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mm an rms, ftwntr 19,1992 (aruiwwi 28,1914) 


[rnn III—pt 4 


^TTTcft^r fam fan T H 

44zff zrrf€r& ftrjtg 

1991-92 

allii'ifJi* fire fim arfftfans, 1948 aft tiro 35 as stftm fftattiw sift aft ftftti 

aft ferGft- 110001 , falfa 3 ^tilTf 1992 
fto afto ftro ffto/ftti a rmo/ 44 ftl* mo no so /92 


1 . nftn i tfM mrarwnn n* 

1,01 ntrftw afcntftrm ftra fans (nraftfirfft) mi fftattrm ftfa 
31 nrft, 1992 aft swm gq fitfttn aft % elm nftftm atai-ftrurtn 
rrffrn m^tfirfft ft firarw«imY % wr ft' 4441* affirm ftftli saft 
yt-jja WCUI ft I 

1.02 aft 1991-92 faffs mm mm ft finft niragft nftnSftr 
mt aft tw t1991-92 ft maftfirfft * trfNronf, wnf-Pr*mRt‘ sftr 
atift-aftmiftr ft aftftsm ft a* srormr mm fir rrfttwfttn aft A 
ftfnn, fiwawtftt arrfftat ttfi^ttn ¥*n nrra ft’ ftronM ufiawHiwm 
attfitm aft afttlfftm awm«i aflr mftt ft ntyn aYaftftfttm amrai 
at Rtstt fa*ti arts i 

(at) ftnrwstmfT Hrrffci* fa«rfia 

1.03 1991fi’4tmTTTmriftstq4fi^«Tja4imwT^ft«Tft 
amatir rftti 1990 ft 1.5% aft rnwror 7 % * imj aft 1991 ft 
nftt ftftf ft fara awran 0.3% am m nm i saffaai firaiftra murrr 
aHf-wawialt 1 ft' gwran m ftt am m nm armsi aromr ftt nm aftr 
ytf gftu ft'aft gftaifT fttftma ftm, ftt m vs ^lr llrFirranrft 
mn ft fanftu ftt nai ft, mm rarrat Ttmft ft trsqful ft mu ft 
fanast utnmrat firm nut ft, ft' un ftramat atnftt fttft fiir am i 
famwitftm mrit\ Rw>m: ftfen amftast ak araftan if 3?w aft 
ftwfir nmftimi-'jfc aft tjmm ft' gfirann & ntw Tift i 
nrunYt/mraft, 1991 ft ufirnu ufiraT ft' |ju mrftr gi % sr-sutt am 
aga gtfam garam jatn 

1.04 rnmfttft^ft^pntTmswuuftaTgTnr, 1991 ft, 
sUntan aftr ftntrnftst ft ftt anfitraB fttann aft nfir am stair 3% ftt 
ut iftfam ariaiWH ft vm irtmun 5% mft nft i rmq imr ft, aftim 
^ ijftTm ft firasts ar 6.3% ft ais masr 5.4% tk st i ar^;, 
afiftm mnrm ft 9% aftr ft 8% aft firairr ar firnit aft mi 
arrfiB fotftilim ft ftaaiafr rrffeg aiftas aitroft 1 ft fiiaiis 


wisti r>at nmi ftts ft art fitsttfiaifft m^, firoft arawimn 
yfimrdif mft ftrft y»«w gatt, aft anmn iffft ottiis ft 7ft aft 
ftmftt 2% ft ftt am mfi 1 fftfiim. nfta ft firaaT aft aft nets tfts 
firsrflnft ft' amft T’SaftI aft aft frft gtafft aft 5mm ft affimfiiai 
ijwma ft 14% aft Tfir jt farm *saft ssn 3nfftaj firasrat at 6% 
«t ati 

1.05 ft^an tt^ smarr aft fftasts sjftwn 17 s ftnft q 
tfl) ft 199laft3mftt!!tnairtrftfiTaiTrrftTMft’*raTmift5 1992 ft 
atfirohr ftftf ft arfftas fipaft ft gmr rVn ar?g frr fmrr aft srar 
fafftm ft armn-arom ftfift 1 ^ftf afttm ft’ ftmrr unfit aft 
ftnram ft aiaft 5 ^a mniift-yw fttn fftnfa aft m€t 5 * stn sftr 
aftai msm 3tartm aft rmraraf % atmti gawm ^ift rftft 1 fttn % 
s^a^r srtara fireft 1 , ftftijfr ft' miftm aFtsnrft ft mm ftift ai^ an 
ft atftl am aftaaft 1 ft mm rrara ft asftt at mtrm aflpi ftftf 
ft 1992 A ftftR orftl ftatr w yrf uma m^rt ftsq amtft 1 Armani 
ft fa staft attfaat firattrt aft nfit aft *Rta rfttm slfaa sft ftatr 
stm ft ftwr affi: rrrmftt gamY ft *r*ft aifttwt jqift ft 
rtmfims rmrmrsrY ait rrmst atrnr ftmt 1 

1,06 atifftw rnrftm m* ftratts ftnss (atftfttftt) ft atisw 
wart aft ft fa ijfta aft arrfftas firara ar 1991 ft 1.2% aft ft 

1992 ft' 2% tftfti 1 atfftw main t?a faaro ftnss ft afijstT, finta 
aftsaffaat if^t aftaaarm, ftijaa trw smftan ft 1992ftfftmts 
ar 2.2% ftift aft ftmani ft fft^ ftft aft faaftr ft a^ttft am eftr 
^tftt ftt rtatfti ft 1 3HJHR ft fa 1992 ft gm wfirft 1991ft 4% ft 
ms fttatt 3.6% ftt amrft aftr araj w mm 1980 ft atria; 
ft am rftmi 

1.07 ftvna-ti ft fa strum aft fitatm ar 1992 ft' ftaft ft ais 
ftfar 2.4% ftt arqftt, tft 1991 ft ?nft immn «5t, ftfiim 

1993 ft mi gs: a? air 3.5% ftt ^eftt i snft wrmr ent gnriR- 
ftgmn afafta ft' gftr fttft aft ft, amfa 1986 ft 1990 am 
it m'trair am ftfit rft 1 gnfttarn gtm ft’ gfa ftraift aft ft 3.25% aft 
gtam ft’ am ftlmr 1992 ft’ 2.5% fttft aft atren ftt 
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1.08 fair* at«fcir*WT a> *mft apt nnft at *ta^r 
infra Bfari fat ?rsf 1992 3?1 t 1993 ft faara 3rwgfr rftftr 1 

fttprcr rts; sumt <fa fawrer mmsm (gtjHftffiqrft) an gafgiTR i 
fat arftwlji afaf ft’ 1991 aft gsmt ft’, 1992 ft’ wntr anftw unfa 
^larrfftattfimfacfa fairer tfc atgrrn; amft * t aftf it' fay* 

w aft if gn: g*TT amrnt aftffti faatrartR 

artfarawit? aftwR ftft ft ftft-fttt ?vr rift $ 1 trtr tjdift* stft 
ftfaFtftTSft (aft^#)ftmB*faftimgf^aft#T3rftra5iNattft 
att JTtrf ggresr «rRr, facnrer m ferfa ftTBiwa gifra WRfr $ 1 

(isr) Rnraft* arrfsrrarwT—1991-92 

1.09 1991-92 ^^gtRgri5?rt^arfi&w^!tR 

if 5^1 ift^a ft’ afaffamctt aft fterfct m irftuiww«m sram if 


aftaft* tt«n wff ftaR as amm ijrh ft^tiR aft g fr aftt* 
f&tfa 3c*m ^ Tit ftmft fa?* % fa#* aramfr ft’ cttr aft 
*1*1 if fara; sttf 1 ^rs stro i\ a 4w * w t aft fa*>ra at if 
nscagtjf w# atf foreran *)tt^i 3t?rer: f fa if atftr trot 

3r?ra: afartfaw faatrer aft nfft am »rt $1 op 1991 % ana 
if faasft gar trftmmfamf am ftast 2,383 atifa (l.l 
faftpR smftaft rare) nr nt *ten 3rnnr, 1991 ar #ft m<rre 
if gsiwftift aft rnfftat ar 16.7% ftat gf* nf 1 faftpa *pg- 
aiftro gftaftf arfanff a; atgfftm mm& ft ana mm $ fts 
aft 1991-92 ft' *mfra grefmawn ft' satR rreffa 3c*ra 
(tffamfl) ft’ ijtwi 2.5% aft tjfa si# arerfai 1990-91 ft 1 as 
^fa 5.8% #1 artrafr-1 ft' amfl* a«f-mawt A igw n s wguf 
atffta; gaasfe ft* ag $1 


wrRift: I ^fftfar arrfaar ^rofat 


wx 

Qtjf^fl it 

gpw 

(arafa: 3 uTt-hR) 

1989-90 

1990-91* 

1991-92** 

ftrwit ^ 

1990-91 

nfasra 

1991-92 

a) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

1. wmji insflu 3Wia: (wnSt aninj 9t) 


3,92,524 

4,15-290 

4,25,670 

5.8 

2.5 

wfata gtfar qr 

2. nft ®tfft wwm tr<iR jrwnt (q#HH gw) 

iraft 

4,749 

4,919 

4.943 

3.6 

0.4 

3. vfaawrw ftwrft* H^nrfm-1979-82^ 100 


142.4 

147.0 

146,3 

3.2 

(—)0.5 


4, afrot^TW ■irMlflfa 

gwstw-Bmm: 1980-8-100 

196,4 

213.1 

211.2 

8.5 

(—)0.9 

5, (iNaf 

IMfetqH fatft) TC ttft *Ct 

245.4 

2642 

286.7 

7.8 

8.5 

6. Pi<4fd 

wit* wil 

27.681 

32.533 

43,828 

17.6 

34.6 

7. strata 

wifa Tttfa 

35,416 

43,193 

47.797 

22.0 

10.7 

8. wratt wet 

welt Trail 

7,735 

10.640 

3,969 

37.6 

(-362.7 

9. tndtea Mtft git fafant 

wir? Trait 

5,787 

4,388 

14,578 

(— )24.2 

232,2 

10. "Srat gw grawtw (tlrtra) 

StratT 1981-82-100 

171.1 

191.8 

216.4 

12.1 

12.8 

11. amtet gw gi»f« (afttilPi* »!«<lit) (raV) 

attratr 1982-100 

177.0 

201.0 

229.0 

13.6 

13.9 

12. 9fT 'JWT^TT: 

|m) *tram (g? alratfr wt 


200.9 

211.6 

229.0 

5.2 

8.3 

(w) graft^a iftlftnm 

faferara w 

34.1 

33.0 

30.4 

(—)3.2 

(-37.8 

(n) twciww 

ftfaw w 

13.0 

13.4 

14.5 

3.1 

8.2 

(?7) 

firtorT ?^r 

8J 

9.0 

9.9 

5.9 

10.0 

(*) 4)fta 

faftpra rr 

45.8 

48.4 

53.1 

5.7 

9.7 

13, HIT ^I qW 1 If! 

fitftran w 

310.0 

318.4 

338.0 

2.7 

62 

14, vT'nTnsV tjr tiror wt 

fltftraa w 

148.1 

152.6 

160.0 

3.0 

4.8 

1J. git jft (gat) 

wd? r-rati 

2,30,950 

2,65,436 

3.17.196 

14.9 

19.5 

16. iai ortt aratr 

6)0f Trati 

1,01,453 

1,16201 

1,24,788 

14.6 

7.3 

17. arfaf^tw ifttit aft pt wt 

•jT’TJ 

1,66,959 

1,92_542 

2,30,458 

15.3 

19.7 


; anftt® «*sm, 1991-92 

• arafara ataft 
’•ragwm arafora 





3892 


otra wt xrstas, fww 19. 1992 (swstsr 28. 1914) 


[orn HI—str 4 


ffn in 

1.10. 1991-92 R i$4i2 laiOTRfas 2cOI323>IR«3 182.50 
faf%32 22 fasfitH fS53T 231311 81Rtfa>. 1991 4012$3 PR03 
Tfit 135RJ nj2, 1991 45 3«T 4 RTaft OT 35 P23 343ft ftsfP 
3pTfR 81 mi =T«TT 3T3 4 33*3. 1991 35 SR 335 ?P35 Sprlti^R 
’Ktagrt af atma fagm ra % wro f, 2*tfi six 523T-g4f fi?*4f 4 
ffa aftaiRa afa^R *a 4 muf’T? <521 1991-92 35 at*T3 171 
faP.332 22 35 3r3lfi!T3 =p 2 2JT2TF3 JfqRH 4 Pxsit 34 aft <JR 2 t 
4 3"li % SpR) aft firm? 3ftRfffl2 Kl4l I *11^1% *53 4 4*- 
atTORaf % 231122 4, 1990-91 3)1 iJRai 4 1991-92 % 24r 
1.79% 3?1 31*% gft ira aft Romai it i 22 : inra ff4 32222 $ 
1991-92 a> ^Itr 0.5% 2 1% 335 aft a;4t fR aft iraiaat8 amPt: 
1990-91 if 3.2% 3ft arffc «St I 

af lgl firai tfrs 
(i) xngas »ft^r 

1.11 S4tgtl4t2 34 35 %*R *4*111% 32232 if 1Pm2 Sit I 
33tjT-27Ts4, 1992 31 %TR. ^rfrpi 32232 * 2RF2 g335f35 
it' 0.4% aft 3 jrfi crfrtiifSR $ awfe PraR 34 aft ?4i safti 4 
?*r4 8.5% aft 3 >R i' j"[ ^fc ^ 4t 1 83 sorgstr a’jfft *t giw 
35031 t—Profs tfR if 14®R 34 ?4l Safa * %TR 9.6% 3ft ’jfe 
#5 143% 2 % 3 ft Poi32 1 anfa *322 34 *B 3 R 4. g* 34 35 
%*r ife 4«o % Pb*^ fop sis if, Prw4 34 aft *4i saPa if 
7.4% aft ffir aft ^fri if 8.3% aft 52233 * to fr*r£ 
aft nti 

1.12 f 43 f 2 % if, irarPr at 2312 3 gif sofa 33 st* amf 

3223' 331 SOI^ TapTR R227f 4“ 2Jft3 fault aft 3f, ts: 
2SR 2$8f SUfo 313 H223f, f4t 3Rtf, 3233. 313 33 4*3T 
2*31%, 35223 34 351231 532231, 1*1133 34 XOT33 2?% ^tT gR 

34 fas errg-if 4 %t $t faarra ar ftort aft % i 4t Harm ogif 

SSfo 33a 3223f, 213)5% 3 R35% 55?3Taf, 335?I 34 33 222%'. 

w? Rirfara), aitfcm 3 afRRi 322 %, 222 % 34 r {4f, 

3 %Rft 34 3lM afhTlit', 13^3 3StRfl 3 55335 %. af(3S3 
33f3rf, -sttfa %4f if 3)4t ftaai aft % i 

(11) sgw Rirm 

1.13 33ftf 2 8T3R 444f 3TTT {3453 %R «f 22232 10.06 
ftiwt J 2 nn 4t Prom 34 aft f4t 3 t 3 f 4 if 53 9 . 3 1 tin ^2 % 
22232 4 8.l%sf4a;^ 1 4ti% an 53.1 faftraa 22 32Jiaa 531 
ftret4 9.7% aft ^Pi f%ii aft % awfa; Pra% a4 aft vft atafat 4 
38 ’jfa 5.7% 4i 1 33 ^ 2 ; ifs 3tf4arts!T2: faalt gfa a; 444f it 

Pr^t ^frit’c 22232 if 80% 4 4t aifaa! 3tnaH m i 
ft^raff (2H#3t4s 34 3a v>, 2) 33 32232 Posit a4 at 9.05 
faf%32 22 aft $R 2 T 4 9.87 fafi232 22 38T Pto 4 9.1% 3ft ffa 
34 r 1%2 i aarPj, 2i82taR H^raff w 22232 4 Poiae sit, 
nrRi 3a%l2a5 5j4raff i ijRtiaa 4 ift aft g^% faort % 1 


1.14 asPr3)tft2354r?r3>i 1(U8 rrs 22 wt 2 ^ 3122 , Pra4 
34 % %T 13 9.83 RRt 22 a: 2H222 4 3.6% SftlR T2I, 3tf%2 
4t?t 3 si a; 223132 aft a’jfR sfafraa % ajpr 52 2 %tn aft 
sfctPla; swHT, 3fn 3 % sir 4-332 aft 33 * 3131 ' att 33 ri 

3221 3?T I 3f22T3*3853 13.28 333 22 4r?t 3S1 351 43% 22232 

Posii a4 a; atrR 14.16 rtr 22 % 225322 4 6.2% 353 
mi 

1.15 fell 33T fafef 313 an 1.781.6 InPfOR feo 310 35T 
225222 Pra4 34 3! 1.795.2 PlP i RH PRO 3TO % 22322 4 0-8% 
3:3 m i faR-Prfia 353 % % 2 232 2 4 fam it Put 32 siclt % 
33T 2.370.7 fap332 4t2T 32 22322 PfwR 34 35 2.590.9 
fnPnqq 4 rv- Wj -R3T22 4 8.5'ii ®3 m I 127 R33 22 35t 4l4l 
2=3122 f4WR 34 % 1 I 8 6 RRt 552 35 2R322 4 7.1% sfaai 2811 
3tf?fmrf53 2 %r a* sagRR, stor aft arft %t rpr. aj3 4^22 
Sift RRJSf 351 qfaf R 3413 3^1 Pto 4 3I82f aft 3R2 4^5 % I 
qpTJTRF3^3, 1991-92 4 sldlitpsa 3T82I * 22322 4 1990-91 
aft $R 2 i 4 3s4t alrRfsR 4niti 

1.16 3181 235 S1421 2354m *1 RHR4 t, ijStTR 3IR ^|r 
234RR feattHB 4RR PtSR ^3 4 qvi^ 53 I 3TR-2%R 
IfTR: 25*334 faatn 4 wit S 12 4 rrniPm gst I ^Rit, 1991 4 
faPwa 2* 4314122 35 qpRlRPiafR S14lfcT2 82 f {2 aft 2 W R3T3 
341 SI312 3T 35^ 2413 35 3503 SI4R aft ?TfTR* 33 T 351 2341251 
PfSBfj: 3RR 23R 3T 4t qfafR 3413 35^1 1 22 44lt R 

oftfSrrar- L 4 34 1991-92 % P 23 59 ^Pfai staftPaai 2 * 3 i 2 f aft 
3%P£tiPi2 sprat, 2?3t22 aftr rrri 234m a;i qfasm 223 ; 
4 * 3*4 4 4R?t14fa aft 529 f323iPi2 4wmif 4 ppstPtm sfaqt, 

224 3TRT P43I22 44(21 % 2144 3T faq 43 % | 

(iii) 4=5444X21 

1.17 43431321 %4t' % PR-35T31 4 fafS2 3^14 3prTrrf%2 

iff I 34 at 2 t*R. aftait a: 2*3122 33 4 smsi: 8.3% 24 

10.5% aft !jfe 5 $ I 3 T^J, f3283 %% 21% 3 ?T ftl 44 235 42 f32 
%f3R 35 R 2 R str §Rlt 4 4A Rti aft sr3?3«2I 4?^4 aft Tit I 
fttaja 21=3122 4 8.5% aft fftl 8 t l 213 24 2 rf 4 afm 14^3 22322 
4 11.1% 241 32 faamfl 2S3T22 4 1.4% aft gfst $t i sft42 44a 
PIT 4235 53.8% 4 3235* 55.3% 81 3311 35% 2R 351 2*3122 
33.03 4tfR32 22 4 4233 30.44 fafR32 23 81 Pari ^R 
ft3382ft 3533 2R 4 P33 ^3 4 0.35 4ifyT33 22 3)1 f4lT32 Sit 
331 ft3)T83ftaf aft SPR1 35 23312 4 1.8% 3f[ 3)4t 1 4si1cl32 

2r313f 3ft 1332 4 PmtR 34 3ft ^4t 2313 3ft 1^R2T 4 1.5% pTTT32 
sit 1 turn sm aft nt sir §r 4 4 farra 34 aft ^rsi 4 6 . 2 % aft 

(rr) 4 tf 4 na ^nr 

m 

1.18 Pitfa at S235 *n4f 4 ®3t3W ada^'f 34 22 322i»,4f a; 
3,RCT^. 3 2t SmiT, 1%22 -^2, 1991 4 3514-00 OTR f%31 31, 
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it gWR fegpR aft wmfcr mgTta 35X3 fTCTT tyJHflftfil mt faRfea 

mxa m gntma ^ «nsg anfSrs fwxai rnnfoa mt ati xr mtaffeta 

gfet m RrTCr rfelffmB 3313 few I 3XmiX a fe-adfram fJ^TIT % fev 

am ^xanfi mnfaa anxwr feat few if arxfaaxmaft sarar if gmx 
rnra rfe nxrafr ar-v-nMia qraxmdframaT aft a?R % a 
r#nrfnm w$ sqwinrsB itfaar if arsfxrm asm vft anfara «fr i 

n a tf nm fefe 

1.19 24 gsnt, 1 99 1 fet mfaa at aftertax 4rfe if a^rta aft 
Tj-ar x?a xt fafefera =534 a?' am fern am atfe ataetfea arfam 
xteia w4 gfaxanfaxm dJferfem afenax-m % famtxt m'r fen 
m a#: i atarfam vfrfcr xtrafet gmxf m mfein ana sa 

TO1T $:— 

fi) faa 18 arrta'f afi 4rfa at wafaxm aft ^ xr faiiita nr?? 
fen nqi $ m fe axrra axt xrraia mt axataa mx rt it 
Ifero *r? fata ax ntTmfaa ataxSt mt aama fear am 
si, aft wn?anr, xttfr m feg affefrfam wfe'n mil 
xtana mx fen ami 

(ii) mff mrafanf ara amar faxarx arnat fasftaaa mxa tfe 
fea gt agaraa mm mxa aft masamat m'r xmna mxa 
fcg i^a#w am araxtam smarftm hpjsr 
(ano3ttxotiatio) srfaffera mt ftsnrfaa fern anti 

(iii) rail felt MRn t iM iaff m fen ax rat s faffetfa mnfeaf 
aft atasnait’ mt xiana mx fen ami 

(iv) xnferfam eta & ffe artxfera eta'f air ma mxm 3a 8 
star' era; xfrfaa mx fen am at xarafrfe gftx gxen 
ramtar anfer xr xrxaffea $ am mafam 

awVfi' H fnfe ata all aTftrgnft™ mtfrcrfr g> ffei 3rga% 
tl a|i 

(v) aa xi affag; atatreai gfe 23 aaxf wt w>pix, 
afxaRHisn 1 3 ! wna 35 Ihu xrxgja xi ar^afe ana tnxa 
* aaraia ®l aana g>x fen ami 

(\ i) atfegfe Xnrfx^^w m 3 , fea% araafe fexfe Xrwfe 
g;t ^feanfela aja % ag; ara mi at afxataata'r % fem 
?fe^€t if ^ qft q fen 3ixa ^5 xjfem tl at , mt ataxa, 
1991 xf xanar mx fem ami 

(vii) xam atwwrafe 3xiat'm waaid' fer x{xm gima ana 
Jtrxa am aamt ga: o%fea axt 133 ; ram fed mxa m 
fea air as ^jfnfjaa 35xa m fea fe 3311 a dferfifei 
nfefex cfe gn^fa^Rxxn aft nnaa m asa aa^xf g;i a 
mxm at, 200mxi^ aaa g>i rrftx xt afea -feraim 
wla xmfea fern am $1 


l .20 shnfem ^ifem* if ^jmx % aw-xna ti axner feasSt 
ftam m yraa mi uixarfea mx^ ^ fea femferffer maa 

ama aa :— 

(i) awfemm mnl fefea ^feiaf if fetslt ffeati mfen aTi 
xfim 40% xr a^Trnx 51 % mx ^1 at 1 axfi feasli yfefe 
afefet mi aa arfera fert tm mt xaa: argaraa 
ana ti 

(ii) ax-awfamar amt natal a feasn aft afem mt xarnr aa 
mixax ant fen am 1 1 a^t nwxMia mal xt aasfe 
mxa nai ?a xrxsaa if aafea mgafa srfta ana mxa m 
fea fefet Rrggi Xrmife art feno site tio ^ 0 ) a5[ 
xmarn g?t xit 1 few aa»fe mi 51% ^ r-afem 
fetsrti tfeati vniferfl mat ^gma-maa rnamf ax -*tr 
famx mxm ti 

(Hi) aiafemai anil naiaf m ffe r Jfetfffel nnara. gaatstla 
fejvt m 5% am am feafa ftfet m 8% am gram am 
mxr? xiaa am ml am ^ua xife at ijaam s^ xanfe ^t 
sraaHi xmr: atgaifea afet maTlti 

1.21 xrxmix mxt araxa, 1991 a 1 ar^, aife-m^ orfim 
nimf m 3^amx axj nxs* ^ mmx oam mxa m ffe aife axm=xft 
asrTjof man nrait ail, ml txi arnix t" :— 

(i) sjfe mg, fm^m'm aapa it 1 feta aa Hsfeft ax ffein 
alt xfrm mi 2 anm xfet xr «x?Tmx 5 xro xnta 
mx fen nan 

(ii) ija a a nil* alt, , |jii manx am a^a alt ®aaxm mxa am 
gngRfetmxm aa 'Jln'ilail feaaa mt atxxnka mx"t % 
ntfa xt mg nataf ^t f m staxmfxai aft 24% am aft 
sfeatt anftfet m ffe sn=a affefrffeR affesraf ml 
stgafa tt at 1 

(iii) mg eta at fen mrfara gift ^l arm # gfe % fea ^ 
feftta anliad atfefeaa aa fern mami 

(iv) rag nalaf ml few ana anft gama it' fed mm aft aaxm 
mt g^yid fea arxrfta tag 3 ^r l * 1 femra tm anma 
# atnafx'a xrfeftrar ^t xmaar ^t amglt 1 

(v) 10 arxj xfet am afi afraimararf mt 15% am ^fefet 
amaai a; ffe xrfeta yfeatt mta araai $ mat mt 
fex^ra fern ami 

(vi) fxr'aa fafei aja marar mr ®aiam maim am arfe sam 
axaTfa 10 rarer xaa am aft mtasrlfe <|tt afet 20 rarer 
xfet aft afxnwafef aft tft saferaa fern m xfe 1 
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(vii) wto Ptftm PmsY g* WTO Wi% 3vm Ptstiw ProwY ft 
m HWiw sswg to suit fftfas rorowiftra farY 

WTT ftt ftg TO sft TOSTWT 5ft nf I 
wntnt-ftH% 

1.22 Win rotstT st temt g$ wrgftw PTOam aft wan sft 

55W SITft % WIW-W1W Profs' ft 1 gfc ft Rrtg 3?g^;uT STHISTST ftSTT 

®rft ft stsw % toisit ^fr% ft si sro sisProf sft sf i 4 ^nnt, 
1991 sft toistt ftiftr ft fag ng wsrogtf gror ProntgwrT 
* :- 

(i) R^itPniiftt mnftftT 55 pro sr gfaro far 1 *? stow 
gar sst wm igv ffts? nwt 4r sft Profs ft gw a; 
arroir st arost Profs ft gt Prow Pjwtft gw asfs ft 
arotr sr, gft Pr«)s swift sft sfastr # fft 
a foftw 10% ftpg-ft 5ft M ft ars fr, sts sftar 
Pri^p® gw ft 30% sft gin sr st snft fasi nsi i 
gfaro fftsaw sfr gw vs ft ftw-srftw to? wt swr 
wft, Profs Praft sft sgiftt ft *ns ifi srft fas? to? wt i 
(wsg sft affasi sftsftftTOm img strft ft taro qfaro 
tons ftt siftt w< 1992 ft tow ft fas? ssn) 

(ii) wgft gm wft sr P ro f s sf r ww aw i ftro wmftt sns siTft 
sft ofasi sft ftsst wsift ft sftro ft Profs ftg aftro 
Waft’s wsfat ftt ^sw ssror nsii Prftrc tots 
ftft ftft swat, ss} 5ft sTgg aft gfttProfts sfttftt 1 ft 
wroft ft wisps gw ftar ft! Profs ftg wssrrorofro aftm 
mnftw wro^ft gw at nwreft wig 5ft w$i 

(iii) fan swift ft gftsfl win? 55? airors fawrft t|f>5<fl ft 
aanfs ft aros? ft ftftar gft dMwi«i ft gras ft 25% 
swg 2 *ftg vsft 5ft ftroi ft 3rror ft, sft gfttns wrw 
ft arsis ft Prig 3tfjwPr wim siTft 5st stswts whi^s sit 
fas? nsn 

(iv) gswftt ftftfftn ftp? (tofttofti) swr jis-sfafta 
ProfsPgw fstifft wft ftror sft, to ft° ft* ft 
fftwtw aigw ftt arftjw m%sf ororftPtts sirft g^f 
*ri^i *m i 

(v) 3tro?s gft Ptsfs sft to sigft a?ftwY gftt wft ft fft 
fftfii'n: wrftsjPrw fta? sft gstPwft* ft wrrow w ansrPrs 
Profffts ftft *ff ats ?w tomtoi ft gw sir 

ffttl JTOTI 

(vi) Profs ftt safisr ftft ft otto tg 51% sft fatsft ftftsft 
ft toistt ftro wsiffts sirs sft agsP? uws sft 
nti 


(vii) Prsfssff ftt, aigfttfts ftftt ft' fsftgfi gw ors ftrwft s«n 
ftwsft gpT igsrft, gft oisf ft Profs wnroft arotft 1 ftg 
gsro aftr ^ft iwift ft Profs ft gt Praft ftt tot sisft sft 
atgsftr ft uti 

lljtsfuftu gtfTT 

1.23 1991-92 ft TTssfnfro iwro wt ftsx-Pwg tm ft wws? 
[ft whh agirgt wsrsftftP? ftsis sft gstProf w? wrosi sits? tn i 
ftw wtto: si? 1991-92 sn »ros wsft l ftt s arftgws ftt ft® srrft 
sft ftmr ft arPrsift vs ft ssin? wto wt i *tjrt ft wmfttftro sft 
1990-91 ft ftSTtfftS STSSiTO ft W55IS wftg 3STT5 ft 8.4% ft ®S 
wrft 13 ft 1991-92 ft 6.5% ft aifass S tft 55! UTSTO fftsr 
iroi i wrwift ros sft Prftffts stts, wstws ft gft swft, ^jur sit 

TITOS ft' STO5T 55ft ft ffrrft ft 55ftt I^t UgftT ftt TTSIS, Plftss OSS 
ftt ftsjft, wsssft Hfttftr ftt sgisi afhtftPiw tft, fftstssir 
ProfsPgw 3fttnr sft sP u ro g f ftt ftssr sroft ft Rag otto fftft 
nft i tjb fttPms rotrogft nsrftt’ ft’ sftrw ws wsrost ft wftt wtst, 
Prsfs ftg sws s%grs5 wktosi ftt Trorstr sirst, f® gg 

roftsPrsi fts ft hstoY sft 20% wt® ft t gfSmft ftt Priftsfitrs 
S5rft Tggro sf?w ftt ftlftro, ftrwr ffttfts ftt sfrosf ft 20% ftt 
gfir ®tst atr sft ft ttoiPito ®tst anft mriftw ti 

TJTOTpft tfta ft 

1.24 1990-91 ft wrssftt fta ft ®to-®isi sft PwPf ft tftt ft 
Ptttss ant swt ttots ftr Pnaftts ftwfts WTSiftt fta ft sswftf sit 
Ptsw wro (sir-sifSTS) ^t fft 1989-90 ft 3,789 wftf wsg sw 
Wt, wtsir 2.368 55ftg Tisg ts ssti ^fft 1991-92 ft ftws ftt 
S5TO-55T» ftt ftwpr WTTS tt nft as: ws aisitwss st nwr Ps 
3TOT555ST a?ll ISTWSSST ft WllSSgsf gwiT T5TTOT vnig I WTSilft fta ft 

sswftf sft ssrfts wsrosT ®w s?t ftt *i 4 l swt ssft sm nwi fft ft 
asft sRsrihY ft fftftts agmreR sstft nfti 

1.25 sft ft ftrro, tttsiit ft fftssiw ft Png ftc-gsiroflPts Prs 
gwft ft 3t?w ft wTsiift fftftro ftrwrftr sTrrsftsi PtM ft 
toto ft wrsirft fta sft iffts^t ft gss Pnftt sft am tost ft ftts 
fttffts vs ft fftPrftfins Pssr 1 gw sts ftt wfttssrr sirft gg fft 
wtsirft fta sft afts! swrrsr sft roftn ttotwt sssft titotst R, 
WTS5TT ft Tisn aftwtPrs! 55roftt (fftsts sstow) ariftProw, 1985 sft 
ftgftftrs fftsi sifft gwft afftsiTT fta ft wrssrft fta sft fwrsf ftt 
an wrgi 

fftTfro ftrfft 

1.26 fftfttw fta sai? anfftsi f^rorsiwTSf ®i ftro Ppg ^ ^tr 
gwft tstwto ft rognf artfroswm srof^ ifpft ^ 1 14 awws, 1991 
sft aft gwo srPngg sft 3 itostst ft wits wtsiit ww nPis gsi 
3sswsf(w wfftPr ww gwft S5TWS5TS sft wftrw sft nt nw wPtPt ft 
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t?w aafAa $Anr At fAanftin aft i fAaan ^tsa aliaiiftwi gmaai 
A q*nr otA, aftmraa A ar fAa s rfAas u^ i r tt r mra, mremrar A 

CTTTOraT y^R WtA 3?lt fAHHSSprf aH<I u at" % 3TgaiuR At gPlfi’lfl 
astA A aw-arc fAAta Aar hAr A asaf-granT, oftrwif 
areraasm gfhr ra re qam agrar i i frofw yamft A tartro A gart 
A ffrn? aftrftr arn ?$tm? r? ^nuif A PtarfmAsra sntfittri 

— »pra arrfAas fAatwt A arg 5 gR tat am tiuiafnfra r£ aft asa 
anrA A ftm? BfflK A Pn>fa A agror afftrfAm aasA PrfA 
aryrw (crao cnsio auto) A aiAt-«?ao <?mo 3 tTto At nfa aal 
aft araftr A Atr tow tot A asa wtA 25% ast ftm 
'Jin?: 

— OTtffcra aasAt argara (Ato 3rrto arito) it asAt; 

— «ara arc aft Atroi aft qfAAud tori hr atmrft 3Rtf A 
fen? *d\wr<. faalftd atf aft st-.ftsas tot a aftant hstht; 

— ijnft aft anfarar, arw aft arerar, tilwfaH a* fa#a araura 
airoAt AtPra? A HM a uttf an srganrR; 

— a ftamfA gafJiafaT fata wiftra areas AAf faasra faAta 
AwpA A gare aA' At gtw toiA A fim? Awrrhhs 
totfr; 

— tfAA imuaft aft ^ttowrt aft art wfta topths atrffr ai«rf?r 
arartWa Aar, er^^ta Aas, wtAto ♦A art mAmr ♦a A tot 
it ftraftre fAar am?; 

— aftro A ♦At 1 asi tRframtm a fAar nm? afcc a A PtAt m it 
as? AAt 1 aft tomim *ii at At^ ttas rrtRi am?; 

— »jhhh Pwffta gAt At mmftasm At atawiA 1 At atastTt 
tatf aft ffnfr A aAta PrAtft AAl 1 A a TO Pva Aftr aft At 
grfaas aart totr am?t 

ggT gA sjm AtfA 

1,27 ref A Atra, grn?a!fT tn^ft Aftr gai w ftfir 
Tt ^RR-trgan aft arf>R ft«rftr A qftu'w it Ptuffta A nt t 
amna A Pnlftrar ast^ tm at«f 5 oat«n A f m Jrtn it asrft A 

uarttf cf tmAm ftart Aas a fa#r aA 1991-92 aft tnm wmift it 
gai ewt-A rrA an qas am f^Aar yrm? fAm t ftafas 3 , 

1991 A JtA at t?a 5 yfoitR At 7 ft wt A rA 10 % A 11% ast 
ft*n am 1 Ha^a' 9 , Hn<f)q ftatA ^A ^ fcn? aiA ii<jt aft ®^>t 
ttA atf A A, A fA fA?ta tot tr Aas at % ^ft aw eas anmm 
fA-rf^R h fAm am?, t?® yldStiH H 5 t ai^s fArr nm 1 

astn A fen? fA ifas mrn smt af t qi otHt 1 mt fAmfitmi 
3 tA A A ast" Htti hA* ^asftHras ^nastaff A 
^t yfriwsf A ftn? trsR A na«R A, 4 ^tt^, 1991 A 


ar^fAfl mftrftuas Aasf At trtafA f^An atf A trim tot A t?as 
yfAsw fA^ At ^fir A 1 ytrA arftrfttf: A tmw tots? At Atmt A 
arfaas aft Rmt art At *r?m 17 % (t^hh) A 18 . 5 % (^jhhh) 
ast ftm nm 1 gn mattt aft nait srt 3 A rrA 1 A AAf arm ftAnr 
yRaT'tR arrA astA At yfe?R Arm At AAf A ftAn A 3 % A 
a^rast 5 % *tm stnfAtH £ 1 arforfwa; to (tfto Ato) amft astA A 
ftmtAtsTf At At 3 art tort tot i 

1.28 Rtcftr? ftart AA STTT 1991-92 At jsrfttm tronft A 
tor At A Aifaer vpi At% A^A at 11 % A *r?ra 5 t 12 % At A 

ftwARAt^TOTSa^TO. 1991A tnro tot A R*rrt at!* 1.5% 
ha a?t A nt At fA AtfanAR cn* asufston sjA AA* A ftir? 
toA t?mj 10 % A 18.5% A gasmA ^jron 11.5% A 20 % 
(rcmsrast At Atsfanr) A Aa ast A nt 1 24 tot was At araftr A 
troftr at amar af aftt arftrA *rsp A ni toit tnaR-g4 t?«t 
maR-aro Hmt at Rnat at At A «t?t tor tot 1 9 atAgro, 1991 
A wra A gHfAtrtftmn At gfaw$. ^Aftros f^raAror, 182 
frTOtf A shirt f^nrr gaftwriTO aftr ftrAasrgtnt gaf^fto'lyrt 
gftwrtt tmnR ast A mi 1 toAIat at^ar, g-tTroaraff, ARtf cn* 
ffrfRatf at aiftmY ?At At artmt Ah arrit arro cafttro HjAr ag 
3 TOt at tft niroA 5TR A n^t 

1.29 1991-92 A t?ng stmt fATOm A atro OTraf A 
ftptftrftiH smftttrr ^—(as) arggfA?r mfAftaas AaA At fAro trfn 
cr* tnafA TOTtnaft' At 7 ft at 3 ai, 1991 At fanftr A 10 % gffr 
Atm yitfAtr aasA ftftr argam tAafftn astm, (a) 9 at A 30 
IAtoto, 1991 rrm aas sttg car? tnat otA atfAas trftt 3 ttrt 
amt wf stjftmA At cmrA arram urfAs At aftAtfrra astai trar (a) 
AAroAtm gro arctt anasaa; atgaA AA ftg, araR/ma, mare 
at amtf A fim? #A arftiAf A asftrro sqm fATOAt 1 A amt At 
fttgrs/asa astRT 1 arA-aratiT, 1991 A anaR A ftm? Aas A arre 
fta at fttufRfl ^jjatra aasa artAa aft 3 ^Rtrt tftat A, PrtAt gar 
mriTt A rnfam gtrt AA tmr anaim arraraf A fitn? P i af n At' At 
ewtafli A ntta A, asrft 3 ttii 

1.30 1991-92aftaTOHar^Aaiamtat»TTt?ftaftartJtA 

aft aft Atftr A a,w ta »M arggf^tr arfrrfAim AAt 1 aft fAam afa 
<?A taafA ARWTafi* A atffrftrm aasA fAftr argara (aao amo 
3ttto) H*n art%H amA fAf^r argare (tfto auto anto) mair: 
38.5% 15%atarrftafifTtTtAi A^ trtmrt A trasm trarAiAra 
hA A uroftar thttro At traH |i? am atftmra trftrftr aft 
ftnoftirff (3Rt 1.26 A yfWtftafl) At tor A twA 51 ?, 
qrtAta froroA Aas a Amfa ftror fA ftRtm 3 anfo, 1992 aft ftwfA 
A argent aasrar fAam afa s?A araAr ^amafr ( a ftt a i A t ^amaf At 
Atgast) A tat aas amA WA argara 38.5% at fAat 

ttni am fAma ata t?A trrafA TOHTaff A 3 arroi, 1992 A tat A 
arfAas Bt^ at atWAas aasA ArfA argaia 30% brt i arft ai tf i 
aaargtf A aamre A 30% an affato aasA fAfA argara 
aiaAaffra tAri 









3896 


vtira rt rawa, fa r t ta r 19, 1992 (srairwn 28, 1914) 


farm III—T5|Rg 4 


1.31 TjTRTR 3§RR ail faqfj if ^JTT TSR ant gSTTgilfd R 
rataf it Rjfl at timx «t rag $g vndra tori 4* g r Rra rag 
tt afaat aS[ apt tfriiaiY it 2 nrh, 1992 it rattr-ar it rr 17 ^^ 
frai ait attfi rtS; rat 20% (Rpra) in 19% (Tjjgan) rt3 ri 
farm i a?rat BTTrrmT anf ratr rrt ait raa gif if araraitn 
sfiTnff it hi gfraJg'f % r rara TnrJtn tori tot g ng Wi 
form 51% 2 mri, 1992 it fggfaaif art 6.5% (qsri r 8.5% at t%-tr 
qr) alt ar Tt Rgtg-qirg ftofe srafiaft gtRif if ggrg fasgt 
angnt geir 3 rY ait 7.5% (g«R r 9.5% a; wt nr) 133'/?% aar 
ggrianriR tjrimg gata git Right! 


tmfgTttT qg^ii ritfR 

1 37 Rfgga riRTTrtmR riafaftrif * RRrara «r% tori 
qr VJ- EfRTJT, RR qri agt, ® 4 >R'JI qnriTR % 8 tqRto ft 
Ratara nr strgfttR gfiffR rrr ggn g g amR tor, 
agwfrrif. gtri T^fh, gftof, sftRf HRtft R't it g<R rt ft «t, 
torR T^gf ah: ntra gtgY gattr a? giftrir % Tarmr erg attorn 
ait Tit SHifto rt ft *r i ggrira frrsm r gfa n?rfr mi^Rar git 
wtr-i it rag hi tor atoifRR gRrtof git wtgi ah: ftomtg 
santoi at tarar gg atfEjfgaiiRTR ator hurt faRrcnrgR rrI 
% tog totoria: qnfara rantor a^rgg ait aramRt Brit at 
to gari Ttrginfr sto % saarif, qg ftotot ga am fetot 
gtontgiaf aV' ^tot ritfarRH'f ^ n!1 ‘ 5i to? atriaa cni 


1.33 arR gg agj town toriatof am anfartHTf 
tonRa torfton at aRmg ath arR ft 4 t 5 attnf $> fctg RufgrofR 
agt>3R ait srfggRf *ri fra ngi i i 1993 ft, g?rra ahitfrta; 
gg>ft am 31 Rrcf git ttrirt htfftg g 41 | 'rafaram a%5m frgt€, 
gfiHth 15 git at 3ftft ^ TRRR«m tfr htmm git 
urgg giTRt aaftiTf krti 


(er) fRgitt RRtraTR 

1.34 fghsi graiara RcTtregtfe gai tin i atttR gaf, grro 

arfo go m 3igjt gft', ^to afto ^to gAgiTRf air sftrnfhg; 

mg Tirg git ?35(Ttf6R TT5r% ^ TO era RtTRT i fits atfe H fepfRtT, 
1991 % gfrR Wst % ftrtg ataraf aft ^reot fhogt 

aft ?rft ataftt it 2,763 git gara it aggtr 4,699 it nt I araht it 
fttTtwn:, 1991 % gftR fVr-TtrgtTft anRhfqt ait aghthra 7,309 
ahfij rag fhhR ftragt gqf aft grft aaftt h 1 4,604 asrt? 

rag alt gRR if 59% afrat ri \ gnwfaa: fhhR «ft 44% a^rait 
fis sflglRigi 3 'Ri^ 4 h* h^t at rrtg at ^ta J 19 y jiI attaiTT % uld 
OTsttRi^t ^firatR % wtetas t i ^iin?r rtr (gra) nfafa am 
1991-92 (agtn-gggft) % ^tr ^Smcf rtr at sirr ftg ng 
far aghRRt it fhsR afl ?rft 3rafh h ftg ng aghira’ * 
gra ait gRRt h 1 14.4% ait <jffc aftatf^g z* t 

1.35 ^r j tTgr a^ 1991 % *?hR a^htf^ 1: 4 i i rag 

at fhauft ht^st ^r fhRtaT 1990 if 125.32 atrt^ rag 


r frastirit arr ipn afrat it 1 anw it f^rraT, 199 1 git siafa at 
tJhR 412.79 RTtt rag a; fa^sft fratti, 1990 git ^gft aaffii 
it stghrf^ 45 rag it # tjri afegt it 1 hiftt-gaR aaftt m 
^fTR aejgriYcT fah^ft ftBFtm git f r irrai 634 eft eirafs 1990 git 
^ht 'trafit it' irrat 239 4ti 


1.36 itiRT g,R‘ grhtgfrR 'fftRra fgifagft (Ao ggo .gifo 
fo) am fgtg ng atfitg: nifstpn w, rtirti 2600 
qfTRtRRrat & fctg fR 3.93.000 RTtf rag gtt fhast fatm art ra 
1 1 3TtRTaTT trr ga fafralR stRt if fR 2.44,382 gtrt^ rag at 
fggsn if h 31 .f>8() gtrr? rag RRfg 13% tara gfthRRiaY r fRg 
3 «n SR '1 12,702 rtr ran R^fR 87% fafaitfR gftaRRnfr 
^ ti 

(5) T.jgfr Mijfic 

1.37 agjtg- fgoHtt , 1991 h' ejtft aratT h atnit 3 R®t Rgf 
feat 1 ‘^ft atafh at ghR, git ^ faHrff % f«tg aaR feg ng 
Rghran fntiR a-nf git ?rft Rafe ait hhri it’ fR htRratT 33 % 
stftra ti t git Tf 3 fft fggfgf git gat hr/Wir fastagr ntt Ttft fa; 
qT^aitffgnt narag if fshRarf r qg if grata aaRia ^ferNr 
(tat 1 tpa Raha r Yr-nrRm aratra att a^g'tfhn git 
fgTfgf if f?ir-RTf rt rr, ffrath ah ait -jtft staha at 56 ":. ait aratt 
if 65 % ra 1 arnit gat graft 1992 if rafat gaftaan if arr 
ga Rfrinra OTtR r Rrra nr^. 1992 at atra rjfraft rnRRRn' 
ffetfcT rat qfa nt 1 an: 1992 ait gsaft fhraft r ahn safaifagt 
r.T?rrt TtrEtrctJ! ?W gra grnfR if 105 % ail gfa ^ ^ raqtffR 
terifra' if gj^g ^ ftafrrf % gra-axf rr ftt RTgi 331 r£t rYr 
gtrgfhat' at fettw at gra vft 3 tfh?aTt 4 R far m gfa ng Rh 
ggif atftaattffi if fftai (jfa #t 1 a 4 , 1991-92 if ejr grf % g)rR 
fR fsft fghn 13,193 rt'i^ rag (srgfrrm) at R^nqpS trt aa; 
g£a nar, ri fR gtf 1990-91 at afra 9,687 rt'i^ rag ait pra if 
36 % stfhR if fttrrif 1991-92 3 ; ^ fahnY if rrt ttcrtt r 
ra a t a f ?m airraf fR faftraf, ^rY, farfta frrataf sttfg Rt hr* 
ra ^ airffea feg ng 5,722 Rfr? rag at afe Tft smfhR i nr^ 
1992 $ am aft fiafh it a^fttr 317 RTafhaf rt fRiraa ^ fa: 
h fhata Ttfautf if (j 3 ft wsriT if gain RTai Rnm 10,581 aYt? 
rag at star gtt ftarar anft attfiti 

1.38 ah r e?tTH, Tgrg TTTRtT gh Ttrcrfnt ftart inj* 
ararr $s art B Bca^l htftma ram fetg, ratif t 

*T? gatrr A' :— 


— fgfft gh TtH* taf if - grrwft* ffrftrff r'i grrar rtY ail 

atg^Rt ht 


— rarfm ffahi sttt gic-mRiiai fhasn atatar St gtcftg nf-rairfi 
TtiTrfnif gh fhhuft fhnfhg PtRiaf fftn me J i g arafraY A 
staff/ft^aff at stftrarat aft fftm 5% t *%m 24% 
rt ht nt; 
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— amfta yfd ^td qd fafaraa art dt affafat® fa®ra aarat rrar 
aat trfcnjfeqt' Pf faastdf air grttti, gdt stmt % fa®ta vt 
frada crqf qaaddf % ®ra! air fadfata art air niffMi 
am air at; 

— faaitt® grtaT a anm a m H nafa qaadtf air aa-^rkd a 
tdfam alt n'rant 3tma ®ta at fatsr ftq nq: 

— gdias ®a [ ri*Tn)' cto araitt straT? ar stfttanftTa) fadta grand 
uaiH ®< a at Paq gdirtmi ®m Pf friiimi faat ant; 

— gdras toft 1 air fcrfaaftd a?tn a finq agsr *af® qaadd 
faffm qaaddf Pf "rttfaa a®tr" afant datr ®t'f): 

— ®r-ga; aftf air «r?®T am fdmm qfa gra at at?! 

or mra ar ar ran nvft yfdoim nat faq nq i tfa^rtt dad ar 
ma ar, aarat alt atmrff® stfatvaf am art an all 'jii> a.*Tt, 
(iifaia atwfaai all qa dm anfr as?a % gt am-fnnfm 
®r:nrnr tdr; 

— uidiFn® fardif ® arfaan an a; yfaqm mi air Pfarfm faat 
ant afhc yfaq<ai m air ipsa fasiqdisff a amtfata oat man 
^aip Pbai imi; 

— faasndf d nq tfdi fnrfa'f anda ® m Pf ?aroi«t d 
Fhq "fcTat fmar” hr* q® ndR fadrn dfat rjj?r 
faar aari 

1.39 fan ^aiaia. arm ar®a am (mo) ssft qno do 

dmd alt srsnmr Pf nq mf® qwddf alt wrant at fata drfa 
Pi'ilfta ataa tg qat at^aaa ags ®t asa faat ant at, fatad 
3tm *traf ® ara-am o^R add qannTri nifaa aafa, ffam 
ftqffardr zvz nd ftra^WM aat fafatn mf® qoaddr' Pf fq 
Ph -la d aram a ffsttnirt favtalra m. ij * ^ataaj farfatar alt 
wtaai ^ a <n«£iq tcfai aaaafa all aataat ^r 

faanfattt air i ja a wr a^i? alt faa. i R tjtt' alt arata a fttsFa 
^a # ^fratK atT fear ih 

(w) far^ifft wtaTT aftr ^fnara ^t^vfa 

1.40 vrr % fa^sn acnaTP air aa 1991-92 at alua ataj 
gt«fa!tap«n ft atrf^rat atH^aa tfa faifaaapfi ttfafR atifara; 
afa^?a ^ ataat arf&a ftafa jft ataat atrat a^t i ardlrr-aRafr 
1991-92 jb 3hoa ^ttamt gtrt m a" faafa atr ?ar PraR a4 alt 
^fr 3tafa % 12,089 ftffaaa sraftalr slfap ^t a^atr 12.780 
fafetaa atafr^t ^tn: sr naT, faraa 5.72% air nftRfsR ft I 

^ amqt af Tit 1990-91 (arafa-Raafr) a; aVna ntana 
gat ata-% faafa 21.427 am? a a?aR: atf 1991-92 (aata- 
Raafr) $ ^tr 30.914 wft? prr st an fareret ^r^r’ 44.28% alt 
ffr ft i ptaat fraa da (amfiR) a 1 faafa, art aratn-at, 1991 
2-379 GI/9 2 


3?tr RaR-ap, 1991 a 1 at 1990 air f?fr aafa air gtaar H atayt: 
50.43% aftr 49.50% (ataf star gat it) ata d, a4 1991-92 
(atjR-aaatt) w. tma 1990-91 air gtafat alt gtaat a ?fcrr n 
42.33% 3ttr tafaf A* 21.29% a>a nt i ^rft art: 1990-91 (Htylri- 
aaatr) as dtra, .3ttam 20.249 ftrfama smfralt sirar at mtr d 
nsatr 1991-92 (RaR-aiaa^t) at atTR 15.929 fafetaa arrrfralr 
3trrt «r nar famd Tan* 21.34% all a?4i nforfdn f 11 ntf 1991 - 
92 (stott-anad) % aloa ^w aRT, fastt at spEfr atafat at 
1,628 fafawa smtralt ataar 3.906 am? ger -£\ girtat a 
1,583 faftaaa atafralr ?finT awar 3.831 am? ptarr gimtt 
aaalt sa mi apga: araafr. 1992 Pf fanfa. rrr d «it?T tr 
gtfaw t?t i apart, 1991 pr matrr am farq; na at'R aaref d art 
gnsn t fa a^aa a tfaf aafer ft faafa at aaa mt fa^m d ifar 
snarr ^arr trail 

1.41 attg tarn a' atafaat afa air afaarffr fadaf 
aifoifaaat ?aiff ft* ait ffmaa d aara gama PrgtfR at fta; 
gaam aiasaat araaat aatTfatra g?t ana a aat fatra 
qfffiaa faarra a fttadta Ramtfat'', fa?ra®r ama ft dra 
frfamat am Rjmt'd tct ff tmR ft i fafasttt g?t fmfa (mfa a 
qm#t3m; *r ar?=Bp), at fa afa, 15)91 d 3tm ff 2,236 fafRaa 
sraftalt ?fcrr a *a «rw: ntam, 15)91 ff 1.141 fafataa arafrsdr 
tlm tm aat at, aaf, 1992 d arm fl“ a?atr 5.662 fftferaa 
araiffat ?farr tt aati 

{^) ’jmr facrfft 

1.42 atfrstfartn gt a^f ff gtm faafa m farmr ?aia aar 
mn atf d dm (15 amaft. 1992 frar), ara; gtra fraatfa Pf 
12.0% dr ?fa ft, tt fa ftraR ad dr ?rft atafa Pf ffait dr at 
?fc d trraiqa aaR tr «fti ad d dm (famar, 1991 aa;) 
aJta'ifa* starffai'd matmr gm gaafa Pf 1 1.9% dr ’fit ft 
^rafa fawd ad dr fdr aafa Pf 12.4% di ?fa ft d i g^ i w-ffi r 
a? faffR ?ata m qat gtsi mm. w,i adf ft a? ^rr ar famra 
mdfata ara qt afa-?fe i. farad qfmta?am grrr atraffr qd 
aar? m Pf atraftra ?fa ft i Rigfar araadr far wmnf a dt 
arddraaqt Pi' gstadfa aara d ?fa ft i 

tnaTaant (1992-93) 

1.43 at daadfa faafa-srtaR dlfar (1992—97) a 
faqtriRiw gdt dt dt?a;7 adt ad d gm 3traR di stgafa dra 
adfa argdf afer arfa atR dr ata® ad dr rqaxdtai ®rd aat 
?ad atfaffm faafa drattr'd ad) gdara am d rrr Pf gra 
far mtffam dt ?ifa stfar® a?rat fdrt 1 1 at trfar dt am 
fadaafa t 3 :—arfaa RT?ffaf d a*f)a gq®-ga: atam d da dt 
aarq® aarai, fafaa farafa d fatq fa?ra ram aen 100%> fdafaiRg^ 

qd gm rniaa aat faafa fratfaa dd Pf ffm ?®r?af dt 
arffermfa® dmaa aati 
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1.44 aiefarawT kf inst kt % air** ft;ij *tj krtk** 
aifta; OTtaf 35 37335 * k ! 1992-93 * 35^7* **373 k' 

sft afk afks; dnn *7373 itk 3*k* T^mm-i 71773 3 ; ftr^ ak 
afta; niP^rof oat* ftttj *77 i aiyj sth 4' w sft affyts; 

TTftSct-fl* (fkafs at* 351 60%) *737*7 <1*1 3*11 U.fka* fof* 
gfkat iftw sit »ft >rt 1 31*3 orarsY it, toffks >jfir 8 tei ftreWf 
35 ftTTTT a f faftfS) 33*ft ftfk a-jai* 33 38.5% if *3735* 30% 
3iT37, mftlftasi aftmf 3ft **737 ST k) *J33* T3T k 1 1% fto| 
era 3>rfr 3 trt, &-7 tjk k^a; sift sft likt-mRs; fafkaf sit 
a7*35T * 7J37, tftfka* f-?*fk3 35T3 *ffed T^gft Pl'Inf 3T 

t*k *T55tft ftR** 35t **773 7£sft*3 1331 35 35**73 3ft 

53 : krsai, start 1 tjrm fttosTf ar mm Pa 35T k 153 , *75*ta 
3*1135131 TSfft* Ksj ftstrft *KI*dl T^StR**) * 1,000 35Tt? i'«Mu, % 

cnw3, aift sttfai* ?i 

1.45 g3T totft 311 g35WyTI 35T3 3*t tee *ta* if $77* 
R*tT37 iHM 35 RhU aktastTai 3)1 ataRto SlRi, ?*3ft ft*T 
0TO aefcaSWt, PW afrmfto RrJTO *131331, a3T*r*3t 
gtatraf 35 m k’ ak kiar 35taf, fassft gst airf®* fkftraf * 
3 ft, *C33i3T35 f*kT ft o^Ettfirra 3^3 tmra 3*1 **o 
33T7S353T tnJt arfto ftr35T* 3ft 331T ktftqf a*k ?*k 4 3tf^T35 

SRifto ak «w ft*f star * spt* anfftst akfaa sit £T 311 * 

35 ft*! T7T35TT 3! 3335 aV iff faff** tt fttfe* $1 

1.46 *t3kf Ttwffa kraai ft 3)173 arrkta a«k*3*ST sir 

:*kRnan?3 SIH3IT TIT1 3*35 57T35SJ3, 3531 k* 3aft * 31313 Tkt 
cr3nftfr735 mRIViRim) % 35H73 ai6cfr m' qcrlta 3T33I atutf 3 lit 
*3it 1 3K %33t 3K«ft ara«i, 1992 sit atim ijf **t 1990-91 
ati 1991-92 35) a3rn-auT3 srPw *tuRi3r)‘ 35 313 * 3tar 3311 

aiS^t" *OT3t ^5 f*^STT*t^ 33 ’ 'aid’It' ■Mi's'll 35 1353, uRlMil 

3 ^ ^ atmw" if *3531 *3*3 sft 5.6% a)** srffis; 

fasil* 3T 3)t **1331 5*^ 3ft 3^ ^ at **; *t3I3T 35 ^1*3 *3^ 
'-d'd 3T3TS 3)t af)yci *TH3 31! 21.6% 351lfe, ftastf * *3513 
3*ns if; 1.4% ^t *t*t 335 , fSt 1531351 : ak Rraf* * 13.6% 

3W* 3?f annftl 

1.47 *ITrft3 a*f*533*3I * *^33^3f ufts^3f ^t ^at3 

$ £ I 335 gfR ^33T3 *5*33 ^t *3*31 3t**Mt3 

Rl35f*3 17*3)* Sft 33*: *1*737 * *351337^35 f3*37 f3T37 
337 ^ 3t 5*ft arr aifSro 3 537**: *tf3*f * 53 377313 3f*7*3 
^k fs*t3 &a 35 UWlktd f**: * f*rot* C3fe*3 3^13 sit 

3*fta *?*m f*i3* **7337 ti ftunr % a«7*3 

"ta353Fft atkl35 **I3H|0, «Jk k7357*nftl3 tT^t" * 3E **7337 
afk* ^t 33*5 sft *t t ft; **3, *p3 atfta; f*kt m: *33 
313 33 35 W7173, 3k 3ft 37^3* **7^1 * 5% ^t ijft ST *T^7 WT 


*35*71 Ctftnnt f*35I* «)t*v * *t 37**t dlftfco *Hia*7 RmIi^ * 
sk 1992-95 k *7T3 ak f* ^37 35 ^ 3T^* IT^f 35 ftlk a’srft 
**73*7371* 357 ft5*7 ^1 


2 . trft TflT r T * **710* *k 1357* Uf t V TT * 

(35) *ftW* 

*** uftwnji* 

2.0] sftwiR *7^*5) 35ft* qftfwrfkkf st * 73 ^ sk 
1991-92 w i?kR. *7atfkft ftwft sk 3ft ki^kkf % 37*** 
**T* *7T *737* t*f) 3177 ft*ift sk ft;* *71 *lkcu u lV ^ kt 
aifklB *f33im 3RT* * **«f TO I *T3?tfafi7 3?t fkft** *KKfdI 
krsi*T37t 35 3PrfTf3 608 MR*ftMiaf % ft377 fl* f*73I35T 
2,869.21 35Tt7f *77k Sft *7777 ^t *$ WtfcB sk 1990-91 
k* 960 qRktaaiar $ ftnr sft *t nftt 2,965.06 ssttf 
T5*k ktl *k 1990-91 kf *ft(3k3 1,574.75 35*? *i*[ sft 
(pl3l kt sk 1991-92 35 stl73 ^13 ftlRTSIT 1,605.18 SITt^ *77* 

33 ktatT* ftl37 **71 

2.02 wft *7?Jtfkf3 sft *£777737 3) *713 * ift Ukkmi 
ft*7fni7Ji aiftsir 35i gim** tkt i, *<£nft taft* ksiafr s; 
5 ft k 1 ?*3 377737 Simf** 77*^3: «tk 1986-87 * ft5*7l 
MkktaH i fart km* #r fkkm ksikr, kf*t’ dkr k 1 sk 1991-92 

k 1 7*^r 7^ *taft3 *17*37 317 *t3T37-*TT ft*33 *kft5T*7 l*!f 
31 *7k, 1992 3ft ftqft 35 37^*TT *7357*7 kliuftftnfl *ft* 
*ftt37-3tT *akt ats;^f sft ftciftr *713)1-2 k 1 kt it^ Ai 

2.03 *mkt *, * 737 tfafa irn *rk, 1992 * 3 i*T *s; 
?*sft ftr*H kUHi-kf 3t akt3 4,167 MfrkUiHickt’ wt $r* 
13,963.29 35TH? vm ^t k^ft kt *tl 31 *lk. 1992 335 
8,650.57 35*? * 777 ^ gjj *tto ktafT* Ro*i **I. ftiwk * 3353 
*fk3*S, 3T*f3 TTTtftkt 1 35t 75t?35r *ft(3T7* 3)1 *ftt 8,459.22 
3>ft? *7jtj kl I *ft3*n 3ft *f f 13 *17*37 *fit7 k^ 3ft 7T$ ^73 
*17*37 *ftl. 33 737*3* 62.0% Tift I 31 *tk, 1992 335 S)t 
f*£tft % 37-j*TT iqRilkl" 31* ^3^77373 3ft 5373 SICft ogtrf f*313 

*fil 7,395.36 35*? *7TI7 kn 
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wif ufl 2 : *THT qft faftclffa BlisiudI 

57T zfl'JlHN^IT ^ 1 If^<ui 









(TTT? Draft) 

Iftiftiain aiiRt 


1991-92 (wfa-mJ) 


31 wrtf. 

1992 fra: 



qftiftaprftV 

I 

diffta*."! 

(jflftlJHI-jt 1 


tfffrann 


aft Rwr 

(?' 70 ) 

(r;o) 

aft *rcwr 

(no) 

(no) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

[. qftratarai fire 







— qftftjPTOrf ft nwrffta 

430 

2.06128 

1254.42 

3.818 

11292.87 

7,345.65 



(71.8%) 

(782%) 


(81.6%) 

(84.9%) 

?q fa (l) 

430 

2,06128 

1254.42 

3.818 

11.392.87 

7,345.65 



(71.8%) 

(782%) 


(81.6%) 

(84.9%) 

ii. fifam ftmft 1 







— -dMI-Til fa rf 

75 

376.87 

124.14 

341 

888.93 

485.01 



(13.1%,) 

(7.7%) 


(6.4%) 

(5.6%) 

—■ CifMV 4 ! 

9 

85.50 

32.95 

97 

374.56 

241.42 



(3.0%) 

(2.1%) 


(2.7%) 

(2.8%) 

— dMUr^t 

— 

— 

2.10 

27 

35.95 

26.25 




(0.1%) 


(0.3%) 

(0.3%) 

— jqW.t 3WT 

80 

171.84 

123.03 

192 

490.99 

331.09 



(6.0%,) 

(7.7%) 


(3.5%) 

(3.8%) 


8 

4125 

4.97 

69 

39027 

18.88 



(1.4%) 

(0.3%) 


(2.8%) 

(0.2%) 


15 

50.02 

12.93 

51 

155.63 

48.91 



(1.8%) 

(0.8%,) 


(1.1%) 

(0.6%) 

— ftftR qft ferrcr wfta-Gnarft 2(> 

77.75 

50.44 

72 

22929 

153.09 

aft Rr 


(2.7%) 

(3.1%) 


(1.6%) 

(1.8%) 

— Rbr aj®T 

2 

4,70 

020 

1 

4.70 

0.20 



(0.2%,) 

(-) 


(-) 

(-) 

3fq aft? (II) 

209 

807.93 

350.76 

851 

2.570.42 

1,304.92 



(28.2%) 

(21.8%) 


(18.4%) 

(15.1%) 

f5T fa (I+U) 

639 

2,86921 

1.605.18 

4.6(>9 

13,96329 

8,650.57 



(loan) 

(100.0) 


(100.0) 

(100.0) 


ftraft): (I) *oTnafftw«iraw-araftftftiRTq>jr«f I99i-92aft608a?ft3lq7fti992asf4,167ftl , i 5® uftftaaiafrftq^ftqfaatftaRisft’ftqRrfanirafntiiR 
aft ii 


(2) Vi , -'iT)V if ffi 4 nft * 4 ■) Vi ■,■ uFfjvM ft aft tit, i 1 


3 Tfm-»TT WimmT 

2.04 aft 1991-92 w ^Itr msflfftlft am stirr a>r 
mfm-«m: fftrarR qft 31 qrft, 1992 qai ft ftTHi-air ^pftfr sifait 
qirftr-3 ft feq nq fti aft 1991-92 ft 3h(R ftR sfttftf a?l 
maitfafft ft qmm: avftiaftra hsrr otr %i, ft ft— ^ 
(16,8%), atiur t^Sr (14.4%), ffftq tfe^f qft Rnfea; 
(8.3%), fftaafl qft fa (8,1%), qft tofr 3?to (7.7%), 
gift*?: fa are (6.3%), wfi (5.8%), fttftr (3.4%), mv fjKm? 
(3.3%), nfttfar qft gqfq (3.1%), ftrfte (3.1%) qft 3 tr (19.7%) 1 


ftft 55 ft fa ?Tsitlcii Sir q^ dcnrloftq Mgyj qB ®TT fft qf-S 

3 ?fa aft 110 ganfaf a;) ^giqai qqR aft fa ftf ftsqr aft ft 
qafaa; ft, Bfa> ^ aft ftsuppur ffafa gq gam: ft :-wfr 
qft TOiqq ^ftib (65). ribt qft ^rm (51), erra ^qm (36). 
u<i!<*?ffnw (34). ftft (32). BTRjT qft qfaq qrapft feureqw 
(30). qftqft qft OTfn (21). faffa qft ffaqi wfrq ftwtq (21), 
fftffa ai^Tg «ffa 3^mq (21). nf<qg4 RRa* (21), ftlfa (18), 
^fftq rftro qft 'JrqfiWip qw (17), aRra qft a?FR fj^na (17), 
faffcFsr qft ftarq (13), sfaa; (10), ffaqft qsfrfar qft 
RraiiftT (10), grqfai 
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timer WT 5WT3, [ttw 19, 1992 (auiivn 28, 1914) 
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HTTnfr 3 : 


l 

H 

1 



(air? wra) 

<TBi4m an Heft* 


1991-92 (iira»it-Hrrf) 


31 mf. 

1992 TO mr# 




TlfltT 

1 fao) 

ufas/ra 


Trffcl 

(350) 

!go1 <3iT 

ufasra 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

■M 







—giiJ. 

12 

27.36 

0.9 

230 

408.40 

2.9 

— SJ^ 

20 

72.05 

2.5 

110 

281.79 

2.0 

ftf>TO Wit 3PTI9 

16 

93.51 

3.3 

139 

321.65 

2.3 


110 

481.02 

16.8 

755 

1625.31 

11.6 


1 

224 

0.1 

42 

58.64 

0.4 








_ mar 

38 

121.65 

4.2 

210 

702.01 

5.0 

— 9 atoiura 

10 

64.72 

2.3 

80 

613.97 

4.4 

— !{,fan lift 

9 

54.29 

1.9 

73 

833.62 

6.0 

— jpftii anfera *toh tt^ 

17 

238.03 

8.3 

1.33 

78426 

5.6 

twi 







— 3T-5 r?TP7 7 7 Q TRTTR ^H4i^ 

27 

100.07 

3.5 

212 

573.23 

4.1 

iMlr 9 

18 

88 01 

3.1 

158 

874.74 

6.3 

a^rmr ^ cw^ ij 

17 

165.14 

5.8 

132 

513.03 

3.7 

t*r? 3t*M 

9 

35.59 

12 

56 

235.74 

1.7 

cftsi ^ 

51 

4J 3.1 3 

14.4 

277 

1374.15 

9.9 

wft-'rf) 's 3ifn 

21 

89.27 

3.1 

250 

752.71 

5.4 

imnrr tiw.t 9 tjK 

21 

37.85 

1.3 

167 

513.03 

3.7 

ijsrcsfrwr 

34 

180.52 

6.3 

197 

730.73 

52 

ftratift nsfitoft 5 h'twtt 

10 

7.07 

0.3 

126 

27420 

2.0 

WJ ^5'^ii'f 

5 

6.72 

02 

119 

239.11 

17 

=!R?lTt tng 

7 

31.49 

1.1 

49 

145.59 

1.0 

faftw araig *sf=rjr 3^15 

21 

48.91 

1.7 

US 

291.80 

2.1 

iVr 9 firr^D 

6 

232.20 

8.1 

29 

537.42 

3.9 

liteM #r iifeiT «TW»it flpuiTOTii 

10 

48.48 

1.7 

152 

27926 

2.0 

faffnam wtiwj 

13 

2121 

0.9 

33 

88.49 

0.6 


1 

6.03 

02 

T 

17.51 

0.1 

IsHH 

5 

17.24 

0.6 

37 

140.02 

1.0 

i fl 

21 

78.65 

2.7 

72 

290.19 

1.6 

^M r ^r 

38 

100.75 

3.5 

209 

522.69 

3.8 

#5 

608 

286921 

100.0 

4167 

13,963.29 

100.0 


2.05 % mwm-irtraTfeT 

1991-92 i JTJJT 9)1 nf ^TSmRTT 31 TTI^, 19929>! fmft 
a3tgmm irmft nsRcii sot pito ftmmn htt^- 4 it’ fro nmi & t 
fimen 95t g;mn m 9^ 1991-92 m’ misttfaft cm ^tfmrt mKrt 


OTtnf, mamnff htttt otW rf?n i™ ^gftnr it' wra a*mr it' art 
tTfwrfSTH mtff ^ t mutfa. fasti) 9 ft genat #’, girttp swnf 
?mn jmitTt.i HFit ^gftrrf at ift nt bothi gram; 15,1 % ?mn 44.5% 
atfaa nft 1 
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^rrrofr 4 : dHii^r & auYm-^rarfr^ 3Tff*i<jr <fc agun: asnrar 3 >t Hwnr-mr ftn=rnn 

(^rt? ctrt) 


ark 

1991-92 (arak-waf) 


31 w4. 

1992 ^r<f4t 


qkftamai'r 

aft #m 

*V 

TtfSr 

(KO) 

Cgf/1 ^)T 

yftiaw 

'll rift 1 

qap 

rr% 

(HO) 

^7T ?fiT 

Uf^ffTcT 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

^t/1 VIiq dtjVl. ?Jl’Cj|f< Iflfi . 

135 

968.44 

33.8 

840 

4387.90 

31.4 

, +^)Rc, wm *7, \iH4, arrft) 

(209) 

(841.46) 

(284) 

(795) 

(3,548.67) 

(31.1) 

RKil d tlfTT 

(3i*ifg ^ ^rtn, RhTC{% Ju/jfcrft 

86 

314.71 

11.0 

740 

2270.67 

163 

tJll m 3ilft) 

(161) 

(444.60) 

(15.0) 

(718) 

(2,005.86) 

(17.6) 

wsqunlff WTW 3Wtq 

(OTfo drMl4 f V||fj dq^Wl, 

96 

52338 

182 

794 

324529 

23.3 

Hf-FJT 3WT^, ci<4l ^ . ^iR) 

(183) 

(877.04) 

(29.6) 

(773) 

(2,822.92) 

(24.7) 

jmalifui wnn qiilii 

(arnf? 44>, arq «ra 3wnn, f^/a-vft 

225 

899.33 

313 

1,521 

3,412.51 

24.4 

, <f)l , l , ir yfk 3T^T M*I d vVl) 

(312) 

(62236) 

(21.0) 

(1,424) 

(2,549.48) 

(22.3) 

^3T *jwl'l 

(srafr ijteqr. fqfo^tr ftqrq. 

66 

163 35 

5.7 

272 

646.92 

4.6 

aRiani-ft. anft) 

(95) 

(179.60) 

(6.0) 

(248) 

(496.03) 

(4.3) 

$1? 

608 

2,86921 

100.0 

4.167 

13.963 29 

100.0 


(960) 

(2.965.06) 

(100.0) 

(3,958) 

(11,422.96) 

(100.0) 

fciqufl : aftiiaft 4’ qft ate$ 34 1990-91 alk qqtft 31 Hl4, 1991 A 1 

cm-qir fmnPTT dfawaf, 

atq’o 

g&n. ifftTra 

ftqiiq qft OT-d 

5^' 


2.06 qtf 1991-92 # H«n 31 qtf, 1992 era; a mr. 

q* qft dRiqffl 351 TW-3TT «qftl HTTft-5 ftqi qqi 

fci qtf 3) ^Irm. qrqr-qrc ararr qr iroftfqik 3ft airqdi £r 
TO ® 1 f WH hbh,i<<, ’Tfir^R 4 < Im, ddT 93 TST, (JjlTJd, 
gfasHif qk neq q£?r vmt sft ord 57 wife mR 4 mh i * 
^TOTI-3Tt 5nw ?«1H TOfqjHTT qBW^, ddt OSST, 


2.07 TRT3Jlf^f^T 3ft smid: Ipr *r3jc 3ft q gmfl i 
Ml£qftRrl4( it 31 qi< 1992 3ft fulfil % 3tgm *R3ft ^q # 
USKI'd, *J3KTd, 3TTT oftsfl, 3TTO gtifl q* flftHrlHIJ 3TJq 0«R 
qfq wft* vr m ri i saw qsdqi q^t-jen: qsq qfrgq 
•(•ikm, TTJiwnq, iluim, wqfe®, gftqrni q^ n^Rq u^qf 351 
P3m TK1 I 
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TO WT tram, ftemt 19, 1992 (annum 28, 1914) 
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III—mi 4 


wrcuft 5 : mmmr w Trm/^rw trra-ik-?n: xmrr 


(5rtt? CT>)) 

wro/jftr r w- $3 

1991-92 (araarmrf) 


31 waf. 

1992 W tfroil 


ift^RTajl 
aft *nwT 

jfrjc nfti fs si yft?m 
(no) 

$ tfWJI 

J^c tlfir 
(no) 

•jar m 'jftwra 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

ara trim 

64 

14433 

5.0 

391 

1,237.60 

8.9 

arrow U$¥T 

— 

— 

— 

1 

0.16 

— 

atm 

3 

17.98 

0,6 

39 

11638 

0.8 

four 

2 

6.38 

02 

85 

193,11 

1.4 

ifar 

6 

15.90 

0.6 

30 

76.91 

0.6 

(prcra 

52 

341.45 

11.9 

377 

1.75626 

12.6 

sfromr 

29 

80.44 

2.8 

187 

449.64 

3.2 

fjmT'ro crtji 

15 

100.71 

33 

56 

263.09 

1.9 

rog-TOftflt 

1 

9.02 

03 

21 

40.67 

03 

<5tHfccf) 

25 

80.90 

2.8 

257 

58022 

42 


10 

16.97 

0.6 

100 

167.93 

12 

waj-oinr 

35 

18426 

6.4 

197 

803.68 

5.7 

*raro«£ 

93 

436.16 

152 

729 

2,500.88 

17.9 

trf*pjr 

— 

— 

— 

1 

2.45 

— 

jtarcra 

1 

0.13 

— 

6 

7.96 

0.1 

HMlIttVc 

— 

— 

— 

4 

2.60 

— 


10 

4039 

1.4 

79 

370.88 

2.7 

'Tjiw 

38 

136.68 

4.8 

203 

720.13 

52 

TTS^FT 

36 

14621 

5.1 

183 

743.71 

5.3 

feteim 

1 

0.06 

— 

3 

2.96 

— 

tifrremr^ 

71 

196,82 

6.9 

417 

98430 

7.0 


— 

— 

— 

3 

4.41 

— 

d ri ^ y ^ yr 

72 

387.49 

13.5 

442 

1,737.69 

12.4 

9fjan •(’TO 

26 

43237 

15.1 

224 

791.93 

5.7 

sitnm * Mum: iftn 

— 

— 

— 

1 

1.42 

— 

^f|TT? 

2 

127 

0.1 

7 

16.61 

0.1 

51511 ^ ^<11 

1 

0.70 

— 

11 

18.98 

0.1 

5H H ^ 

1 

0.68 

— 

5 

6.47 

0.1 

fWtft 

13 

8734 

3.0 

75 

292.88 

2.1 

n< T. h 

1 

4.17 

02 

33 

71.18 

03 

viti? 

608 

2.86921 

100.0 

4,167 

1396329 

100.0 


jfa-snr Hiraai 

2.08 ann ^ * arg^nr, nrakmft ^ ?fr simrfi ^ fanftff 
nft akrrftas qft#jrcraii‘ an ftrawr vt vm\ $ i 1991 -92 

tT ak armn: qr 31 to(, 1992 urn MR-Ml^HTafl* wl ?roi 
GRiaRd ^renrai mi ^ar-m «ii"nft-6 firm ttot A i 


2.09 1991-92 % ?kn g im i O 5ft 29 tTfatfaRiair wt 
76.74 ird? ^ tft g gwB T ^ tff n$ m) ^ sim wt 
2.7% i i % <?kH kwifTO skrtfkB siwRaiarr 12 #4) 
mm i Rdoi , 7 ^remiRdirt, fro 55n^ ak'iPitfi o?m ak 
wmw mmm t ^nffferci 10 3rm Himftaint 

SITfarT 
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mm ft 6 : frsjt aA dPraftm watirai asi ^r-?nt mlTasmi 


(apr? sad) 


da 

(1991-97) (anfe-art) 


31 utA 

1992 I® aaA 


MR4|\3HldlV 

^ijpat 

p-;o) 

aPram 

(iso) 


4^ftat 

(iso) 

«Prat*r 

(ISO) 

(l) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

L WSTilO 

29 

76.74 

62.15 

360 

714.68 

537.83 



(2.7%) 

(3.9%) 


(5.1%) 

(62%) 

ga A? (I) 

29 

76.74 

62 15 

360 

714.68 

537.83 



(17%) 

(3.9%) 


(5.1%) 

(62%) 

II. Pmftrg 







- ftA 

519 

2,316.44 

1344.95 

3374 

10,673 27 

6,497,42 



(80.7%) 

(83.8%) 


(76.4%) 

(75.1%) 

— wbtO 

17 

145.62 

4036 

322 

985.88 

64135 



(5.1%) 

(2.5%) 


(7.1%) 

(7.4%) 

— 

43 

330.41 

157.72 

311 

1,589.46 

973.77 



(11.5%) 

(9.8%) 


(11.4%) 

(11.3%) 

ga A? (II) 

579 

2,792.47 

1,543.03 

3807 

13248.61 

8,112.74 



(97.3%) 

(96.1%) 


(94.9%) 

(93.8%) 

As a + II) 

608 

2,86921 

1,605.18 

4167 

13,96329 

8,650.7 



(100.0) 

(100.0) 


(100.0) 

(100.0%) 


Hwuft - Av^*r> ^ ft!t 1 1*1 Slffe^ Til ^ A afrTtffg ^ wldns i I 

2.10 31 nnf, 1992 etas mftPrPi d datfi gum at 360 
AAtPias siasipRAt* Ar 714.68 asd* ma aft «twi d^i: aft, 
PrePd537.83 aid? ma aft mrmr asd rft dPntPet At an ^At 
«ft i mftr ftrad mf aft Afp w? asr to ift mfaP on, 
?narftr, maftfaft A fda m ddta aa Pm $ fA masid d$r a; 
smf aft Pm am Pa m atmans 3 ?P awfaasgi A asms amta 
mft md if maapctr an-duR if nPAteren 3 tit $ i Pjr 360 
aitwtPias maapgrgjr At mmi aft at md d 230 AHt 
asaaPant 101 aaa asaapaat aai 29 gpR PPm 

asasifdrid ?t 

2.11 fdnftm dir P fdAt da, *d am fAda srfP?* % 
wra araiHAft % Paid aroft Pi#? astmi aa md *t$t aim daft 
tit if aar fdAt da aft 519 oP d t aHi gP A fda ad 2,316.44 asds 
ma ($r 80.7%) aft mimi am At i od 1991-92 A dm 
Tndrafdai jjta aft 17 m ft drag 13d aft (mostd am A mda A 
amid a and araft) 145.62 aftp ma At mtmr osr aft at, at 
fRastmi aa 5.1% eft i ait aa; dapra gfa aft aftaraaiaf aa 
aaiR if, od 1991-92 as Am dgm da aft 43 apdraaraii 1 aft 
330,41 a*t* CT? (at wwi aa 11.5% i) aft turor fry*: 
aft of i m aasir, op A Am, fdofda da aft 579 aRAmi aY At, 


pRp Pi'iTl, tO<5'Jlf-leb cT^IT d(jm 


I A, 1JR 


Pwiasr 2,792.47 aids tw? aft mim dope At oi i dadi wa A 
3,807 aPPPRiaft* At $r Prur: 13,248.61 asd? ma ($r aa 
94.9%) aft mtmr A ot fdrerp d 8.1 12.74 aftp ma dfAcrfdr 
fAa on ^at d i 


fAart AAf h«jt ^irtTT-rftrw fAmt 1 aft Preftn airam 


2.12 aAA Am, A^Sta^a Aaft^Pad ftiRf/dAaft 

285 a ftAa^iat 1 At matfttPt At ^tiia g i 1.397.19 asA<i md ?At i 
a^ 1991-92 if, A^ta m A ftm| fttAr/dA 1 At 

aftatmtAf At ma rntmt w dgr Jt^jr At nf f«t mtacti aa 
48.7% mi Pm aA as tnrat ^ tnw aa 
47.4% At i 


2.13 dAt 'Vi', ’it' aftr 'n' A gmAw Pre^ PfAf/dA* aa 
aAfas^at urr aft f^an?R ataRT A stAt 'as' (ssta- 
rftra/Pida da fAA) ^ Pm 67 aftatmiarr At 336,40 asd? 
ma, dAt 's' fAAr/dA 1 A’ Pm 113 aPatmtafr aft 515.56 
asd? ma aJP dAt V ftrAf/dA’ At 105 aPAtmraff At 545.23 
asd* ma aft rntmt atR ^t 
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BBB TO BTOra, 19, 1992 (arainm 28, 1914) 


[TTFT III —Wt 4 . 


2.14 frtot Ba ft 31 arft, 1992 aa; Hiaftfftfa ft afftgftra 
(toft Wf/tof ff ftoa 1,899 affaiarcrettf aft far tomas?: 
6,722.33 tor? aft fatot SBiacii aft, ^at tnalfafft 

ami fftatn frtot ft^frfti to 48.1% 4t 1 ft-^ffftf ft 31 nnf, 

ufftftinKT faro 

2.15 totrofttB aft w. ton oftftijHi fam ft^Rftf aft Ttftr 430 

oftftMHiftf m fto 2.06 1 .2 8 asft? «fti ^ft tob , aftortm fto 

asftorfeiii'itrfrfftBTmaftTTftrT 1.254.42 asff?^acrftt 1 1991-92% 
toraaffatTiBi fft b ^ di-d < fd BvjjH MifaBBaftaft ft^K ftl aft doidift 1 

ivvz aas 4,zoo.y^ asiK? ct; to ?nacf^ 

mi 

WTTafr 7 

' IM wh rtf arafft: frftorm fawm aft as gwito 8.3% atfto; >m 1 

afffttaRi ffta to gftorcaiT aftfasra ttrraft-7 ft 1 Iftm mm ^1 

; mftorHBT fftsa an gfatn-arr aiffas^ui 

(orctj 


(199i-92>(3rffe-nnf) 

31 mtf 1992 aas B44 i 

gfa^ii 


<3 fa aim 


Bftarvr 


(BO) 

(BO) 

(Bo) 

(BO) 

0 ) 

(2) 

(3) 

(4) 

(5) 

aftatarai ftra 

— wn 5q»r 

1,391.89 

876.75 

8,08820 

5.652.85 


(67.^5%) 

(69.95),) 

(71.0%) 

(76.9%,) 

— MsSt g*t ?q®T 

180.60 

283.01 

2001.49 

1305.76 


(8.8%) 

(226%) 

(17.6%) 

(17.8%) 

— mtonft ?rar w aftrn 

135.53 

30.61 

744.69 

195.69 


(6.6%) 

(24%) 

(64%) 

(2.7%) 

— TTTtftuf 

— arwfta greraiMf 

23272 

64.02 

362.96 

141.18 

(117%) 

(5.1%) 

(.32%) 

(1.9%) 

— ftcsft 5f>if #g 

121.04 

_ 

195.53 

50.17 

(5.9%) 

— 

(1.7%) 

(0.7%) 

to 

2,06178 

1,254.42 

11.392.87 

7,345.65 


(100.0) 

(100.0) 

(100.0) 

(100.0) 


fetxnift: v, (>1 4" tTO 0*2 % y(4wd ^ ij)d4> ? I 


2.16 aft ft; tora, 1,391.89 asft? B44 i tbtbi ajm aft ft^ft 
ro aft n$ drifts 1990-91 ft* 1,469.02 asto ww. ft; bobt 5gm 
aft 4 -T^i i <ft b^ «ft i aft ft; ifttH i-imhi A fetg ng 
876.75 aftft? bob aS fttomm 1990-91 ft 1 gq 858.65 asto my 
ft; Bam ^pn ftfadimf as jjasrot 2.1% aftos fti 

2.17 aft jfe ftfcia, fftftaft gar 180.60 astoBaqftf 

aafft; ft 1 w aft ft 1 a 552.19 asft^ (imp ft !1 m-g aft m 'ilui fftsq oq 
283.04 anrt? Bqq # ffttoft gm ajar ftoarm, 1990-91 fffto oq 
233.25 asto Baq ft; faftsft gar ajm 4ftooft l' 4 21.3% afftas i\ 1 

2.18 aft as tora, aftftrtai ftra as a^Bfta ft^ffftf ?to 
frfftHrmf ff Bam 5qm % 3tsi vnw. 67.5% B<m 69.4% rt i aft % 


to, a ftftrtai fto % anto fafttft gar aft ftTjffftf aftr friftarmf 
ft> ftt«T SRBS1: 8.8% BBT 22.6% rt1 

2.19 aifttatft bbi acas arftora a; wu ft ursilftrfa am 
1990-91 aaB 141.06 asft? Baq aft tojftftf aft gsrar £f 
totsnto aft ft; toia 135.53 asto aft ftt n$ 1 aft ft; 
fllu-i, affartar fftB aft ftajffaf ft 1 irrfttBTft 341 ana® aifi-taia 
to&st 6 .6%TUI 72 toaratf aft f mftamaB: 81.964stoB4qaft 
gf ft a fl toff aft bbt 10 toenatf aft 37.29 asfts tsar? a; ffcft^aff 
aft atoanft aft gifta rq asm aft n$ 1 aww arftota ft; sj^rrrfa ftt 
frsjftal 16.28 a?to Baq aft ftf ftoff tfftaftt toff (2.86 asfty 
Baq) as 13 arcftf, atftoH toff (0.40 asft? Baq) % 2 aiaf; bbt 
ft tost ft> (13.02 asft? Baq) 17 4waf Bfafttor iti 
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2.20 at a itna, nstfra* pt dwi a fit* ftnfaft aft 
232.22 air? mop aa aft gtnpofoa fjnan mttt aft ijftm 15 
orrI 1 ft’ tap aft ni i fR 121.04 aft? ^ a> fit* ajq a 6 
3I3Rf ft’ ftt Oltcft 30R aift aft fliaf* * 3f I at 3) ttfI3 
Rf^ l^T RI fta tljfttf % 3r*R 311ferfn3 *pidl3 pt fat* OJR, 

tl3f ift Oltfctf WT *?! fR ftpUJ-.T 17.1% rail 

TTKi oa r bpt uttara-orrc {fftfaruT 

2.21. mttfafn am mf 1991-92 ft tap aft ti afjRpftORRT 
ftm annai ft ft 120 ai offtrroiti' aft U22.69 aft? mop aft 
<jg | 0 31 ora | $3 120 3^ oftoRRltf ft ft 3 offORRIStf a 
hthR ft ffiftoa oftmo 3.00 arty mop aas m, 9 o Row-up 
atRa-awm 3.oo aft? mop aftr 5.oo aft? mop a 4*0 w oftmo 

* *ta eft, 29 q f tRt RR nt pftt eft fetoft >1*03 of*RO 5 aft? mop 
ft 10 at*? mop R #3 <01, 29 ofttfaRltl 1 3>T >1*03 oftsoo 10 
afty mop ft 3t^TT 20 R*? mOO 3a 3T gfa 50 offORlRtp pftt eft. 
fomai tjtirn? ofmo offt ofroRrm 20 aftfy mop it atffta 

311 

2.22 fa flHR 310 offoranraf *1 fttf3 938.59 a*? mop 

* OB I Od l if it 41 ofttfeRttf aft 3J03 ftl3If ttf fttSlTOR 
RTtaftf ip ftp 264.96 airy mop, 72 oRttroistr aft aro* 
atrEjftraftamri aitaftr ip ferp 166.68 aft? mop aft rstot ftap 
aftnii fita 3d3ft33 197 ofttRRipftftteft. feni* soiai 3t«im 
mRomhi atfftmo *?jfR3 am nrf? aft am3 a't grr w a 
fell 506.95 arty mop 3)1 3KT33I ti$r aft nil 

o futN-u firm % adm *RRtffrfft aft nirom * fdtfor 

ohfj; (1991-92) 

2.23 1991-92 ft’ ofttR Ri ftrt a 3f*3 rnartfifft aft ygiodi 

% ftf?R 3EPJ ?3T 135IT >(l :— . 

— ngT33l TO 120 3| nft*3Rl* # ^ 8 MR4I3HH5 

ppnn cfr^t * 3irfW atm qnf&3 3?r ni 4f i y*’ 27.80 
mt% 3R>3 t^f narnni 0313 aft nf sJR ynn'' ori, 
onrfwa; 331K, oftaror 

rrir:, 3rf^ ain* safR ?nfnR ^ti 

— Rrofro m * ai fOd iRf afhr * 

ffttn msflfafd * naiodi nrroi % 3i*3 13 amoniRi 1 
Ipft 27.22 3RPJ 3R>7 giR3TI 

— 30 yicui 3m ^ RHiRnn oftm33i3Tl" * (oio. 

48.48 35*3 aft nyRdi i 

_ TTsm^nf Rrnfn arfma m* 41 fftnfdRga aftarroTafr 
aft 411.22 mrtf 3rp> aft ftrafra mnmni 


— a^a>^TT3,R*r 37 ofraRRHf 35 ft 472.52 a>*? vm; 
aft SE m ni aft ni, fftnn' fat* n**n am/aaar 
fatsTf * tfofttraft amrar f*m nm m 1 atfi-air Britain 
yn oa 5 R * : srtti' 9 .31013-6. ma 3 i*fra)t- 4 . 
yroft-3, ipyfe fe'ryn-l diian-1, t*n-2. 
tfefran-2, afea afrftm-l, a*^3-2. wtua-i, 
353131-1, ^t nK H-1 3m am-1 1 

— at t*t ofrmonisff aft ipt Rnoiair 10.95 a^ry vm, 
* 0SlOdi ddcn* fc i ami ot ft3 35 31-3*3 351 3' 
g ro ta ft' % fafftn* * fftrcr nrtomn off 33.-031 aft 
nf *1 

f a tin *aT* 

m?3 sHtfn 

2.24 mgfHaft 3 a* 1986-87 n ntt oa miatfo 

*aiar as *a it' ot?i fern m 1 main maffift 3 yn da t if * 
3OT fwt, fer * w: at * aiafe if ait ntt p* 

mratfa *qptf ftnin, ft#o oaiof * 31*3, aotmi sftftfn, 

HOfaif 301*3, 305RBT OTlf, gfcraif 3*11T, *31 3011, oftfoTO 
era ftmrn o*a *pai3tft an iarroimn, anft. ttfi amp orromf 
anfwi 55ft * aifciftan ft1%i-3iimff3 3m tr-ftf* giimfta, at3f 

* femanmoT ast famo ajrd 3103 aft ^of3te3 a>r* t nom 
mi at« dun 'fern 3 mf tiTOi’ nram paini orri annmaft 
n| ftmpi 3 tsto affttRia) mroin aim f*p m3 aitt aowr a5 
few y3^a5 mtt ajfeiof aft fafan o*Tf aft fnftd gftmo mnom 
35TI3111 3*3 tftn pa noarffo ftaTp ffeRFI t ofttfeRl OfR?f, 
oiyfcaftajfm nm feroar soifeni * fnaifemi 03 a^ anft a; 

da it * 3fot ft,0T35uflOl mft 313 fern 1 

2.25 at at dfi3, 3*3 ttfe* pa onatfa dart ftmn t 
Slot aiai f*03 «!j* asrofeio offra, 117 n*3 Jrf*>i to aiol *t 
iro fi feim, feRfe * 56 fenfa oam naiaif, 41 oft ora hi 
ofmsf/grorfaia am 20 ftimar rniftiai * ftwiftaa 1 1 at * 
iftia, ftrfq gmm fe ftp flit np aaimT ft, 597 aftfy imp aft ftifft 

5$ai* ft 31R3T ft«ft 1 ftaftt mo ft, malfafft d nta ftftpft pa 

miatfo ftaip famn 3 >f3if, 1986 ft’ sioftt ^^maiia ft Pftaf 31 
art, 1992 aai 185 m taffta fttftr nfia 365 aa ait gt f*p 
feiaft 1,988.49 aftiy rwp aft ftrfft 553 * ft' fioanai fftofti 

mrfmr faai 

2.26 at t aftia, aofmr faa ttoiai a aftta 75 yarytr aft 
f«i ftmiaf 376.87 a*y imp aft 5^0 ygroai tpf aft ni fei fa 
Rrad at 94 yaiytr aft ft^r * ni 204.65 aifty flop *t igm 
fnioai ft 84.2% affta *t 1 yn tRiai a srtR matfafft 3 ftott 
mo ft 341 yarytf at 888.93 afry mop aft nnoai ft^c aft tt 
ftmft ft 31 mt, 1992 am 485.01 afty mop (ft^fttf at 
54.6%) aft fifti ai Yffoamo fam not 1 


3—379 GI/92 
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qtqq att qraaq, femar 19, 1992 (stuwm 28, 1914) 
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mrror 77frf^r'7T 

2.27 qrfefefq atrr ?qair fafea irarfe at grfeq tor aft ar 
r £r mow ifefe'q gfesn q fefea feat (qmq tifer qfife), 
qnjfTO fetat, fafet tfe feat atqfe mawT sirfaur ?! i atf at feqR 
85.50 atit? f-.M y aft cilH R ?! oil31 qq dMqW aqR 9) feq 
9 mqfe aft qfmq mq feat nat I tfqfe aq q, 3 1 qfe, 1992 TO 
qqqw ferfefq at gtfeq 374.56 atir? quax afr qqq fejfqfe fe a? 
\feq a 241.49 atqY? ma atr irfeqqq feat qat i 

maqatr -jqnfar 

2.28 iijMif qqrfe few it mmfeR fafet atr qqm at 
atrw. 1991-92 if feifr % feq qfpf man tor qfe p;ai i qqq 
m it 31 iqrsf. 1992 to maw wife fewat gtfeq qrfeffe 
afl fetjferi 35.95 atir? aw fe, ferqat Atmfa 26.25 atir? qtaq art 
irffemt feat qm | 

mtfeftq q-?jrr 

2.29 flralfafq am waatq gw few, 28 1989 i? 

fsrmi aft ife i mmatr w few ® gtfeq. afe 1991-92 if 80 
feaqrq ■•■(ifeiiW% wt?fe a? apt faRtw 171.84 atir? rrqq qgr 
fatq fe, atafet frrafe atf 80 ?aq?fe air 171.15 atir? mq fej|r 
feq fTTT i\ I feafe atq ir, 31 qfe. 1992 TO grow gw few at 
afeq qqq 4?fqfe 490.99 atir? qtqq air fe ffeif it 331.09 atit? 
Rfe 3vl qfaqw fatal qat «!T I 

fatmt q^rn." qffermt 

2.30 fafam gw arwgtf fe gfeR ^fewi arm atq rq 
ajfrtaf air qat gtm faaw tor atqq aft gnasaatctt air wq if 
qfe ?q gfenfeat gqarq % feq qqroa qrfer iqj aw. 1991 4’ 
fo*q qqrr feaqr aqrm aft nf i ^ffe qrarqT it' ^mtH arqfe a; 
wpsqq if qqrar ur^loiiqq, wat qftn’qq if ^jqqqr qqr war 
^faeuaff a; feq ajq fer aruif afr 4 arf qir qrqqiafq it' 36/48 mtR 
wfear fefet q 'jq^afen aa ffaa.aq qqrqaq ?sr: 31 nr^, 
1992 nar 2 qfr?irfeB toiW air 4.70 arfr? qrqq aft wgiadi qajr 
aft qi feffe qqrrfq 20 Rtqr rutq arr frfqqqu fa;qt mn i 

tjf^rr qwir 

2.31 ^aar qm feaqr % qqrrfq 1991-92 ar alrR 8 
qqror Wqqfm ?afeif air 41.25 arir? qqq au ajq fepr feqp 
quri mqjfi ^q ^ 5 i qr^ 1992 qa; qf^aur qtrtr feaqi a; 
qrqrrfq 69 qqror Wferfe ^aq^qf aft 390.37 atfr? aqtq aft 
qiqqqt qqjr aft qt fcrro qmffq 18.88 atirf qqrq atr qqqtq 
feat rwi 


3RTT qVTTT 

2.32 ’sifcTT 3W araRi ait ajaut, 1989 ^ qurm aft q£ «ft, % 
siqqfq qtf a; ^tr 1.5 qtfsrrfqar fati^if aft ftq ftTRiatr 50.02 
am? qqq aftqtqqqTfrapaft qt i ma4t ^q ir, 31 qnf. 1992 to 

few fe qqqfq 155.63 am? Ttqq ^t agm fttgr ffeqt qqi 
ffeqif it qfetw aft nf tt% qqqq; 48.91 am? ?qiq «fr i 

feffeq qftr fferntr feat’qTaif atr famtftmn 

2.33 qtqlfafe qgfe aft fe fefq qftffeq fer ffemat i?rfta 
frmaf aft qqqt?n^ qqw m umt tor atw r?i i qfe^EfR 
a4 fe ferR, 20 fetffeq qa famai qjfta feptrrfe fet fe 77.75 wfe? 
tm aft muTcTT it^r aft q^ i 31 qrfe 1992 to qT3ttfafei q feafe 
qnair m 72 fetfam itmnsif aft 229.29 top? mv, aft qEirot fe^r 
aft fe, ffeqif q fR feauw 153,09 atm qqq fe qfermn 
feq qq | 

qm^qY qq sqfent 

2.34 qffetaRTfeqfe qfeqRfefeftq 1991-92feferR.qT 
hi ?aq. at fegaa feqqrqur fe qrat? qq 483 qta imnatY q ^«r 
fetqratq 10.521.25 atqtt? qaq a; qfewf qq (qqwr feq few fe 
qfeq qtfeaqt' qrffet) few feat i feurw 111.76 afer? wq 
aft qmwi fe ffeq 11 fewusif % qfew aft at at sirrofer sm arro 
fe feat qat, qaat qqfe fe avna r qqqtfeq qftfeaiqt fe wfe 
q feq w, atmu mfe «r am fetat qat i arfe, 1992 at ^ra to 
383.13 am? qqq aft ftn mtam % ffeq arpfefefe at srafe atffem 
if 14 maraf a; (4 fe^ror fewm fe qtrw qq) anfejq fewife q 
it. feq ?q% qraroa fe feffeq qqq'f qq atifafe wr qfe fe i 31 
qrfe 1992 aft aaqq q^f at feqR 458 am ^tqataY at afewY at 
feq fefera hkitoi Y?q fet q^, 97.05% airoif aft gYt ^wt qa 
afe?f aft aifet aft qfetm it, w ats ^ fe ata atafe if 
fqqqT feat nat i 

2.35 vnaftfefa q fafera iraistf fe atfeq 3ta4t few a; 
if 480.90 afet? qtqq aft ^q qgradi fe feq 169 ffqaigtY fe 

oei4hi at aferof qq attatf aft i ?qq if 132 imam fe gtrawf 
qq qrfefefq aft fefeta irat?Jtf fe nqfe aqfe m q?ft feferm 
arw?tY at atfeq otwi fe?q fet at t 29 imataif fe arntfe' fe, 
qiTOtT aft ^fe % attw fe/nw am amfmq qqqpf at atmu 
a? mq fear qat ^ ffe msfe aaq gnaw aum fe feq fe i qfe, 
1992 fe arm to 20.94 atir? qtqq aft ^q qnrraeti fe feq 8 
imnfe'' at 'atroq qr?iffefq at fewfefq if i 

q|, ffemnr siV fetnmiq 
qfqiftqrqrfef ati mror srrfvw atuqrq 

2.36 a4 1991-92 if qtalfefq am ferotfea 161 q$ cfe 
fewq/fesmtaq qftfewgif at gtaaw ft a? qttai i ?u 
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aarfe ft ftna arsitfcrfa ftt aumai fakm r$ H^rnf a. 
rrxftrgft gmHT $ftra ftrft if awf i\ aftdt i sitsftt £ fft n*f * 
ftaa, f^Tcnfrffcr?T amja; MifftljHidf fr afta frama ct«it am 
aiarforo a ra i O ja gfatnat' if fft ft afafrat. <mmn 38,859 

wfrfRT 4ft fuTR 'Jc45T ll< 4t a4aT Ul'-d tt aftit I ifa 

q fttpHT af ftt arffot wi ritar 8.973.97 atfr? ratR SR 4tt 
agam 1 1 tnf% ?R5R gag Rnvm 4.485.50 akr? trir sat ftt 
tPRTBI R I £ ftt tin % RSUH Tl^ra iJRTTR if ?R gkataRTat’ 
ftaSH RRT R1 tTCfRTT £ I ?€?? SRSffimH faajg faarRT RMiTTR- 

II if ftqi RRT i | 

Tnaffafk Href wsryaT ura aftrqkiRTrajf ftt fft a urn m 
trgftr (1991-92) 

2.37 342 af takR taf 1 ftt fftgam trjfft err fftR hr Rft 
amaa ft agaa (Rfr araftf ftt ftrpa fftaif afrftnRi ama 
aift if gafg; afftaqg tlftl * ftlRraRR % ffilR afaktft UHlRril 

ftt rrt m) RTaffftfit ft 1991-92 ft aftwaf a TOT garar £ 
ft; araffafa ftr rurrt 16,378.75 *fr? rrr ft faftsr apm if 
gaft M, foam famai aftfSTiR-Ill a fear nat $ i 

grafta ft 1 urtr aft nt frajfrtrt 

2.38 atftsttftla aft ft ftkR rut ftftj araart atf «rr. fftaif 
aftffftra) ffta fftaa afafaaa, 1948 (aaa-aaa rt aaiftsnrftR) 
aft rrt 26(2) aft smwrsff ft a^aa faftiiat (ftf) ft ferns tta ft 
man TrrafH^rf^r ft, aafttg dkfrfftm ffta fftna (fftfirfes atftrfa* 
fasnaf % ara anifarr aa imama) fftfaaa, 1982 ftt stftf ft 

aftR 7R fiR if ftRft TOR- air R1TRRT 4)11 

ijift wirit uffRPjM firftm qrRTKff ( v(zff 

2.39 RsfffafR w fRa»T aitRiffrRT if (a>) mRiarft arfa^ar' r 
ar^TRT if staff w afmnra, (ar) ftna aiaRf it' asaftr t^t 
gRR staff if TcRR afmR, (n) iraffaRRlaaT aaffR^stf atr aaR, 
(a) 4 Ra star fait, (?) amtffw staff ft' afaaR, (a) 
ftsRaff % ftafcacfftta am ® iraffafta aar (w) Rra/ftaRa ama 
aRRf % rtspr ft' afft^a ^aw ait i ftaff/fe*Faff if Rafrafta Ktft 
% aura ftraarfaa ftpttiaff if fata ng faasi srifftm ^ i aratfafft, 
fttasr RattR a tftft =B amar, ^aaft fftasrf aft a^iRrwa fftafffa 
aaa a; af^ar rft rsaar grar aaft atT aaia atrar $ i fftm araaif 
ft' jRarfftaf rIr crgaftftff if %, dk affn^fftaf atr 
jaraR krt tiRi ^ hr araaff ft apam to Rfat Rraftftf A 
Rlftt/star ftaar or gfftfea aRiarf eft anma ft 15 ft straa ft ftftt- 
ftkt am ft ftraft aft anftt i \ atftt-atftt aratift aafiftW % aftR 
aRrfra ^ffte ^R/aRwffa; fftfftftf wft atat ft vfr ftrsfr 
aft anftt t^i 

2.40 aft ft, ftkm, aratR ft ftftt frRttdf * 42 fftfta anft fftta 
ag fftp^ ?rar a f?ftmff aft ^r fftarraR 35.80 atfi? rrr aft 


Jtifttaftr wdffttfft srt aft at ftt 1 aidtfafft at RftRftt attaaar at 
if ffttftt ftt iftar at f?a^R g;[ ajff fear aa> 13 aft; 
grfcrffRt, atdffftfa ft g?a?3 afttamf ft RTRfttRr a^ftftf ft w-tR 
tR 67 atarfftftf ft ffta 7.80 atfR TarR ft ffRrff. 1.50 

aftr? amr ft aifftam staff aft 10.77 atfr? rrr ft f^ft-aff a 
^rfftSR fftatt 

2.41 aft ft sftR. vndrfafa ft 30.61 atfr? Raft $r/v ft 
ftiR/f^sRar ftntr aar 16.56 atfr? r-tag ft srifta ^~a ft r-mft 
fftftsif aft fftftt aft, ftiaa ?a fftftstf aft ftrftl at 147.76 atft? tRR 
wi mm i^rt 1 aft 1991-92 ft fttm, ^fftgftt staff ft rirst ft fa¬ 
ir 8.61 atftf vm, atT ttarta aat i jft tam ft ftg if 147.76 atfR 
rirt an iiJita or ^at 1 gfftaftt staff (rjft aim affta) at gft ft 
ftna dkR gfftarm 8.92% tw 1 arft. 1992 ft tJRt aa; at: j ,tffftf-a 
ft fftftftf agta am Da^at-gR ?a tor en—ffftaftt sratf if 
78.4% (132.98 atfr? rrr), afrmR staff it’ 4.2% (7.17 atftf 
^Tjtr) gft feiRaff it’ 17.4% (29.40 atfr? t-RR) I 

atnfsfm 

2.42 31 am. 1992 aft kafir ft atgrat, tmir dkirffta; 
amrftt (fasra rrsrr) afftfftaa. 1985 aft am 15 ft gtauRf ft 
■aftR, atdtfafft ft aaftt arfam a' 102 ram fatisal tflhftfrrat aft 
fftftta cpfiraiJi ftf ft gftrf a aft at 1 wft stfaffrat, 3 ifir-uaftt 
amrif if aat 15 mrfl irtataff, krarif fttf vfr atfiam arrftta faftm 
frtaR a lr-afRf t atf at. ft fetR ardffftfft aft aframR RftRft ft 
tra if fftga; fftaT aai. ?a oatR afr araftf aft sp arart 120 at 
at 1 31 arft, 1992 aat ardtfafa 81 aTaftf ft aatpa a ffftrt 
rjfgrr atr ^1 at fftait it 8 frart aft ft ftna or^a aft at i ^a 8 1 
aiaftf if ft 59 araftf if dfatfiiat Rft ffttfta rjafitaf-a art srt 
• 3 if^ra firufq ft fftat rmt fijiait' a 44 amatf if cjaaafaa aftm ftr 
a^ft aai 15 amftf if akaaraa sttsst arft fftR ar r 1 sm 22 
amftt' a 1 , dkfrfam Rt fftftm gafftafa ait mn Mam faff ar 

^aa i ga t rr rtt «ff. ?fk aaft fnaat if sivfr fafta fftar atRt ?rt 1 

^?r ffiRtatf, aft ft akR, dktrkrat rR faftta gafftam art sm, 
aidffftk ft araftt srffta aim 56 ataftf if awi atdffafir ft nr- 
sraftt/rk-fftctarfact 10 aRRi'. fisnif ?ft aftaima Rftafi fmfa; 
fftat aat at, ft frrapa if 89 rftar?ai aft at' 

2.43 ?aft aid If at . w ift maftf it', wdlfiffa sar 

sfffttfrRR faftm gftftaftJT aft ft amiaRR if, 'ararwrai 
gi^R-R/^ar-^R ftaarR aart T rt. kRa’ faaa ak arma iftralt ft 
^a if atta atf sr rt nr 1 fk-faaarfaa R"[ watrwaf ft 

garrstR ft ffta dt ataiardf ftt ftdlsrr aai ^ sa a 

va?itfafa ftt ^fa^at dtfttfaat rR fadta ^ftnfui art ftf aaamr 
atrart ail 

2.44 ?Mtfaat Rft faftra gattafa art ftt afrfa a mu ft 
aiaftt 1 if, arafg rami dkirfaai gtaaft aktfitaa ft araarar ft 
gnaafa a gna ataf araafr if mkta ffaft rift sin. aaafi'aa 
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mt3 ast ttatma, fattwt 19, 1992 (arastma 28, 1914) 


[am Ill—stmt 4 


fatfra gtmaf < 7 $ stotsY as faasa tnrata tf oarc; aa anffafstif aft 
gissT^l flf <J3WfOR ?taS3 faffe <7t 3tfa3Sfta3 ftfa a<7! 33™! 
^asapli 1 % tmnaa m fata gotmfoa aatm 1 a?t famritsi aft of fc 
aaast fa atcufaas smaas i am aam sfafamm. fatart, 
fattmaa, ^tgtfR gnft snftM ti arm fa#a Yrcmat am aaa; 
arcnft artet mm ammf tf festr an ti gatafoa omtrt' n vft 
aratfmfa ttf&m wi astm mi 

2.45 ftolt aft armfa % attta, aratftfa fan vm ^asrim aft 
at an ret ast rst m ssarf tf sasisoT aft ftmfa ft asraft gmt 
5 ^r t grfgftas, aisftimfa am fw otaimY aft tnftsn aft air ttt 
«ft i matfafa as arcroft rnfatm % mamY ft trmataY am faama 
aft af&m attft tfr t 


fclftfftlH WT3T gt 
frt^ar 

2.48 aiatfmfa 3 3 t^a tnmfa apt-amt tremafa; arm fama* 
aftmraar fmaatmn a; sraofa 14%-l 5% aft fttaftm *mra at 
titant aft mtaost atias tma or 18% tt mast 20 % fa ofafa 
rtas aft strafttas mtKrtl «mm at maai migaft ait ajfarm aft tnrat 
aft aramtan at attvifld toft t amjas fa as gnaafa »mat aft fo?ta 
at mnj osta as ftrq, arttfafa maa ajfraff aft < 73 : fmtga agm 
strfaa gmotarn oofa am mtfma asm & t Ssrtfma «ora at faa 
(to 2) atftrffaa. 1991 am mrg amra ast ttftea $t 

troftma^fraai faasmi ft ^a 


asmmtr sttiit ft rw ?astjtrf asr aaorm tma 

2.46 ffam fa aft mfaas ffatt ft wrta ttrostt am 17 
gtmg*K, 1989 ft asaotrt sJlanftras yastisraf a? fyto HrMis rrstt 
atarat ainj a^ as arr? t* attftw fasar mtt «n t wm trtasrt aft 
a ftaai it trra tiftfe, itratfaft as artnrft atfafa arat 16 itmaff tf 
m ?ras 38.85 astY? tsmi m far 3mra 5tjtn tap: ast ^ ^ farat 
t a»f afe attm %^r ^rsstt am 16.70 a^fi? twi fee an 
1® ?'t 

(n) TTftrftatfterarf 

tratas dtsrr^m fa ajm fftpsnft afgarn 

2.47 < 7 as gt<T: 3 <mTT aft samt t ’jft:, Ytwraf aft taas ^«r 
aara asm as asraf % sam Jtff5ra t aprft h«it *t^ft tarnaa 
tnars-4 asftni^at' a; aftaupa t' sftr m3 trtastt aro 3ifm 
^itast<n fafama aflt at aaffras tifaqY aftt-q n traSHaft 
ttfcs fatta ttmtY a oatafr a; t«raH fa yjw iffaft atgara 
mtaatf ft ftPTigtrtt tufma faa $ :— 

— aatas an ^paa ttnara afttwar samrt ast 25% star ftrert 
agn aatas aa 3ttnaH n fta iatai samt as 15% tt asq 
fa KRt 3lf|xr; 

— turn iftcft % marital btitt srafetg 10 astt? mrr tra; aft 
aftataraT (iti<ra ai ,; 1t as«tt afratatai ^ arnst t aatw ?!fttnia 
gmtstif a am arft 20% aa; t^tasit srnr farnt* ggat srata; ast 
sftsftara 10% t asa fa tart; 

— *r| xmsTt aft aftatararOT' ('-stafa 2(X) asrr? taar ft gtfsro 
sama arafi afrqraani), t vnfa, ast ^jatta tytma atfviataa-. 
20 % san. fttttrf ngw trnfra ast tsraa aftantai taam % 
12.5% t asa fa Bair; 

— n|t aftataaisat 1 mt m^asr, faRtf ^ft^t aigqm 2:1 hss 
an wasar t, ■sga sjRtdtt stgaia ast twiftci aft at 2:1 
m 1.5:1 sant 


2.49 ttrastr sm ataft tarrim oaffttsit' as stgtrnn ft, 
vn^Hofa ttfira ftt^m tmamt’aTtT 22 amttt. 1991 tr farrftH fa 
at at af tmt aR taY aft faiftra asta at fatntR aftatawisiT aft ttmat 
tt as faa ottnfna: ttpaiaf as if trraftt aj^t/OcR^r 

■gfaa m % tar ft far: aft nt fttfta trerartr at gaftacia fatsoa 
aaiastfitaiii aettftt, gaftata foasaa, tTwrarwas aa ttfstor Yr 
^es oft faafa ft aat gwtfoa aiatat w ara«> a 1 aaaT aaat 
grfttaiR 3st <jtt asta tg <ft at atfaftas tnaaat # aa# gfrw 
«tTg ttati aatftts fterfctaf at aft afttast, 22 aam, 
1991 ® gt ftmifta ^ asttfr ss trnjpEi aft ojoft ]5gtata. 
1991 aft <r^ aaas asaR aastot 5ga at 16 aatttt, 1991 tt 20% 
aTf<fia! at tt ®ata % ^ihh % fcoi tmaa tt ?ft, faoffttr troftota 
fttasoa ^3 tt an tras?ft i t 


2.50 toftsiitSfa oxf as atna, aaa ^ trrar^t ft 

fttmta anff^tstf a; aigntt 90 ataaY tf ttafraMmaT aft (i$ Rig 
aft at t tnftstixfR aafa a Ya-a 12 maaf ft tmRat^taai 
gjffetastr ast oota Rboi am gjtr 19 ataaf R # wt? fam aat t 
traftat4iaar ttm**St anfPttuY as artaa ft #tst 3t«i aas ga4t 
t?a tr aTatfaPr a 1,741 ataaf ft gaftaSYlaai aft tn^ aait ^ 
att 143 amaf Rttaftata-foastmasirnttafemaai 573ata«ff 
ft, tnft aooa aitgaY aft xma £f rta^ g <7 fttasoa as oota tt 
uara aft at t 


faafa trtamr 

2.51 3 iat 2,48 ft aRtriffat tr tttttft aora-at 3 t«ri m 
yiaytH a; atrartt araftftfa ttfta sn=a ftttfra gwiaf -aitt Rtaftt 
atrtttsa oYsri a; gprofa amat-ot ft tt ana orcft 3 m Rtof 3 
anxf at mtmfttt aamtiar aft 16 gtat 3 . 1991 ft aara ast foot 
am t ?tttr ot^ *tr aratat as ’imafa mstft atota, 1991 aft atom 
3 ttts ma am 15 aata, 1991 aas famifta =g<nf as atamt'R or 
^ asryjff as't amot-at R tt otr mtfft fa ajgtm 12 % affsmf aft ?tY 
as atxfta 4ti 
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anna ijaalsH 3 Tktir 

2.52 fthw sn^ht fahat' st gfaaraas aata * ??iia it ah 

% 4tr 16 ants gvaisa stsaaa ferr of i mam h hrift, 
JrDsilT'tSa, k.^lflrlS), Tilled* h[?T F SulffR S3 ftyTSm}, 
ffs^vi fttftr sim, safta^mr sTfcmi hha^M. staai frail? 
f? Rah'-M 6 ahm 33 dyv.ua fear "S <H*cI1 t I RTS 

afafra;, SthfthTS ?R 4 3v3tf itT5IS IT* g^TTT-fahTO, at Sait 

iSSli^lf lanmi aft ^diJgT, .si'll? hf3lSa S Rnu, lid Id StlSTT aft 
RRmthf, hhrha? RKRssrta ysi?af 4| arsa ithtt aft 
SiRTOai WT TRTTcT it' gfahia TPR aft *0-0133 rtf S fcR ht 
gnzraa f*R ir i ?aif % st*aaa othlfh 4s aar aiahrrfah 
s aia fhasr h(jR rt h faR ntr i 

arftra fa^ura 

2.53 arfaa faasnsf afl fafjfh s asam it, wsftlhfa sro 
TRSTil Fh hPOiaTcaS TtFfhhsif 351 1-HfRT a^MIvR fSai 3MT 
rat, firers ar^iR Ttratffhfa a 985 hramfha frwrhf s aril if 
380 arfha hrasns fhgar fha, W h 172 sirerafta air 208 4r- 
sitaafta hi RaW^r if after aha? ftains sai s tor fs 
RKR aros 4aar aaaft fTRiani s fvitr grg- njg if aa afasrit hr 
3 ^id fs? as 4 i s 54 ?i af^riri/, iron staftaa 35 hta sfhat 
sthsRnsf, otbIHsiFh s tots shtta/snnar siahia it fsrs 

SrffeRRTff St arftR ft?8TS 3551 35 n?RIS RJ if aRS? faai aat $ 

frrfe 3 3551 35i hhr tr Wor sth! *3 tja sr as't 

4sY afh ftrdfar ir^'oraf 4 hi? thtriti 

2.54 wi4t ?HR3a rYtt% ira 3 ; ^sin'f ctar rt^r fra4 5f3i 
(arff^w) am ??rR-aaa ar anfi RifTn^sm' 3 ; a^a t'aif aV 
tatfR irptnaY % 4m amaa ah: afaai afto aai rsi i 4^'f ah 
fh^fR ir*aRf 35 aifl w^f * art it. auwfta; aiaa: ar faat 5 : 
araR-aan 3?t tor^Ii ah nwa ^ 1 

STC351T % UK^MhSB Hl-Mif) 

2.55 walfaft 4 rrt aiaar % fthrm iraivRf fhaaif 
35 +a v -i aRCTha; amsfe aai fhahf 35i ai3R-aaR ahi <.hi i tjflY 
afR-aaa ar amr ar35or, ttirIr hurt ah aitdia ahnfn3i 
f^3)R 435 sm after fhfhR <h Th faaf/®t43?hf soil h aftfahir? 
h ftiai 1 Rsftfhfa, 4pfl Prir ftht aai at^fhalrsiRT fhfh ^ 
(via alrsf ai'+ti 35 ^a if 3>r4 35 rtt i^t i 

(a) inaaja ah ftrrfm aa^r 
f^aar taraa ^rar 

2.56 31 ar*f, 1992 3il aaiR ah % ^hR aiaflfaft sun 
1,563.89 35ift i3aa (66.37 asir? rratr m aith?35 rRai ?la 
35 ! wh^r) jfe %m aaai hawa ipru 1 ^rartR ^1 ^fft 


a, 1991-92 3ii ah f r fhviraT as sfaa ah ?r, haraa ig^R 
3)1 t&j fwft if RfhR ahtrfas fhsra ah. Rrhia hraa hmi 
farm. araiRi hmi faaa, RrhR *jfte zsz ahf awrht hRiR'f 
cm aar ar^ aai ai^fs* hrai hraiahl, aEaaiara fiivii a?snf( 
$h, TRft ^a aaaRf 3ia ^arraa saari a| rtoi fhfh awam 
ar?n hi fean wmi a’vht 1 aira ar^F aai mhR hah 4h sru 
h at aaa asRR hi aaaair ah HRinfahs eft aRg mhR 
hah Ys a 31 -RPR 1991 ir aaa#ar si aarm sr 
hail 

2.57 ahisnihR ah 35 ^itr, tin 35 aRha ^itf atf rri 
hgrtRf hi agia fhj'iaaih ftHhihia t :— 

— 31 at, 1991 as a§R ihaiTST 7.50 sin? rr aft ahrfret; 
siiar *Jjfl si jjdiai aiar 1 

— airf^iR fahihi' if 68.62 sir? rr a?t ’ffti 

— (s) ajfrthr am ^ghff h rja^RR aai (s) hihsnf afl 
fhaft/fharaa if farmsT 425.40 sir? rr hi 
aifcihf if ghr 1 

— ita arharfas m fRfaf (19faaw, 1991, Dsaait. 1992 
aai 3 arh, 1992 st aril afl at ’saui: 59hf, 60hf a?n 6 lhf 
fhiis) 310 Svi faaisr 440 sir? rr s rrt 
iraroaf a' gft 1 

— 565.89 sir? rr af asa rtr aarr ait amira ahrihis 
fhsra 4s (150.00 sir? rr) , oirhR im htar fhna (200 
sir? rr) , TTimfR J^hR (200 sir? rr) , aaj aar 
wiyffiai him aloiatt, arraaRR hrmr ansiit hh, ?eaifi 
(15.89 sir? rr), h Rtr as 1 ^a aaiif sr *aR aft ar 
14.5% a 17.5% s «fta hn 

— amfR hath 4s iro hr?r srhhiR ijht fafh, hwr, fail 
31,10.1991 h hnrrhsR air ftar aai. aa atfttssa sm 
TORT I 

— aiR rcsr: ir rts srrtr htfhhf s athm 13.26 sir? 

rr aft Tifti afl rnfhr 1 

Rjax hsTorai si i?tnmr 

2.58 rrt irermaf si Hahm, Rff oswdi s 1,225.79 
sit? rr si aaia irfadrai sra. airhfa hhrrffrs fhana 4s st 
38,40 sir? rr s ^hf aft >jt. gisaht s?h, s^hm a?ss st 
0.88 sir? rr s ajhf afl r R: grarahl srh. 25.43 sir? rr s 
nrafsi hi amaht srh, 27.50 am? rr afi air aaR h tjoctr 
cjh inaaia h fvR sai 164. j 4 aril? rr sjr anaf h fuR, ihaT 
aaii ah s sir if asa ?ta 268.48 sit? ?mrr an 
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^RT 

2.59 Tlhlanfe mf 45 qhR, ma)faft 4 afufe i?«*olh« 
gfeqfe to). aifcfr 3 50 faffeR fe3 3Pfc cT«FI ^5, 
feidaiuh* ft 10 faffeR (Vq4 W45 ® f44f4 4J3 45 fel? 457TT 
pR-l l fel fel?l 

2.60 31 3fe, 1992 451 3333 4*4 % 44144 4T Hiatthfa 45 
444 ffeuil g2T 4«mf 4)1 felfa *3 0454 «ft— 

— 4Tt5t 4 nfe 4 25 4J3 ^4^41311 35 3*#R W/feN-doTT-RT- 
4T*;?TR33; afefl 4 ap fmnT457 408 faffeR afe? 
413i. 411 3317, 

— 3F7T7fafa ijyft irrarr 4 ftosft ^21 4 ?pn7 w s 14.324 
faffeR afafe nwx 45 334513 hmfi 33TT, 

— iJ.sfcc^Krt -feinfe's 45taftt7fR feo, fedu) s 4fl fafasi fdfv 
4 30 faffeR ftfR 3I& 4)1 4J3 sjRlRT, 

— t?fenf fem to; (qoilojfto) 4 150 faffeR aafaif) ?TR7 
4)1 4ja s{rep5n, 

— SlffelT fefefa? UvlFiRfa; to?, afefl 4 50 faffeR afe 41* 
4tn %fe $£3, ffedacJfe 4 10 faffeR ffea mfa 45r 
fafe 4J3I 

fa^eti *j^rr wfafa sit ^tnfm 

2.61 34^47 ffesft g2T hTnafe 4’ 4 aisftfafa, 31 HP# 
1992 441 2,242.40 4571* 75R? * 334581 feht g21 h 34-4JR fe 
* fen2 44444 311 31 HP#, 1992 7145 ffeht gsi 33-4331' 411 
q i Ttf fto; fafera 1,379.42 fer* 75m? * 44m m, feTfe 4 fe 
1991*92 45 *tr tft 315.72 4*1* 7533 44 hfa7T73 fen 
4411 

2.62 fe * 4)114, fefet §41 Tf fen? m? 3173fa45 3317 fR 
181.03 4571* 1744 41 444151 4, 3)h fefe) 1J41 4jfe 4?t ?£T: 
awf) 96 41% 7533 * 4445S1 «ft I 31 HP#, 1992 *1 ffefa * 
a-(3i7 feraur *f45iai ftresift gsi 4ja 2,528.22 457)* 7533 * «), 
aafe 31 an#, 1991 (ffeg 31 3P#, 1992 fe 4iFj 4 t 4 
5p§tr4lfe4 3I3T7 37) fe 4 1,720.46 4571* 7744 * fe 

fafaua ilfelW 7RR*J 
<jfe«n 

2.63 fefer fafaaa atftefat’ g hnrfr g?i % sjfefe' * firat 4fi 
T4H 4574 7T«H feTl 784 4)1 741471 41t H"44' 4lfel4) ^4 if 
fiTRrfecf 4574 * feu, MBull 3nife, 198 9 % 34774 4* 41417T * 44t * 


fel? feffelTJ Vjlt rfet+7 U®l'-*4 4l )Mf (f 3tl7T?l?^) 71 ^ *1 nt few4)t 
314fe 5(14 Tf SI^I * nf I * *714^ f^afi gjrjsil' *1 

^R1 4 77R? 4! ftrfe44 4 1 44417 44f cl<tH 7JE87 4?( RFRf 
rf 451 ^4R T75R fejRl * 31#7 23% 77 26% 41 #4 
4)1 4(jiu id 5 U S 4)1 Tfl'f 547 ’)*ll71! fe 71^ 71*41 *l u fi 45 3l^fR 
4Pj Kira 47 fe Rfel Trfe. 1991 71 31 ar^rc? 1991 ci^ 4)1 
apjfe 20% 71 W^1457 23% 4ffertf, Tloft 44PH7, 199] % 
31 7R4ft, 1992 cT2B *1 7I4fei * ffe? 24% cl«n 4?feT <4574^1, 
1992 71 30 3J7uT,1992 (®jm-^ 7 Tito) 7T® 4)1 arafa tg, 
26% *7 fen mu i 

fefferf * «rm ah: 47nfhi 

(itvti) 

2.64 msflfeft *1 7«rra4i h ifffi7 31 up#. 1992 714 ; ifTfe 
2pr 10,937.27 4571? ttr? * er, fern* 5774)1 fei7 ijjft, 
'-gRTffe5 7R7T. wm 4lfeffe3R 3*417, fh*Efft 4J*n, 7174517 n* 
3174 Owl'll’ 7T 3ai7 aflT 418117 7T t spn? 7p? 3*417 t7llH-lvl ^ I 
*4451 3miR 7.079,80 457'r? Tim? * TTmn pfemfe 1,379.42 
45717 Tim? * f48fe y?i afemfer ah, hram, fel’ * felRR, 

fU4)ii 3en RiTTfR hrfei Trptfef «i gn: auimtl, hrcsft gsi 
^nf 4)t tp : ajirRnll, i7nql?i *i aamit, a^q ^thirm' thii 457 
yi4vn * ffe? fen mni 

rr^ro i i jiaife h tSpirr 

2.65 altfsfe afefemi, 1948 4)1 «nn 40 * a^Hnn h, 
vfta?lWn 451 Th-7T7Tehi ffenffeci m nil feht i)l ana 457mfl * 
7 rr rfl afer am, ami fet afeff m aia457 (afh457, nh 
a?li w) TRi 45?ai £ 1 aia457 afefero, 1961 hi, 477 fea gnq 
cSl mtRi * mfeR h. iaa)f4ft ah a^n fe^l 45rmft h 
feaia *7145 45tt am7 mf? 4577n fe snma: afefem, 1961 * 
ahh am h feRfeffe * yw-a h wstfmjf 
a?pa 

— aa 7145 festa aiTfen fefh h am *1 Tife, usa jrt 
ifSt (arife fefe *t feaft Tife 4i'i ^inTi TaTm fen mn 

3h hfeBT) * a afen feft, aro 36(i)(viii) 
* a<fR fa sra #1 40% him trb fern arc%d 
feh, afh 

— affeffem i^l am 80 qa 3 ?t vjqumt * a^7T7 am isfla 

45rfemr 7r uirniai« m if wn m * 60% *1 Tfrm 

7145 amr-®m41 amtin 1 

2.66 matfafe ami affem * 44 aqf * #tr 218.35 
4571* Tfe 4)1 TlfslT 34 JR7 * 7T4 h TFlfea fl’ 3TTT 457 ^451 I at 
3714)1 142.50 457)* ^R? 4)1 mf) ^ WTT W t* * 

<n0V(i| ^ i 
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ere? tut q* 

2.67 mi, 1992 m srmr w%, vnaftfafa afr qqqqr qp hkfjcTT 

OT^RTffew 2,875 % timfq if rwr eft 6,832.36 3>fr? 

OTT eft | j§«t 3tfrR4 erfsT 277.80 mfr? FTp eft (itt 179.44 ftir?, 
TT^rcr ® gnrtR qen 98.36 ^rr? % *qra i stetrw e) 131 mi, 
1992 lift fceifff % ST^fTlT it STfafru Upqt *TT3ltfqft i, fR ^nu 
qp q^uCrfhTefr i TiFTOR 4.1% «ft l 

(n) iff?? sjfr ^BiT-tr^f^nn 

?fn?in f*raruT 

2.68 frraftfafft ttt ifmt-ftFsnnJT ara if fm mu £, farm' 31 
fTpf, 1992 3)t fferfcr 3) giiFT-ra, 31 fTRf, 1992 qfl tmra qtf 4> 
iFrm-srfa rmf % frra-qiei fa®iir utf tt> arte? vft faq nrf ^ i 
qetifa, vngftf^rPT % sr4- r i'R'Jiin[ arrr h?fm fferfcr i.\ gg*j 
fwicmi w ?i 

mi q ft Tim 

2.69 marfftfa * 31 qrC 1992 i\ fmra orf % ^t 4 qfmftf 
if 121.75 TTtr? FTF* TfiT WT-’J’i ylTH ftl5ITOT HF! £, TTStfa 31 TIT. 
1991 qfl STUFF qtf at sfrR qs 102.33 Strf 7FF7 en I ?ST 1T.K 
f^l8.98%aft^%qft3rrf3raiMt^i ^jVth. qrrtFTF % Rtf? 
27.50 a;ft? mv, ®t oraqrq 3> FsrmH ftq<7T sto 94.25 stir? 
fftf rsr, uRTfa fwTf qtf fqqrn rto 78.08 grtr? op eni tp 
rarr ysrif 20.7% aft ?fe i^i 

fafouVjH 


2.71 31 HR, 1992 TOFF qq 45 4ttR, ffTaftfafa F aMt 
ant%H srfsr ft 6X.62 ^rrr^ ^ft nfsT ^?t, fjmftsrmRT 
grrrferH fafft, ted writ atirtetH fftfe? den teim* aurteTH fqf%t Firfacff 
£l qg ftrasf qft 4ft arR%H rrf?t if arerfm nfsr ft 14.1% 
qfacfi eft l 

wlt'jfl—8 ffTSTFrT rrji^-i 3TT fyffliil j1H 

(*tf^ r-nrit) 



?fr 

faciol ^nf 


1991-92 

1990-91 

(1) 

(2) 

(3) 


*70 

*;o 

f^iri fFTTfl 

94.25 

78.08 

fafainR 



fawferfm «t grreltq— 



(w.) FTHT^T tJTTfSR frfe 

2S.99 

17.91 

(w) qrrfum fafsi 

1.00 

1.50 

(t) fnrS arferff ttt 1961 

3H.63 

40.74 

^t 4TTT Ki lKviiiti q’-JR) 



dhf»*4|U[ 5>t '/lin'rl.'f 

0.211 

0.20 

ftmlsr a^i anra' , iT 

25.43 

17.73 

Tity 

94 25 

78.08 


FTWfjfT 

2.72 itHW5R45 gpf-qfmrm apt gih if n# §rr vn^rf^f?r 45 
f44?T4) sfti 4 iFWff 47. fqwft mi qrfftcT 16% "tmiST 4ft f44I if «T«f 
1991-92 45 far* 18% qrffra Rmftn :ar4T 45T 3t^rfn?4 f45qi ? i 

®nf-qfCTimr 4ff usftr 


2.70 fnaflfqfq s qrt jtti f%q«t (htr if ir feq 2.73 ^r^trfrrrrnqf^crr^ufT- 

fqfHqfjR 45i firmr qmrft-8 if fmr n^rSi 9 H % ntr qre qqf % irfere art45f f $> qrerr ft fern tit qwm 1 1 

Tnrrfr 9: qfq ?raf % ^hrm HTsrffjm % mi qftTim 

(45ir^ tqrif) 


ftnre»l 

30 3j4 ait ’fTTiwr arf 


31 

not ®r eruTc=i W 


1988 

19890') 

118)0 

1991 

1992 

(1) 

(2) 

63) 

(4) 

(5) 

((>) 

4 P#, arffiif, iTM' sfti: 3F4 f446r ^rsrcRr it am 

285.30 

277.77 

462 95 

591.48 

671 13 

0^7 ’isfraj gw qfi'V 5qei trt 3^ IIHVM) 






3RT am 

9.36 

11.26 

12.93 

22.44 

163.85 

5^ft grm 

294.66 

289.03 

475.88 

613.92 

834.98 

oiMin 

212.10 

213.62 

357.95 

475.47 

662.94 

pTCRT 301 

82.56 

75.41 

117.93 

138.45 

172.04 

sm 






— «lf6» sto 

612 

5.02 

8 55 

12.41 

10.99 

— frtwf nr KTf4 

0,02 

0.31 

0 18 

0.18 

4.19 

— f4i»TT!f T3T frfoftf TOT OJV 

0.03 

0.02 

1) 03 

004 

0.04 

— 3r^T 

431 

3 70 

10 23 

948 

5.75 

— 

3.00 

5.81 

8 80 

14.01 

29.32 

WR 

68.88 

60.55 

90 14 

102.33 

121.75 


16.22 

10.02 

22 70 

2435 

27.50 


52.66 

50.5.3 

67.44 

78.08 

94.25 

fflwttf fie) 

12 .0% - 

13.U% 

14 0% 

16.0% 

18.0% 


(*) 1989 i qfar? 9 m* (^yart—qref) $ k\ 
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2.74 it ^ tai fram £ fa ffajfa fa far 

<|<rRT if— 

— 1991-92 if ffara ara fa afainH fa if ffarcn am 54.7% ai 
afafa ftrafa fa as 56.4% ai 1 

— S»«T UKtTRTTrrm * yTnifla IWIfin IVVl-Vi 35 3RfR 

ftw ana, 3R ^ am aar ffaa m # wsi. _4.3,o , 35 if£ra faro 0.13% ttt. aaffa fafyt fa as 0.19% ati 

18,9% aar 20.7% fat fjifc 

fa fan faofa 

— OTiri* 35r simar fa’ acaffa; >jfa fa araajs, 1991-92 fa 1 2.75 31 arfa 1992 fa frafo fa agarc: Tnatfaffa far 

ftrim farm aia fa afcrsns fa *fs if 70.8% tsi, aaffa ftrafa fa nfraTaffaaf atr facnaf fat ferffa fa%a ftrafa nta afaf fa fafam 

ait 73.9% «rr 1 f^rfe.^ifaiaalfafiifagTrn-aait^w^.^Rfa-^xiiffanfgi 

srnfar 10 : utn afaf fa ^Vrnr malfafa fa uftwi-aifaraf rT«n Ararat 1 fa fa'offa 

(wfa? tatf) 

fawn 

3ii Tja *1 

wmuj fa 

31 



1988 

1989(*) 

1990 

1991 

1992 

(1) 

(3) 

(3) 

(4) 

(5) 

(6) 

llft«W4ftlul 

^ yt*T 

193J8 

140.93 

46 80 

66.37 

26848 

faamr 

—amaar wra fawraif if 

9633 

111.75 

141.99 

15923 

16935 

—ana fawrfa' if 

6.50 

20.10 

27 00 

31.91 

34.94 

asmai am fawraif ail 55 H 

2,733-21 

3.372.53 

4.179 04 

5.3(221 

6.787.83 

fern; nw ana fatwifaaf 

221.45 

309.61 

510.84 

777.77 

1,021.08 

(faifftifa fa Ifa an* faaaift 

22.92 

3231 

39.84 

93.56 

18035 


3,273.99 

3,98743 

4,94531 

6.491.05 

8,462.43 

famnf far iftartnft farita 

Sun; ^ 

70.00 

82.50 

100.00 

135.00 

142.51) 

ftfa aw arrtfgta faffa 

225.62 

270.94 

327 42 

38945 

461.32 

3^K 

(«) «rfj 

2,083.80 

2.314.70 

2.851.39 

3,10523 

3.648.58 

(w) trcwn: aw wrfaft if* fa 

70.73 

67.85 

60.09 

270.04 

393.96 

(a) #sa Sitw ftnn, warm «ftm ffan 

a fsfal aii^nfPi* 


100.00 

350.00 

550.00 

fWIffaf fa 

(a) MSIt gjifa if 

611.15 

988.60 

1.005.95 

1.497.27 

2,190.70 


179.87 

216.88 

439.11 

619.63 

840.02 

ftafffa ftffaat 

9.90 

13,45 

21.71 

30.87 

54.80 


22.92 

3231 

39.84 

93.56 

180.55 


3273.99 

3,987.43 

4.945.51 

6,491.05 

8,46243 

up: faffat 

9.3:1 

93:1 

94:1 

9.9:1 

11.2:1 

faqai y ^Tfa ; MW 

5.6:1 

7.0:1 

6.3:1 

6.7:1 

6.4:1 


(•) 1989 fa art®} 9 ms (lymt—wfa % fai 
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2.76 nraftfafa 4) ’Ff 1991-92 * <jmR-Rvt F arraiT m 
small amiteteru fnteru ^amfsemi tesw te ?n tor: 
?h— 

* ad f atera, matfafa f f^rasrr nrtteifmai if 6.7% alt 

* ad * dtna, arglMa a; dterirfmm (sranut nfsnaf) if 
23.6% alt gfti 

* ad F tfna, vn^fH^rPa air star g^fr, arnfsm nfin. srrrfea 
fate * fteam gm? if 15.1% air gfti 

* ate, 1992 F :um if, nratfafa air ajoT-srfdatl argara 
11.2:1 an 

* ate, 1992 % smr if, nTsftfnfn an team arm jaa; fdnm 
gm? an 15.6% em 

* ute, 1992 a; sT'tr te, team qffrnmfteif h«tt fdam gm? an 
agam 14.0:1 «ni 

* ate, 1992 ar atm if, nmfm tent tar a> np-ffdtrrif ar 
argaR Rfrasfma gdt gufvtdi argma 12.79% an 

* arum aar arm aftyuiftiaf if 31.3% air gfai 

* arRfssra nfstr a?fr anfaR fafaaf, nan ?(er gtet air 3.2% gar 
«ff i 

mertera drftmt 

2.77 TOfftfa am smart at uamrgd rtesfam dlfaaf aar 
<foaf an asm amt fterfmar, 3tggdr—17 if tt at £ 
aar a« 31 ate, 1992 all ftafa % gun-mr an ma 

$i 

w 11*4 ftrar aragrrmftafT 

2.78 ad 1991-92 ar ffog Rffarfaa> rimr-aftes, fonte 
tear gua *^41, antr amurim, 14-aatite form t^, arar^m 
afrr fond gm stem ram amrfo, andr rnmarm, 36-mrter 
gam auf, at ffomt d i fonte mra am? immdt, nadr trauma 
^r 29 np, 1991 air gf matfam a: sfoRaiftaf air Rtfdm 
nercrvu if ardffdfa w, imRsnftdf (an dm arterftra frraft foar 
it ften) sm d)f*rfij ^terfaun, 1948 air sun 34 a*adla 


mOT-qfrsnafo a? na if gaT mu i for# giR stem mm amter, 
nadt rnmunm all atfnft afnftem 1948 air sun 34(1) ar 
a#r wnfra ahrifriar faarm tar am marfafn % -mn aiiffralf 
* m-i' feat nan arfate aMtem, j 948 all srm 
34(3) air rnmaiaY s agnn 31 ate, 1992 *r mum ad & 
ferf nfftfsta; uterr-aftsralf air fnir^, ?n ftfort ar unar ftamif 
n m s^i ^r * ^ i 

art rfowT-ridsirT 

2.79 ^na: atefrm. ft umr-Rirffrr fo muim % fmtr, 
amarr afWtem, 1961 all sun 44 anra all teanapif k 
a^jnnu fo fomf ^jifr stem mu? amtet, mtfr rteamm. 36- 
mrraft gnu? unf, at ffomfr T?rf ] 991-92 ar ftm nT?iffafor ar arr 
iricd-aiisn^ ®t i 


3. UforTR 

TnrHn tag—uar ftenranriam 

3.01 ntsilftte alt wata mmtfr gtean a fana adf if 
jsfmmr ar?mg^f n-rra nua ft fmar 1 1 mstlftfa faan if 
rraFusfcn rm i fa; a^ amfr immamra; iiraar ar^rar ftnm: 
iratef if muar manat’ si aar manr asrr saa rtemaf ml 
%mar a> agmr wmm for-farta faa?T a; yrasua w fomrfta 
ate i aatea itemf ^ m it fte'ita ssa ir nart at mtea 
amaiHrf f msan ir artenu at mg nrartef air naefa nma amr 
m* nfasiftm aater, nmr^rfi irauf ^narssr arura, mrntemar 
ftann, nam faann, m? faann, artem famm aa ^air 
msfotea f g r u rar mnf , attem <Jtr, nma r|ter ad uW i teaf t Rra, 
mfea t(t mfea fo fenranaurf, ^ srraur a; ftaim, 

fa?iM malT. atgimia tte fnarm am m*?tes?a arggstteu^g 
tdruanauif ^r mawn aaa nr fnifo? mra fcn nun 

3.02 ad 1991-92 a> afna, nrsflfafte am faftrm gatea 
ana! f ftur mtem air at fm nfsr 940.30 mm nag Ttt i 31 
ate, 1992 aa; nteffafa a amter fafma aata amaraff k fmcr 
ffomraa 5,561.67 mm naa an mtera farm i amtr 11 arte 
12 if nraffafa snn aata iraraf a; ftra ^tem air at nftT aStr 
fateama arr tefn ftm aar £i 


4—379 GI/92 
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Hirer jet nunra, fan wit 19, 1992 (auswn 28. 1914) 


[HR III—ms 4 


^nnrfr 11: rratta rrsrraf ht waftfafa sm strain gfr tt^ irfirr 

(ipnw c*r4) 


HTJjlftD-f JTH TTBKJrir 9?T t1$ 

inrrarf m iTsnsq- 

1991-92 ('J3Pn-nt^) 

ufST/rM 


31 4r«f 1992 aa Aaiit 

tififi/iTiri) 


(i) 


(2) 


(3) 

(i) trarfrr qlniiTir 





— an-truror 

92 07 


521.83 



— 


23.50 


— anft fitam anfait 4 (trt 

0.71 

92.78 

3.26 

548.59 


(ii) arliflfrtw unmi wiftsm 


9.63 


(Li) ciT,4l'jft w t m Ba n ft li manY A ftpn* 


— sr^7=fra?l wnw# (oim 

— ^fftitfria trcrcuifa^nTfl ftivtar 

1.89 

1 89 

79.88 

0.43 

80.31 

(iv) <3*i4itifli ftraw A ftortr wmum 

— h^) 4(90) faarcr ai4-ui41 3ft 4 1 

flrc^Trft 

— ttinfta 3tr4tircn ftrara 4 wr at 

LtbOrai 

— -3041941 faaret ftwmf at omo-ii 

17.07 

8.26 

25.33 

106.43 

93.00 

28.51 

227.94 

(v) ent^st fvam rtwtM oft Turret ftraro 
*tl>tfafUui‘ » ffrTT 


75.65 


1,190.43 

(vi) iftfan *£41 *r8r litwtfVtsft ftm 14 mh % 

HimiH it 'ttrftio »£jft wBHjni St finer 
*fTH 


160.00 


2,12323 

(vii) snrtffij ofirsjfir 3tV frfinm wtt it 
fitter nKrum 


— 


250.00 

(viii) 3rtotfto*fTo uaai S’ n sjttk fflioi fitto Sr 
fitR MBIU1I 


24.00 


64.00 

(Lx) nrrfrn fomw f4fH & fintj 

trtrnim 


' — 


205.00 

(x) wfu-t® awtltfeoH tfanr flno fint* 
tnrrtmr 


— 


100.00 

(xl) ftrwm a* uVlftitfl ittrft TTTwf oil 

1TXFJH 


8.75 


43.03 

(xii) jnr fSarttr diJ(tin A finer wsiuni 


115.08 


115.08 

(xiii) wurlitt firSin tjnm rrS who ftrofnn 
arftraroT fino * flnv wsutru 


91.00 


91.00 

(xiv) w a Tpt ftrw fiiro St finq hbiuhi 


50.00 


50.00 

(xv) AS-sit- 1 * *ui41 ft?TO & 

fitter WSUJfll 


20.00 


20.00 

(xvi) JIlfWH tjpfl Mil St filT<l WBKtSI (4t *£o 
ijVo fSo farm 5Ttr tmif'nn) 


250.00 


250.00 







urn ill—4] 


unrr an cm*, tow 19, 1992 (aramqw 28, 1914) 
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TTTTTjfT 11 : TlraiaY TIT WSftfafa 3TTT ^Trdtrr «5t *T? TrfSfT— (TOST:) 


(tJTIW 


( 3 ) 


(xvii) arq^rmw wtPt wt ua^ a 

— m'JtffrPr ftl# 

— fftata arjG’wn aroma Ml# soft 

— Tkpaa Catarftm) ataTTB Zfit wsmtii 

— waflfftfa arjfrma qMfsfm 

(xviii) ar w rr fafw sftr ftfm tM ' % 

ftntt wHT'onsn 

— 1 3r4t'Tf ',j[4 niaa 

— jjafatftw aflt arm fttaroite arcer 5 ; fan* 
anjTpsn^ aftr bwtt wrwt 

— fatra arfefo TOftr 

— jteip caftatfl fea; ri twraft 

— frrej sflr worn awa fiw 

— xnrtfta yiiiH 

— 3RirfaSta 3 itM») Craftfr or anjfrara £ farq 
HllTfta uftwj 

(xix) firiffw «!rir!-*ff afl bbiuht 

— ttju qjaif rjffiftsr^Tr % fan* gftipr. aijftfn a; 
a$ aniftr tnftnr ijaa tftn mrcr 

— •mTTJTif (Ti*i) isit wj-aimiJl faa^nR 

?n a al*a 

— aT 2KT ai 11441 (ftr-faro -aj jfcti 
anktwa rtirAH) 

— Tw trftaaw ftra aw 4tft Trm aft 
BBTtrar ^ 

— fi ^#>r*JT % friT^ ’scrr^TTfte +4 8F4<5T 

— Kirflftar arhaleraf a tjawfva «r mrtftn 
4rraa 

— aflolftiat ftrsrcr it aroraat ssr 4t*na 

— star Stpil aifk TJKatfaw cttj <ftfrafew?T 
smpw *> BTTjftr Wb if 4rmira 

— awraw firm aftr gaCrora *=* 

— tnftKTT ^ aft gtfimpft « srorfftoB flftma if 
st^tona * fan* Bwwrt 

(xx) ijacsraf ssrrfspf aik TTro-*afk aftwnaf «t 

(xxi) aptr (trftjfnrar aft oauar fta A krnx tapa) 


4.30 

59.36 

5.561.67 



ftawiO arrfftra fafcr 

(afliilRia> fka farm gfaPnm. 1948 ^1 «m 32w ^ 
aufta wrgtfaft & simf «Rit of) 

wrar ai ^i * -n - ^i Rrftrpf 

(wiaJttW?. akaftaw err aii^'swa-;. WTa rttbtt 
dill ar4a 6 y| ^ ttbti so aSl amirr ^ 4ra !jp3 ar j i ft a^l vraf 
i 9vM ^ 1^970 '**'^ '^V 515iu willfato aif i im f5iT7 
buj! ^ tara rrrart d T/na wa aft «ia* ?1 


1,188.03 


4,373.64 


940.30 


5,561.67 
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TITO qroq, ftqwq 19, 1992 (ssrarom 28, 1914) 


[WITT III—TTOS 4 


OTOW qt RHlO 

3.03 w to ait q'ra# $q fe wiTcfm srsfenwr q 1 
unfm aftr qr^ gwif ait fasw vjfqati i to tre rwiKj^ia 
iteirfro ftaaq % %q sqtft qs£q totR% arr qai RcrTO fireT $. 
qralfafa q*q; 14 q?#q qRRT?if ^ qftqraR air in &, fRqq' % 
3TT3 TTvIldlShift ijq-qsRril qRRiq i, RTT KIRI qq -WBPIfTI qRRHt 

i to faffcq titqf q at OTTfrnni frorq qrroR i i qqtTTOtfi stjro 
qq-qKqrm tori at ar^n-fcT wftq qi toj toRt Ra q' '-sftqrfqa; 
qatrro r air TORtait qRrrorfr qqsqf at wieto q qairrotfi iran} 
’i<iR ait "fllcfl i’ I sror TO-qswat qRRFt ' sCtI jii ik ijaat-ijafcTqt 1 , 
qfenr qqfoqf w qa-faanq qi qa-frotR % f%q atTq aro, 
ITRTOT fTOTO WT^TOfl TORI' ait TORR qjl if TORTO lilsilfTTait 31 
TORR *1 'JTcqifTO IBrcfl i I TOUfRR faRTiq %Rtai 3t RTOfcT 
qa-fqq%R 31 qaqrf at fRq jjr: yfitifnai ait qftfRi toi aqj qsttq 
SR, tqfeq q qratf-qq 3 RR atqfatRTCfl’ q' TO-fTORR ail TJIFqiTO 
tfJR atlR aft qfTRuRRI ait 0 $ i I 

3.04 qtftglRfR M 3> i?kR, TO] TTR q Rfeq qa qifeq 
rrreSi feRicsRRf q qatfiod i faatiq w, feq rfj air nt qqqtro 

RRRI 3>l ffiOHtil Ua3T cT^TT qRTWIR I It-Ml ft Tft l(J^ fatRI 1 i-mi qqi 

rto tot qlaufTra; ipsTt sufa a: faRatfqR <jqrfoq * 
torttot art atiraift irrRRiT it nq. tot qa-framr a; faq 
yltrqiFsd 3TO 3?r RRRf afir qtq y?3T W, SRTRI TOPTO TOR q tff 
ri^ feqi tri i Rfcrftro iRg, -stfq r^ q^ toFri TOq'r m 


qq fa q 3TO qq ^ ^ qRR -sf, q HTTRq, 1991 q - 'WTO 
wtor am wrftR TfrftRR hriri'- w, R^qn: ai%qq froqR qq^q 
qRRTqf if Si/IRR feqi tri | qr| ] 991-92 q' fqfroi qlTRra'f ^ 
STOrfq cfjR ftqrnair 92.77 uro rrt ail to-wsrhi qfqqfro ait 
q| tot qM, 1992 at 4q to TO3t wq W 548.59 irmar Rqq ait 
TO-«KRdl qf^RflR ail q^, faR^ f^qq qrrnft-13 q' fTO 
TO tl 

TO.4ia!t WRurarifi wsisrV a; fqrq qq-wunmt 

3.05 RSTtfaiq qfiiTH qfraR qqqfR fa#q wtorY am tto 
wFr qqiiRf gftr ^arf s qqqlq q qjnfqrr (i*4iait qRTKarpfi 
ttMio faftw qaar qrot uaR aror, uaiftqf ail ms^r arot q^ 
tot qfjifTO qq to sfror frFimq mf, to qterrfriai ?lqmr 
q^ijm. 3Rif qrarf qnro rt^ arrq Til 18 ctaqfrait 
qt.tiF ( «Tfr q<i6dl (aiRfear qranr stttt qtnftR qar pra-fraif 
qyTTTOifi qnro qfER) q q qfq craiTfrft qinisaTTfl T^nrof qqlq 
fiqron qrarroifl t^rto fRo, fRqqn (firrofa), iritor 

qRTTOlfl fefO, TOJT (TRrelq), qtq oilfT qRTTOTft R95R fuTO, 

oiMi"i (qqrfefa), qqr wiTO qqTTwaaft tRttr fRo, R^rqq 
(fqrofq) aqr TTfrqtqT-fcfRt qlafifro qRmaqfi qqro fRo, 
feRt (iqifefq) qisflftiR R qonli ariroa ii qrf 1991-92 
(arqR—qrR) ar atm to 31 qiR. 1992 to Rr4i to q to Rn 
qaqftaif writoi/i RqqqY ai ufrqwR'r air ®q)q qrrRi-14 q' fro 
to ii 


qrTTrfr 13 : qTRlfqfq 2 m i*rait farfitpq uarRq qnrqrqf % artfrq Rfqqfrq qq-wsraqi 


wa«i4di awraa. aria a?l iitto gt! aTO a; frrq iiTrim arfa ttt«{ *Tt qij to qnfqq 3 a- 
wamtfi alaar 

rj mma. ^0 aifta, q^fanaa. awaft a:Rr^ ^ tos aqR! t0 aannaRl aa-Tmwai at jmi 

«mr4t, fm TOrsa aw to® areia $ m jq at ?nq irb asW ait nwaRt aa-Tnrmar 

at -jmi 

♦tRiaai afir "t'^ ii at tjaaa ^ Unq ,-iM-asiaai anr-a 

wan: a(TO 1;;^ TOrcfw 1,1 Sana iq gu attR at tot. aq TOintt ^ aa-amiaai aRai 

aiJltii aqj - 7,|. 1 q tarfaq ^ ttaq aa-wroiai qajar 

ala at! nanraT ail wro waat tow toto ^ fttq 3a-waar %jht 

31 % <ri^ 3 % i',t mi ^JhiijMi" % tjaT'tqr ^ ftOq aa-+taiMdi aTarar 

a% aR, oiit aR arroiat qa,i3al' q tUT^taatTroaT aaafcra i aaafRaa ^ ftaq aa-^nmai aRai 
3 r iaff ‘it R-maqaFTa 9%I aw 3 j ,"atf qrann aaral at qaata s i TtriTt^aRt qa-aaraaT aRar 
Rtamir ijat taf»aaf pa-taa.w =tfq ^ aa-%ataia at ftrq win TO«siaai alarai 
afhatr aarfqq 1 A feq wra tm-psiaai atnai 

aatRw iq aiw at fliq ilRm%a ataR at ftaq am ^a-^rziaar atnai 
frrq $ta qaiaw ftRwn a 'ii a! alt TtnarTfaa cr.id ^ Haq ®at a a’t-osia-ii qirar 
TO - in 3.a-l sn^RR q3 faataT r jaiR ^ TOi tJlrjr%q %atR q %tq Tifiiaai 'll TOT 
1 1 'T*.a 3W ar%a q%dt aftt%fqq q ttlRTT%a aa. - q fiaq ati4l fa^tn Ttrotar Rnai 

i-.t"i qaa^q' '! fa%arna isc4l q wata'aw'T «I0sit ui uttat 1 ^a-faama r Jtrw%3 a,t 3 s^j 
wraai qnat 


(!TO3 t-a%) 



92.78 


548.59 
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amrft 14 : wrsftfafa 

3TTT U#fa?T rTA^laTl WdlgflTft aft Unfa ^1 

9K 




f<t,v m s 

4d*nif # 3*59T 



7rT ytffcl 

f*9«f9 

04+ld 

u,im5|*1h 


Krfesid 

1. 9c? 






— 'smgpfal, wsunfal-tj^i .sJ^999/9ff9t9R 

foM, 286 

229 

727 

28 

139 


(2.337) 

(1,824) 

(3.854) 

(498) 

(529) 

— ^clP™ trranm/ahs frrara rfam 

— 

2 

4 

— 

— 


(6) 

(36) 

(39) 

(-) 

(-) 

— smnr trtsp? 

1 

— 

■) 

7 

s 


(22) 

(—) 

(45) 

(30) 

(27) 

— 'jftylJMi *9i>si 

40 

12 

9 

195 

31 


(339) 

(85) 

(928) 

(980) 

(713) 


— 

— 

3 

_ 

_ 


(5) 

(—) 

(22) 

(-) 

(—) 

— grofaw 

— 

— 

— 

— 

2 


(1) 

(-) 

(16) 

(8) 

(17) 

— 3RT 

5 

3 

23 

2 

22 


(134) 

(45) 

(321) 

(60) 

(58) 

39-#? (1) 

332 

246 

768 

232 

199 


(2,844) 

(1.990) 

(5.235) 

(1.576) 

(1.344) 

II. Wm-mmra tmiimfl ad»i4 






— Pl4MlcH9) >WT1R 

1 

7 

3 

185 

6 


(22) 

(66) 

(42) 

(344) 

(76) 

— T99T ist.ib# !BI fTWftFT 

3 

— 


11 

— 


(31) 

(-) 

(-) 

(4.3) 

(-) 

- clpi 

— 

3 

— 

7 

3 


(6) 

(40) 

(16) 

(26) 

(40) 

39-#? (II) 

4 

10 

3 

203 

9 


(59) 

(106) 

(58) 

(413) 

(116) 

pi #? (I+II) 

336 

256 

771 

437 

208 


(2,903) 

(1096) 

(5293) 

(1,989) 

(1.460) 

III. d«l4)4dl fosTCT »nf«,9 






— «hnfwwl ^ 

14 

11 

41 

16 

7 


(71) 

(51) 

(274) 

(68) 

(20) 

— 3wftj#’ rfr 3wr 

361 

272 

1.184 

337 

165 


(1,545) 

(901) 

(6.826) 

(1.376) 

(500) 


*)«4*V it A 31-3-1992 a* 39# 3iwr wihft ii 
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mrrg an tranra, pywu 19, 1992 (3rairo®i 28, 1914) 


[mi III—WW 4 


3.06 gPretirfm M at tom, grgfpfg 4 gatotaft gmTeanft 
gntof aft 4maif aft rjgatn 4 ryarr arr4. ggafr fggfgg nturgran 1 
aft tie'll' atr4 % fan y yPid dtq^H'JII Pf4fl ®r4 n4 <jwh 
F gR c fT Wm 3 >t 4 nr plfa % Pm | f4 4?4 4, vn3?tP?P 4 
gn4 ara4 mftmn 4 atnfcg gatotaft gmraanft gnggf £ gemst 
fai tram PairratY an 12 ar^snr, 1991 aft n® gfaam gratfatg 
Prat Pra4 g4gry p 4 nr gityfa jf ft? g®4tafr yyiisa.ift 
tomar aft trr4g ®rf ®r4 w gmim gng nfPmmgr 4 mPifana; 
ijf(«;ibiui c-im-iidi aiftn i 3‘-g : to 41 Jidisff, rmn aft sJItirfo* 
4rPrat" era anefnrar atrp ift gig gmrft rratn ram arPn afa 
crcggTT mP-tott’ an mm atrgT mfifa i 

3.07 fcrwgr i*4 aft mftrat frn'p it gisftPton, gigtyrfgfg n4 
maftPrP srg oratfnra gvfr ganfraft gmmnsnft aft amf- 
tnnfar aft grftsn atrg gen afPrat gnwatfa 4 , i4d)f % am 4 gmat 
gmgg qp ggif tjgtffiPm atrg a? nit it rjwra 44 4 fan gnr[m; 
ttrataraf am 4 * ®rfam a; nsg an trenrer Ptm nrn en i ;?g; ®P 
am 4 gat4tafr g w n anf r gnggr aft amf-tmfat * Prfrrm mngg'r 
nr PiRnr 4 PrnTT-Pmsff ptnt ngi gm4t frnt4 a:t gfara 
am Pnn 

gWifrra trcmirfaraTaff aft fg^ftrran 

3.08 gfattPra wt^' * Wt % fan fapefratm gen 
Pfam nrrasff garart' 4 grarpenr nmrarft cram wig at fam 4 
gisftPttott 4> grafa stffaa 4 3tfam girtor Ptfra 4wmr 4 
afkrtfn® ggnraigf 4t 4rgr w m-nara an JRtg w4t nat t a4 as 
^Igg, .53 gif gggtffaRrtgf aft gg; ingr 4 ^jgforc ftgg ggi, 
ftigg 31 grC 1992 aft qrig»fgigigr aft ^g ffwt 1453 
tft nti 

gartfragr ftranrg % fggr garrogr 

3.09 g4tg ggftgl a; Prang aft nggrfig astg ai ftgg 
gratlfaft g (a;) fMrgg v^ifant sm angtfag gmfrwt faang 
ajpfam aft r/ftTTg it gnfrarff, (gi) grgtf^fg gftg gtf^tn gggfm 
ftgftg 4gwgt'' am warPrg nTgrfirg i?fr4 rgg m gmfci 
3w4t9di Prairg ^ih aft ggragr far gm, (n) gaa ar 
ggtftgm fa*m gwugf aft wiggt g’ gigggt aair w g ggifrggT 
Pretg atF^ngg aft mrft ifr gffa farmr gmft gf^gt gwirnn 
uarg aft t a4 ^ ^Igg, gigtfafo; 134 gi gftgifgfH a; gra frtinarr 
gtalfttPr g 282 arisen feig ainfrot 1 aft ginggr nan aft 
ftgg g 82 ganfrggr Prang ainfeg Pratg fa tftinflTgfr (tm nu? 
^t) gnProf a; fimr gratftig ftitr mi 1 gnf, 1992 * sra gat 
msttWtefi fa gigfgrfgfg w gra fgyrar, graftfafg g 2,007 
grrcftggr Prang ajgpftgr aft fgfgai gtrtggi 3girrrg atrr^, frrgg 
58.130 gt4t tsrsnfl aggiPag 5171 

3.10 gggfrg ganftggr Prasm 4wig (grgfag), fatgg 31 
gr4, 1992 aft anrg rv.niangt'it 1 * 9 a4 ag Rgg, matfram 


fa mg gwgsft f4-gi*(jiiMl' 4’ gig ^PEtigf aft sgragiPra; gugm 
w<jm ag4 gr tgn ^rf^rg atm jri y a. g^ftg ggmg 4* i6g ® 
g* amf tki t a4a; ^tgg, grtcfrg 3ti4Mdi f4ang 4pmg ^1 
fafgm gagt' 4 Prang rpr 4rafrfnafi 4gmgf a; gang ggggf sg 4 

finsra nfsism aigprg, ga> Psngm aftg, 4r- 

mrapt/gag gift gggg m4rg gar4tggT f4a>tg ar trai tn^Pt 
*T4?mm, 4 afr rrg Prrfm ggmgt' * gfganpgr fret 17 ® aftung 
Ptmg amPrg, f^ggrg grrfggf snf-fgarrag 4 f «nr gnmft 
17 a; amPrg, garfmff w faf/'jptgf ifg ggaflmn aft Pnmrg i at 
g- «ma 4 gggfttanr araigi m 4tg sntftsm amtPirH Pn? w 1 
gmfm ganfmcn Prattg Pmug g rw^nra af P^ rgyfrg ttffr 4g 
4t 17 a! ganftg ttfitiiftat gras atnppg, Ptgngsfpg asrt 1 sJftttPr® 
nftgprgi Putt *t 4 gm y-gfaig *rg nr at ®i4®g g«n grfwig « 
trpgrg 3»if44t' n® tpsrngf an4v,g ®t angrarg farori 

3.11 mm rgr nr 7rtr4tg?n Prang ftmt®tjnnf ®t 
gwtHRg® pa^n wig ®rg at Ptn ggr na?r, Pnnr, g^rgr, g«n 
Km ggi ntim^ 4 giaHafg gfiw gPam gnafia P^ra gwngf 
Tien grgpgg gan gr^nfi* fa fat afr gging i g ggrfmctr Pram 
ggmg (gPrg) aft rgingt aft nt, aft gnrgg i' j^a atn4 rnfimii 1 aft 
Pgr rs ? 1 4 grft ggqH/®gt aar 4 grrf44t' at Pang g«n ® 
ggiPtamn aft nfp wr Pm agg 4 nKcntjaf ^firat Pm rP 

?t 

rrapw Pratre Pt fptr ranrai 

3.12 m^tPtP 4 wpg Pram 4gqrg % gtmg 4 nam 4 
anmgtPra agtar mm gen 4^4 irn grim 4 atiefrg wggafr a; 
nrpgaftn atom ® mmng ag nm4t gKmgi gift rm 1 1973 4 
nmtftm o*rt Pram ggma g a4 at torn 1135 giPraPf % Pm 
23 gnraiwfrg gimftat atrepTRi 1 gftm Pf4m 4at 4 49 nrnm 
Pang amfom -gratfag Ptq 1 yg a,t4a,4r 4 4^ da aft 
nPnragigl 1 nr a® rmfm «ufwg. PnPtg gggnPm ®r4toft u4 
Ptfent nr n* rgffn antonm. PPsft nftffem m** w at 
®i4v,n, ggfpg ftoftn tnFg nr 17 a; ®t4ntg, grto?tf4at nftmfff 

tnrarafm atRfsftgm 4 genr % Pin nat atrtonmT, 4t stnf4m eft 1 
gt7{4mg ^ sPt 4 mgn Pram 4retm 4 ^g 54 mrcftn 
4ngg'r 4 nma 4gmg Patm wnnft at gmgmra sternm ®t ®r4 
ttirm Pmr gen mg Pem irai cimg4t n4tf4n«m ® rtorm 4 
nmm Ptot gwng ®nPm wnmi arm PrPmn atg4tng 
mP4ijhh 7 44 m4tn mmr aft Pfmm stPraf an gratg, gir4m 
P^ga-toft ®t srrarai, *gat PPg gram 174 nfPnm grp 4t ^t 
aft nf 1 grr4m part t® aft PPra gfragt 4 mmg Pram 4mm 
4 mgfm gtofrPra fa Pnfra r^f4gfni gnraa 4t wm Pm 
to wtm Patm 4mm 4 mm granr ara nrarftm gmfra 
n?ngPra gai/i^p '®' at gratrft srPraifmt gen gpnrPat 
Praft mt 4ggagg n^t’nr amf ®r4 aft nragr rrs4 mm mtepimaff 
P Pm 15 nm an gi^ra tram ampm 4t grnmgi^Pat 4mPm 
fimn 1 ggef n^fra tram ®nPm vft nsaft rjant, 1991 wt gtrm 
5311, Pm4 30 gnftair ttfilram tmm ®r ri i't 
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are ftrara ft-g fTBTtrar 

3.13 3«na aft tooi-nd: gftsflftiw fftwrar ft ftnm! ft 1 
wrote ft! uftiwn ft! ^fftte ssh wag hst aft term 
tear, tort' telte ufte# si srgana fftftn fthnm aft 
^fewim atera iff, si ®m»inf ft ga: ctfftgmt aft ftnirsnf ft 
ftra nrafffftfft ft aft ft ftte srorja, irawn ft srn tew 
tw nmw aw atea htt ^ tfwnn aente fftm i aten sm 
fftwra ftamn as; fta-mmwrft gnajfftw s%smr aft argftnm 
ftasn £, fftft ftwrn# aftefrsrrw grfftten, i860 ft arteft 
31 urate, 1992 Si! aw ftrarte ft sn it i}#$a few am i 
prwr sism nfefet it artntfftw-arrfftw arnaargrr h*h te 
ten# ft ft sro wrft &’ anft sfft ftente #a arm it 
wmnrar 1 ft a?>s ft 3 as; sifftwrft aft mf## % fma srfftwrfftw 
OTTPSifn 3c9H Wm i I SS St|<i*T SflHT^i age ailT-SI aft 
ftsara nftTte grfftwrfa# ft nten ft ajtfterr twt 
grftgmfa grfftw tenma wrnaiar fti anraiteft tote wan it 
hefmt u^m ^rm i 

ante fawm srV mwft anteter fterrsmmf A 
few. an m nrr 

3.14 arrfaw ym ft fte? ^g^rnsf crar rnnwr v$n ^fter ft 
ftte mr# ft tern iig snra-yff fts it te# wn waft % 
*|tf*,*il’ ft amrom asm Siaft ft mysw ft nrgfrfsfft ft arifa, 
1990 ft ante term ftem fitter, nmw aw crfftsmn ftr pamm 
ft! «ft, # ft; fttnntet r,rfta#sir.ui aiftrten, i860 ft auto 
a#fn aw fta-mrawrft, ftt amrftrfftw aft crirf^gr ^wr it i 

URfm ftrsfrer f^fti, Pwsn gwRTa »|«rer<ifi it #, ui^Wt 
y* 9mfl fasfaf v> airf&w si ftrn? ssrft?; fMtFR ^msRf 
^ sil FWm ^ hh s ?rHTwr ugw 

Sndl $ I 

3.15 Tn^nr uriftsi fas;!*? ftit! ^ sra vm 2.05 

mfe ww ^ fasirn Prftf (®ih # ft+rwi, 1990 ft mitfais; 
5TU 4.00 Sift? ^?ISR) ft ^imt, 1990 ft 3TdRI 3R!ft URTR 
fesr «n i fftfft ft 31 qrft, 1992 ?rsi 49 ftr-^ncsirft ftn^ftr 
aft fvT fftwsir 107.56 Ttrer sfr fft#s g«wdi ft^r ftt, 
fawft ft 52.31 ffrrer ^.sti sfr nfsi ftfftdf<d' sf! ni i trsdq 
0i41"i fftsiro fftift ft dtH-y'ff ftjf ft nftftf 3 r ^<ni ’rfftstsmafr 
fti ffdU ftfS; ftt Wiftit-.H flfi^l cfiR yiftWi f^iSira' Si f«TT 31'ft 
ftfSr^ Jftisftifftsi iiftTft ftr 1 wl iftfft sir afft ft sir s;rft si Iftr? 

fftisr fftra% few 16 yrrer ^ sft f!rT ftftfT sfr ftj^f ftl 
n$, ftmft 6.46 fans vm. sft tt^i ftfftnfei sft nil 
wfttw fftsiw fftfft ft lytftfsr afhr ft amft s;wfcw wtgisft 
aw anrft r^sisifdiol' sft fftur, nwjisr fe sregrr fts 
am 3 ti{i aipgi nftin, 3dft fft^ir ftar nft?r si 'jrasiiftln 

ft# ft ft! trim sirft sft #jrt in# £i 


sftf^m Tjsft, "?irR ij# sift a l if i Tfraf l ftm % fftift 
W Bu mi 

3.16 mgftfftfft sirfftm >1* #r #oifftsft fsn s; few unferc 

t|sfi t^f gWifftsfi fsft fftnn fftftftfti, # ni#^rfft eto sft 1976 
ft gsffta ijftsftf ftiftsn ^ nfft^ ^rnnfftsiift ftpsi i, ft 
jRTERm ft iTBrnar gsm sirar ryr i sft ft ftna, 15 wra ansiir 
sft qfrftrsRT# ft f#7 304 iJidil <"-i^ u sf! 'ftlteld yft n WISd I 
fty sfi nf i 1976 ft ftrfftm yft nf^R rft witrt ft 31 nr*f, 
1992 as; ftsfti ft 226 tjert gtissr srcf! aflftlffts; fsuif# 
ft! 3,086.73 aim iisq fti ^tt ftr%n >£?! ^fwarar ftiy sfi ni i 
yi ft ft 2.782.73 mm irmr s;i ftfftarm few irm, 

fftOT 1 ft 343.00 arm Tidft ss ftfftrm 1991-92 ft Trrarf^'EiH 

ftftrfftftr fsa c# tew ftsR! ft aftln sft ft ftrw 4 
afttew# ft! 187 arm ftgr fftcr ntj am ftmft ft 
23 afrftnRlftr’ Sit 1.304,60 rrm liaxr fty fftcr mil in 
ftajft# ft ft 762 ism ftaa ft ftfftarm ffti7 m. fftnft ft 
226.35 tits irarr si! fttern 1991-92 ft Twsfttw Jfi 

Huft! Tf# 

3.17 wfta gwm/'tfttfftftl/ftsTBft sift aiwte imros 

awift, Rdd»i T!sw vii<f! m wr. sijiit shi-ii ft, ft! ,-iud yft 

rtttto sim ft aysra ft. mrftw ^fftar fti asm yft ^te- 
III (swift 111-1991) aws; qsi tear ft ft sjcsri, 1991 ft 
30 wfty irmr fti awn rjft fftfft (mftter iim 20 siftf naq 
ft ftersH nte, fftnft’ 10 mftrj iratr ga f^y^ ife api snfinjT 
i) smi ni ftwsf! saanm ftfftw il# c# ufftltet te ten 
ffto aw ft! wtet i 31 nfft 1992 aw ftlfftn ft# crs ftlwrfftft! 
te fann ffto am 10 ateamTftf s;! 939.00 mm ttctt gft 
uf&i ayft ft ft$r fti wt gft! ftt, ftraft ft 209 mm nra 

ftfadfta fftrr ^IT ftft fti 

3.18 31 nrft. 1992 aw marffftfft ft #ftsn ft# qS 
ofwlte! [2it! fftnn ffBo sit *aiaf ar iya ftft w mcnai 3faft! 
ftawift 3rrcte ter aft saw awrsrw ffttef ft 1 ft ftsife III 
tew ftg niifta ftte ^ ft fea 250 mm nra ftft ft 
3rfafM; 2,123.23 mm maa fttefta fftai m#fafft ft graft! 
nwwr ffttef ft 1 ft #fftw ft# aft iJfwttet te ten feo ft! 
te: ft# ft* vft 600 arm iraa nw wr ftnrram fftm ii 

3.19 aft ft ate, nrgflfftfft ft ite tesftft wwftt 
jtm ftaiPmd 2,100 mm ama ft! fyw ftaa ft# ter ft! ?rw 
ft# ft" 1 oo mm ama fti ate aw gtafti arwna ftteter ft nft 
20 mm aaa wi ftsmR fftw i srraan ft* tsar ftma ft# ter, # 
1992-93 ft gar if smf gnawr wa ft#, fe ft fstea aaww, 
asia«a mas ante!! Hwtra, yiteitear aft wn^jaa ft ft# n 
armfte afanter aam#' aa fftafta annaan ig tera 
fwar wrann 
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u4ep raft ufteP h *-sh<- tli *i<iT to tot praragr 

3.20 raftgp to fraa vn^flfferfH tor praam, raftftp 
qft#JRTit'[’ ft Ptgftfftfft tot a?575T Pa ft pifttaftl par 3Rt 3tft5tra 

1989 

ft rartfaftr cm wtofttp rarcfra raftpg fftra fftnp fino, aft gap 
praam to rara ft arrft ri\ i PRtora raftmc fara fftma fmo ft graft 
toiiufiJiiwT to fttpr aft to toera PTafa pram ajar, rtfam ffttt aft 
Sfftft^t ^4t ft UcMffT gcffttSM to ft 42 Mftftl'JMigff aft ^jra 
103.46 aftt? OTt tot faftta trramra ftrajt aft, fftpft ft 48.28 
jRt? prat Pfftpftar fetr ntT i 31 reft. 1992 am ftmft ftajftftf aft 
ftftraroi matt: 241.22 mer^ prat aft 100.27 atp^ prat 
rt 1 

3.21 gra^m ftaftr praam ft gp 53 raftartPTgff to frtt to 
ra£ 85.25 aR't^ prat aft ftrajftaf ftt imfftuT £, aft rafep * era ft 
4S<ift arc raftsr aRft atm gatfftaf ai< 1 iaffta aft (1991-92 at 
^na 16 raftmatregfr tot 30.95 mft? caw sift ftajftrrf ramp aft 
ra$) 1ftajt praam ft', ftra^ fta ft fftog 19 afraiatanV ftt ttttfata £ 
fftpto Paa fat ftcjr praam 32.73 met? prat (1991-92 a; topa 4 
utoftsMiaf aft 11,89 aR'r$ prat) ftti Preftta raftmt fftg toaa 
too war ana aa; to at praam a 8.289 ramn a; ameT( 1991-92 
% torn 2,434 macr) tot erfc mto aa 15.904 aafmaf aft (1991- 
92 at torn 4,471 safrtaf aft) mast pwir ftttoa 1 fpft mfep 
raftartPTgft’ ft* 811.43 mtr? praa to fat fftftirr (1991-92 ft" 280 
rct? eater) irm 1 strara am aifftia ft prafNg a cmcHM raftgp 
aftotataiftt’ to gtfftftm reetota raftmr fraa faaa am ftijc aft at 
emarn % mraRapra tVc-acracraa aftalarataff, >5 ft aatftaa art, 
ftoeta ac atR aacaaR ama maRftt ftai, tsrartitfta atta atatata % 
tot artt ft at. aat^ art gfaw mat atfa aft asrt aR airtta 
atfea fa a ftora ft ijR aRa aarai fa; a atfrtrt Ricftta faefta 
ftpart ft cnaaar arm me pan 

cjvift y i ji i c fftatTP % ftot ptrntcTT 

3.22 Prato aft aft aifto ftato ft, vnrtfftfft tnct f ® fft 5a 
fftft?t ftpciiftV aft ftrtf to enran ft aratftoct aftortat ftrtfftfta arwftt 
to fta ft 16 ataaft, 1991 tot <tat amt png fftrtrt atoftt 3tPf? 
enttoa fftftsr tjaat aft prat fftrtcai atoftt too (ymTt) tot pataat 
to aft ft fttrtota toat nat at 1 vucftta fftftst ^aar ftft prat fftafeat 
■ttoftt too ft aato fftdi-ac , 1991 ft mift 3tRtm ate faat 11 ^ert 
tot PTSttfftfft ft 3.50 aftr? pact aft fat aact ftrt ft 91.00 arret 
pwt att ftstan ftoat 1 ptetota fftastt ^aat aft prer fftafra ctot^ft 
too 31 raft, 1992 am 39 ajra etoeaf aft efftft aR faft if, ftorft 
25 ftc aftaftftta/ftsre: aftaftftm ffttoac:, 11 ptato awt miftara 
ara 2,191.70 atret cwr to cgm rara atot fftftta ftat mcaffttof to 3 
attotora aac attftem ^Ttfftat ? 1 fttoa m ftot wad 39 attftf ft ft 
27 aft eftratR ftora ra^mt ft atft anrafftftr im Rami trtn ftora att 
tit ft t ratrtw ffta?i ^[ara aft prer faafera too ft to aft 


ftatft ara-ajp gtrtaid ftat aft ptarra Tartar ftat ftt 
arterp aft fti 

3.23 Prato aft aft arfftm ftfttft ft raaftfftfft pffep stra 
ftcratftf, ramtftm ffttoto aft ftaff to piaVt ft ramfra fffts 

aft rartptfftfft 3Rt anraftt stfftfftan, 1956 aft ran 25 to 
3Rmfe 25 fftmac. 1990 tot aRaftt to ^ ft’ aaftor toa rat 
crip arftrftt aaratoa stfto ^ftoat (tortoftrtoti) tot crarara mt 
dwdd ftoat nra at 1 aft to tocw, rartfftfft p ataftt satat 
atmeamt ffttotof ft ft 24 rarat carat to graft gtfftfrra ftccft ®t 
ftstatP ftora, fftpp ?pati fat fttstatH 64 tnret pm a to pat aft 
aiitftrfgfif aft 8 mrr? Prat aft fra ctara star ejaff att 8 ctfditip 
i t ftrtRff^gnt ft straft pafftaftf sftc fafftaftf tot arffttP etra ft 
fa ra ^ war srara attft gttcrvt meat to fftpr ftftt fftftp ffttoa® tot 
gpjpfft cttRt ara oft $ 1 

ptrtp ftoatm raft fftpr to fftrra c ra i aa r 

3.24 rartfafft am raeftra totaa fttra fftraa paatp fftp 
fffto, PTracra fttpi fftnp cp ftog frao aft aotoo tocp ratijftp 
ffto ft rafttraft to raora ft artaRc Iftaap aft fftp to ffta 
Ptrrtrat rtr tot airt ft 1 rafttfftfft ft, aft to totra, aoftto itrp 
rarttftp ftoo tot pcra stracaira fftiftfti’ ft ft 50 raret prat m 
ftftaip feat, tot ?ptot 10 men? prat tot aara fttot aa 
5 afftsra ft 1 

fftraTP sctr crantffttot Rarftt mtof tot pkrrti 

3.25 fasTRt aft ftttorffttot ftpttrtf rara ptonft' to tore fftcapc: 
ratPift m ftara fftmfftra arrft ara fftatra aft tototffttot ppfftto 

tot aft w tot ftaR, mcra to pftsa p ratotfftfft pffttr gtfera Picftta 
ftftra ftcRtR, rasat ft ftt tofttect ^aftfftaftft prafararaftt' rtc 
Hmftttot/sTW ftparftt rap praftre fftarat tote fthtfrftrtoi -gnrftt ratol 
(aRrtftfttftp) aft pswflt araa mcrat pci ft 1 rartfftfft, sta am, 
Pftt (fftrar), aratft (pracra?;), fftpfftparaftt (giftrani|), mrraje 
(3PC aftst), ft^r (mafeat), tgfftatPT (ftstra) , fttrara (p«t aftst) 
aft ca^n^c (afjraftt ftrara) ft gtra fftatra aft wftt ratot (efta) 
ftf fftfftaf ^raft ft rafttaftt aR fan ft 1 RPfft ffttjrat tcftitcp 
girt tarairartt-ctoa (fft^-craa) etto (ftreR) to fftara, gtm pftt 
fftp to fftd eftRt aft aft 4) at gift aft to torn mtaftaap tot fftfftra 
stapattof ft tot, pftt efta fftatra rtr ftttotfftaft mtffttof to ftta 
gctfttad i faa 5 Rt ft prare eft 1 aft to topp, Piaftfftfft ft cjp 

ptpat ^totftraftft mlytai efta, t^fttatPi aft eft atraatp pamt 
atoftat gtfra fttotfftaftft terra, ft^ft aft graaft raftrartprstf aft fttot 
raipa aft ftsiH: rjo aRft to fraa gt^rap to Pra ft >,nti' 5.00 
rara Praa ppt 3.75 raret praa aft fftftra piript 
raaiPtoti 







wm in —ott 4] 


wta wr troron, ftrurat 19, 1992 (aunmnn 28.1914) 


3921 


an ffiw ra froT atto rn i ^wh nfftrfwftnif ft ftBq 

M wrcr m 

(I) wraftftrfft tfrf 

3.26 aftvrfftar W'V, fftftw gtnw, totto fan, ftto to- 
mvm 3flr fararrer Jffftft ft to ft ^^sjr aft w^wt aft ft fto 
wtofft ft ®: ftfft aft WTT9BT aft ft, ftt toftW 5W ftWTB. 

ytswaiwra ft aflr ftoft, wranfr. amfattTT, iprni^l bbt qsra 
ftfiafaiTOWf ft ih 

* 

3.27 aft ft fttTB, 4 ara^wr, 1991 aft wwft ftoftoow it 
jto arrto qmo trwto b 'ftnftw toff aft mzrmn—aps ftor" 
(to tt totfftfft torto wtottb tor i amtor, gantot qft 
fftrcft fasrcftoto' B«n toftw gw tonB, anwm 9?1 ftr£ 
^ aft to tftf, tnTj tow fto faw nt w it waftfftfft to ft 
towr no qBo ftio ft t fft aiW H ft wft-ato it tore ftfaq qft 
tom o«rw * fafto tof if atgtoB *rft nftr trm 

(II) HTsftftrf^r 8T5>frwm sntorrjfHwt 

3.28 Ararat aft aft arfftar ftto ft tora toft, wttftWBT 
tow, tob, tob-iww, sm-imra, tow to tow wrator 
fftmarernff «i tow, ftrto #nr3fr *i tow, fftaw ftwrwn, fttft 
ftfforwt tor wftoraftor afhr tomaff an tow wto ft wrafara 
tof ft roror tot ft$ attorn aitft % to wntofft gr^ruH 
atoftTTftof aft ftf fttnar aitft ft wrt ft' TOfrar fftaT to bt i 
awtoRiwnrfrftTarat, 1991 ft tra^ ift nt £ i 26fa iraPKroi4r / 
ftwrftf ft fta 30 cnwifitoi'ft to artoanifft * to 3naaw ton, 
ftoft ft torftntor ffttof <jt art ai«torgftorf aara aft 
nt*— 

— %qreiH qfrrr if atBretofo wraft at tmwft ft ftftfto fa f to f ft 
to aft torerima! itfton 

— w % ftofto to it TOP-rJ# aft TOtftf $ ttfftoi 

— tow ft’ artwrafa qffttotBT toto t nwr toa'r 

aft anamtol 

— bttb it to gto ?rY tmrto atw to n^ji 

3.29 39t|B7 % Sffoto, 3TW toftW TO^RBT BBT 

wrto: fw^ro torn ft atortrar tow ft torfto to ft 

gtgftvim % to ft atoaigfto mrm aft nti 

(III) bfb jnjftwrftr^Br toiftr aft wrn.rar 

3.30 aft aft ftrH, Bwtot ton to, tow 

tot^3? 9w: torn ?b ynsftorci rtoft*, a ^P^bb tofto 


to toft tor ^rftsTBBt ^ajfftrffta; tojrnw bbt tto ^rtr 
atipt yatfftrfftww q^ qftfttfftai'TT Btot ^ssfirtrtor pto aft 
Mwam pbib aft n| fto ft tosB staft atgfttot-yw 
ftoianmftf ftt w?t tot 


4. snw=rto wrnft 

fftftqrB wri 

4.01 aft ft ftm. tosta; ftri aft wttw iteft' toft ft 
rcntf ftsft' b^ toft ft bbt qat feat «tto ft $4i 

4.02 aft ft ato, vnsftoto ft fttft ft fftafto qft BtfftB 
tostaft ft bbb ft ftrt aftaftB Biff ^atri 30 to rat 19*)1 ftr 
anftrto Btfttfto ft totoftr aft fftfta bkibbi aft to; ft 
sfrqwo qao ftnpfttoi, atwsjt, wtftra to ftar, fti fto tfto 
BttosB, qwra fftto (aw nwat ft ana ft afttraa). tutor 
ftmw tot tow (vn'jfitot) bbt aft ftto qwo ato, anwat, 
tpitiB to aftarftrtfta *ft fttrRto, aft aw»t: atgfto ftftf. 
ftttr atwtof. tom ratftf qft aftt aant ft ara tow toiraY 
ffwt trwatftt to air toft ton attft ft f?nq wtatoft ft ft to 
ft wtq ft ^Bftafto tot bbti 

swBt-ftwwraivww bwt tnir-wtfrw tntwi 

4.03 ftwrftf ft qqtBf aft sttoaiftiw toff fwtt ato 
aitoiMai tonf (acattoft), ato ftto atitoTai toff 
(aofWoaito^o) war ftto antoans toff (ftomiofto) ft 
Biwfl ft toft tw ft toft ftwftf ft to artBT-torR]rfta5 
twraa wBtq tw ran i aft ft ftrra 21 afto aittonra ? to', 5 
alY^t tota; wiftcmnai ftsft’ bbt 15 ftto astifarnrai ftsft 
atfttto aft nti to torfto qaSq ftwrattBift’ ft to ft 
SBrt-ftWHiwaj BB^aa a^rq mi ft torsnr ft tov; 
antotof aft qa; tot sttftto ftt 

4.04 rm tBr at wsttfalft ft ftto/?ntjr/wra rpwfto ft 
atof ft tr rafw Bfftfrtftt' b«it ?tw tow nra to aft 
fa fto toff ft' ttm tot nrto bbbw *ri q tot i aft ft fttra 
BTstHftfft afr oaa tnaratot ttfftfft aft qa; ton fttor. nm 
aam ft’ arwiftw aft nfi 


5—379 Gl/92 
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[wfi III—4 


ffesrft fefffeff £ famr faffezr 

4.05 matfafn 4 at ferare feftn fetrnr' (farffe) aw 
f*im writt it atnfxa aRrcxfefa toff a; errci ffemr fenn; mfe 
nnw rsi i tow anat TOaTferarifef a minitfafa an fe fen, stfk 
wro w’ ferctsi $> awf fe mew ft* ffra % feffaa nrnfei 3t arc 
H fferc-ferasf few i writfaft n wfeieara-wx-qnrfewnj; 
(SBOITPvO^^o), crfsiwt feanH fa (lofefe) a«n idiaSRlrl 
ton mfc ftatTOWtrn fa fennfea (fesa fet) at writ’ ati erm 
tnrmaraat fearx-fensf fata i 

fnrrammw TTfnfaftrorf 

4.06 fa if> fen sft KfttfTOT SWf, WTO aft maft 
3HTO, 1991 $ an few* few at aa ax aaVta fern 
nan 

4.07 mma ^ri aaia, offem, arfferfraf aft nrfefrfeferin 
erffeH atftnfnaf % x^-xxna, arcajafraxin, gtsraaaT mm, eatat 
anram, geaattma atrfe ft feanf afr ferm tor, sw 
featffea wx4 a?tx mnaft fe-fe at few afe wfetfri a? 
afaatrftaf aft faffen rcfafet wsftfaft % fenratntaf ft feffw 
tftaf £f airet aft ift wtftr frrimna; fe ft atrcf atxrit x£f i anxrstrc 
riMxft xnfetfri an atxn aw ffetifeci mtpjr aft wife erg fen an 
anal aft enfett w feta ytjR annfera w agnt attfemaff % erro 
srfftn fe sircar atrnferril w awnf aft gram, 1991 fa ntnfe, 
1992 n’ atrcfex ritfer aft mfett fa niftafxn aft at fe*“ srratffe 
aft n£ i 

4.08 maitfaft wfera an xr atfe % faafefefn ntfx nma 
annfera fe afen/stren attnfctnr, arrif a; anfeyfef aft ntfaatrif w 
ranrnRR aft srfet rirfer ax smm atxar xmi 

wiffrnt 

4.09 nfe 1992a; fa aat, wferfaffratfffer' (^#a, siren 
^le 3rcu atraffef a; wtrc; wfe) aft ^ar Wrem 1153 «ft 
3tg^ffe attfci/at^ffe airorfe &nft a; 185, tfer 35. sshr 
ttnfrftai W fenfer arfrarft'af aft ^ron 17 <tft i ^aet rcfea aa; 
wfeit at^aiRar aft 4wt 189 «fti 

wrcni ^rerro ftranra 

4.10 wt Wxtito fero a; ffe nfea ^raurre Hfwfrc 
(qftrstTO) at tow fijstr-f^si ^ q«t-yasfa H rfet aft ^t wtfet 
hmi Wenwa f^attw rce sriwatiftTO wt fen 'Jtrcn rm t stiRtat 
gwrtf % ^rror a; mmwew rcwt fatfra WwtHt' a; fferratfef w 
if! t i arc d t fa faRtw ro aft ^tRi aft wmfec fea; fet asnanj 
few w anwffe qftisnn awfswt" aft aatrc nfrisflai «wri rcm 


fe dw<eft ^ ^wffent att ntftHt an ® Rim atrcfaitfraft ct^tt esrat 
^ wawt' aft stafei ^feafpn ^ larroiRta; agstutw qaw aft an 
era i strarfta; ofsrm atnfetf % 'itrcrrfa ffe few! ?ft 
suffer fern wn 3Wt' ffe/rt gat afraniw. fefw enitaf an 
fepna, afeftfeit T!pe? , feat*a 4tffr ^rcf-fafw, affewfenf 

qq aavtiaf ^fea aft snffe fen 3i wr^fe at feffet 
fenanfef afe atwjdfrawr ^ nm-ttw fero atra^ff nr 
atwfnw qfsi^nn ?rn ar fasn? sna fen nwr fenft 1 ^rifejfRra 
amffe fewrct am ffeferc eiftt-ew aferasrai 1 att afere 
fen mui i 

4.11 fe at sferc ?trcw-3tt7rcT aafft a; 82 nnfefra afttsnn 
arcfer stwtfet fen rcn ffefr er 36 atrcfet yww wtfet n , 
25 *trat afsrtmn area ff , 18 nam ofinarn fe; R' rcw 3 iaswia 
stffw atrctfcw ft 1 srralfer feq nq t fferate 212 feff m 
afstam mifewt' # feffei fe t a: 1249 wtfercf (?ww' er a^ei qat 
et atffe snrcfeif ft’ rft snffe 5s) n nm fercrtt 

4.12 aRrftra oRrttrcn a; gnat atrcfer rc am ft cmr arw 
fefef/fefet' % fafel fa fStrife a; ww fearc-fefero a: 
araere naw aro * mfe R wa Rrarcr a; few wr^tfefe trrci 
fetfect fetiw crcrcw featw Wotr erfet ast % qftra fefef am 
snatfera- 59 ®raa qfestrai atpfewt fe eara ■% 78 etnfef R wm 
fewt 1 atrcmrc featm a> arctf aft afe at wrcw % wna atwfew rc 
feMfewf m fe fet an tra ttfsTfim atrcfe? -n i a i fea 
fem wn 1 ^ji fen fa ^feren at dt Kfef, fern at 
WfTwatrr n tyfe, 1991 fe qwm awifew rc fetn fen ffej 
femrc fferan ax at fe aft rra fetfe att ferttw ffem 

4.13 wratffe it feffei fe at ffe gnfen afe anft 
arggfeci anfct/sigfearc 'Sd nife % yfmfswf aft fef-fe qfeisjnn 
tjam *xn % fe ft' etratrft fesn-ffesit' ax wrsftfefe ffem grant 
wxw xkt 1 fe at fen ^ g®rc 17 fef-fe ferttnn atfetw 
twaifew ffe fet 

4.14 tmn xattfef at ggfeeR at few fenfenat ^aft* fe 
fefet fefef % etw twwn wttfe atxn at fe ff wfera fefe 
fe aft fernt % grfe wfetfet n nfe gnefetn fern ffew n’, fe 
at fen srferfeira ^fe fe fe atfetfe'f aft afenfet wrcnstfera 
qfST^nn ^RtMiO, hwtww arxari 1 ?xrfe ntfetfero frgro xrcn faatrcr 
atnfetra fe nxanawrn ft fewntran fet 3twt wnr % era taferaRi afe 
mrn fen ffe ffew ft atwfefet feTssm ikr few ratn 

g^a^ l Tna ; ?rei xftxrfer’n am fefew enmafi 

4.15 ffetft fe git feta; fefe ff wfetfet at tram wrctfew 
ft' gtifetfenn (,040 fenfe. -iffext arramn rc fetifetn 
^qwtftfe ffei fed hi , ^feaer ffex erfe fewn arrojnx 
fenn-II. tjfaaxi araiaxin n' ntril-naiR nr? n atrcf atxn antli 
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4>amferfx femr aarfer aaT tfrefr tarer smfet atr msjVfVPr % 
Trrft Mm/srrar awfeaY a’ Mam atagexf afM faMrqm 
Mi faxmxr , Mff, mm !ftw. imfe wr xarfM 4txa 4tr 
Mfe fear aar ar i M ® fem. ararsnfa aite arfMtrfeff 4?Y 
XX35 fax XX 45P3JJX 2ffr gfaant X4I7W ®TR ® Mim FT faaa 

% rrom 4>mfcm ® Man ftwf aar Mm/sm® nrmfcmY a 
tfe 3fera feM qte 142 Mam atngxx mma aa i fafe ^ 
Mm fMa fete form 4txn am Ml a' rfr am aM tmga 
4>xY 45 feg OTiJeRT if it 78 Mnm 45roj?Xf a’ fear 45lf TOa 
ntf i 

4.16 xnmr spr tfrxsfzfi^r, manm ffefm festen, ftefe gu 
ajm featen arrfe Mf it nrfe ir vmTtr hit xrfihtMx foitfe aft 
TO-m 4>xn tr^r gT=g* 3RRPT IRftT xfel % SrfafefvT M ® fern 
Mm Mar a gMa Mm femraY 4 ? .Mm amm &g 
to anfenY 4)i fMrfci qfr mar xn Mm Mar i srfen 4?) at 
g-gfen aY gftexfe i gxmm a' gnnr xi arftefxa ®fe rfe 
3 Xffn ^ gxtY, mrtwr xrfimi 1 anr amasrcmsrf a* Mm nnr 
gmnr goifer # MM w gnnr M 4t ferr 1 a’ na 
u. fe fe ym fofer fepfxm feg aa 1 sxfe arerrar fnam tefeffen 
mm gsr^ ferfstn amfei a' ’ffffa umra' gffon 4?r tfr wmam 

45X4 4! feg 5 •-A qR>ill3jd fem 'mi dlf® nx UXmtTI 4? ("rr 

aftx aftw |ftroi n ni W Mmnr mn: 
nfearfea 4?x Mi 

4.17 forr fe ag M all fete a' aamr anr nr, xfr ga xfr 
feftes 4)1 tot Mar 4 ; argnxm a' axra 45agxx »l 4 ; 
teafea ax arMt rtrfaa fete M it wii to x*nat' ax 
'Max' gfemg xwim fo am xmmY a' faxa watMa % 
x mfr- mr # ya amM w rndM a xr?a % Mr aam 
amaa % gyrox % x^a a’ Mae caaaai ^i faa^fta a?r ^ 1 
fM xaiaf ax MM gftarg aarr^a ?’, am artt Mr ax 
aaxfm ftM M ^l aralfM 4)> ama gftar aam ®x^ ax 
anafcT aam 4)1 ^ 1 

xanx: $; ftaa amrnm nrd 

4.18 MM % xxrar aramm arm! t' ararM gxw, 

amia M fxtefar gftrant arm) 4?r ifr affa gea anaix Ml 
affi fMMa a®K ^ xatar 4)vara anal, fa? aaMaai 
axgM dt Mta aa Mr ^1 x^a fsi^ar gftartf, 

araifM & Maa aaafcmf 4? aaitaR aamT 4?> fifwM afxr, 
fMrx-arraxxrx M 1 , afaffM Mict'i M xxiar ®iafrfaai' x 
faataY 4wara Mr arrfx itxi armffM aaixrxr' * argam % %a 
XOT? waam Mr YrarMf ^t gsa Mr Ml xx^t» 

aiyxifiiw araam 

4.19 araYM ^ M * afaa ^mrx aM ^ Mamx ma, 
ssmaraT 4?Y ^mrx A aM m mama xg afeftma 4?mrrix asfta 


afr xaTaar-mma 4?r ^rsaa: gn arxa ar fM afa aaaf xrag ®r 
Seram fMi 1 armffafg a max^iaft sm 4? gsar tfrMr 4ft ttrh 
QdH 4TXX 4? fyid aarrt^ < irm afia a' xt ma? xrag 5 a ^tsinH 
fen 1 aiMrfa * aMiferf M ?xra: a ffr fa gsam Mfert’ afi 
aaa « ffer 1 -43 mas aaa 4?r s’nrRra fear 1 araflfM a arMr 
afer® xffxxam (^t^rffei)) max. arart, art fe sia 4?r fMarc 
45xa, toxtot cfe 4?ra mix ?mram M asnarrar tT garx rrM 
aar am argxrfax araam 4rmT a’ rmir gain i^. wf 50.000 xma 
4a rfrsTXR fen 1 

4?r xmrpfY u a in 

4.20 MfMra M at afxra. arartMr ern arxm axara 4?r 
rrararar =fr% at atmfmaa aar irrarM % saMm xmf a ! fMi 

* aaafl aara 4?Y aM & fea rrarft 4txa mrnra aa 1 feaft a 
faffea fyrgm xMataf, f^Matx fMfr Mm a^ Mr anigfyTftr 
afsTrjrm ax ftsrra vjfix fen aar, arfe ararffePt % 4?^mrft srapn 
jnxmfm M Ml ir 4tx a^i Mr afinarm ^ fea arana aa 
xraasrs wta & afXonaxrxm Ma a aiiM xfeaMf *Y Mt 
Mm a' afferm tmra 4txa Sg M 1991-92 $ feg fferfffe arsm 
4?r to 4>x fear 1 Ml a’ stnfama? wa arxr wfeirfen' M 
arfeatifxaY ®i fiMt a' feam a^ arxtam an ’snaxifr a? ?na aara 
4rra m mifer a aara atrafea 4 ; arfriffea amrt, 45yTa?ar, 
^axrnix fefta atmfeaf M siarntx, smaamra afx atana sftitjt 
TO fernr a' Mr atmfmnara rgralffer afr ati 

4.21 tor arafea afM faaa at Mai fefta/8irar 
armfeaf a' afta xmrarar anafmaa nfirW, xmmrai fferaY 45 
armfmaa ax Max farrMl xxrat ri\ 3?Yx nrarfei ®mfeaf xT 
Mt ^ cmaft aata atY *n?ra 4 ? fea amgam mam prfl tit 1 
aferr Mx 4 ft Marl. fMa 1 aara atmfea w Mrm Mmr M 
avnal 4t aMftmr' ^ am fear, a' Mr 4?i aaafr Mm 4t 
fea fafe aara fea aa 1 arfeM % Mm/imar armfeaT a 
aMt #i aft affe arxa ^ Mm aaxY a ; afta aax xMm 
T in r am i xmfean Mfe 4fr MarY aftrm xm ^ 
fexa fear 1 

4.22 fern aaf 4 ft aM #r a4tMa M Mr xiaiamr 
Mffera aft am 3(3) at maafa Birfr fea ana afe axfi 
totMi, amr-armaa afxaa. affenrra afem, atmfem arratn, 
arf^rgxaT, fMnaa aaT warm 3 tixst anfx ftarffe) xm 3' Ml 
fog aa 1 atazpx cn- Mr a' 4;ia 45 Y *M ^ fea aara 45mfem 

* WM faarar/aamr 4?i aai xaft Mm M smw atrafcmr ®r 
’msrx' amamax maraxa 4txra aa 1 aragxx ax Mi 45 afei wt 
xgra 45 mtim a Mraar % mmr sg 4;m^x ax Mi ^ 45ia 
4?xa ^ fea a4) f^rnm afnamn xfeara 5 ix fear aar fea® 
srmM ara45 aferatn amfea Biana aai feaa ® arffertfsi 
smfcmf a fenfa® camxr arfe ?ft mamma 4 ?xt fxa aa 
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4.23 aratfafn a 14 q* IS famra, 1991 ®t raqjt a 
ara t fiw gtfra arfiam arcfera tos tiaraim ammn fe 1 fet HFf feral I 
in atwt or pstrcnfeici oqfefet # aratfaft *'1 ra?r oairffe fe rarffea 
arc? fimfi aarernt fe fere: urat-ns crara four am i fairer 

crtiT strfe t t mfew ftorat' at frafe nnma g agtrara *af aft n^rar 
qa as aiira a arsftfafa a ft^i fortifum qsra wta nr ftofn ferat 
fetafe 3T'ri<f(i Hi^dtui'-o if faitta ^fasfe, tjwifmqi 

tesia, fersfm fen oraa, ferafl fagfenn anfa % amfea? 
ar^feaia 5tfe if ftmft araaa a sfaat? ar^feaia satffe fe faq 
a>i4 ast t& 3t"[feataa>?f3i!‘ aft feiferfgnr utjii aft Jiiqiii i 

3iivril>w fe'wn-raVHrT 

4.24 topt nrafera % arrafta; wan qflsn q* fafegmi 
firnm, ail a-.ntoiia-, faagrai as uiwi a atm® as) ftatf wtra i, a 
ataftfafa fe timaa si ^nf gtfr fewaia, nr ar^nraa 
atom tjffeftna fawr aftt ramanm qfe amftsraaT if tjart ma at 
fastn aitr afe |q fern* aft asrfe astfe q3r asnf aftfrar aft wianifati 
fe ait if 5P<Rra aft (fran it i rat fe fetta, awftat few atim q8r 
fafetoT foam a fafera Ararat 1 aftrer sqfer qfe arftraf % ora* ara A 
grraufewa amura as afetfe^ft fefararatt 1 , n^feraf, feferrarar fe 
asm? aigafo, fetar qfe fttfaai man aife arafl asr fet feraim 
ftsm i ijt raf fe fena gjpaftn few-ratrar qfe faftsm foam it 
few-afesar at sitor qfe faffc? few aftanfe' aft feraffeiiV A arair err 
aft rrj graaRioRa; atrtart^ ® a^rtm ar f^f-rM anltra^a^ 
irara r«r i ftfei feiar tpfam, ferafe 1 faftrat aigta -nt 1 at atwfas 
arapra, ^ gfewf jft rRfa?iar * agim ofenjfa wattFtT aft 
ajftatt, wrt tsrj4t ^ral aft fterfa «r aga^a arfa srrftrat i, atl 
>lt Prafe aal ^ aiRfeat tfmt-aftp if qaftJfrt arc fon 
ran it 


421ft' mf%at ftat^ (1989-90) * fmra raa «rftra» 

4.25 fe afe ai^i aai jd-eq ate iftar, 

firtrpft a, a4 #s ^trra ^ fetrfra tfwraf ^ ara aferfeat ^ % 

Ttr-sflfttfa alt 31 nnf, 1990 ait irara a^f aft 42?ff arf£ra> ftati qtt 
few aft irafem arat ?mt raatferife aft vw fern? oara aft i a? 
ifretn atam ^ ^rafai vn?ftfafet aft as iraara ait? jjgn ^ i *raft ^ 
raatfttfei wt atf 1984-85 tfer 1986-87 aft tnffre Iferart A ffea 
ra? tfrcrs war 5 # tftt 

3TTRTT 

4.26 a i' J lfa fe an fefesfiai ^ii im? nianr at fetfepa 
aarorfe', ftraimprar, ftmuft. ranfta frart «te, imnfra atartfhat 
faairer fa: aar 3tra 3t%pi rarfeta ftnfta ^rpaRt’, arfetfeaa; fof, 
mratfe tffeaa-fera ?at ra#ar ittefe ^rnsfet, teffeR tram 
Hraim 1 , mmi ftrftrm feifera qfe ftjatra ^ircfe 1 , anftt fe tm<r 
Hsraw, usaiTT, aens, arrfe?fe ?jtr ?ra«fa * fern ?a® afer aiafet 

tf< 1 7ioi aaj? afTHi ^ 1 

4.27 ftagrai wfe faaift if fea? ferPraa feiatw finfra 

tfTWRlf. ftifta am fe fa?a affeait tearo ft*. - 

ara-a n TC rata gt. arffe, aferai qa tnnraa fe feram feifeta ^rraf 
« aa aStt ftmst ft«ia afeas arafeaierf ffaff aat apa a^rte fta 
ifisfe ugara fe rarpaf am wfeftrffe aft atar farw wftn fe 
feiq ift d-ife uRi arrant mtn attett i 1 

4.28 ftwai ati, ffena as ftrffeR afe at atuft? afiias i ftfe’ 
ran rtce % tnfe tttfef mn ajftarafra atf fe fena tei q* cm«fhn 
am fe aft ni ttaran* as ffea raraft tmtf attsar astra $ 1 

tfto feo trruai 
aaife aitagi 


aftcfiiTO-i 

1991-92 fe atrR ?[tr ^aftfef aft raaiftitt umirr, aaaraa aftt aiwptT a a a m wr ftratar 

(tSiwjJt if to aij i^rsfe iwn * 'riara ?) 


?ra raaat 
ao 

am awrf 


1991-92 

k ncrrffta 

TO qrlt TP7PTT 



aapf isr wMr«r if 


ffeMM ft rl'llT^n H ^ 


wito 

WHC1I 

l«ti(iit aft 
irwi 

1991-92 

atom 

sami 

rarto 

till 

1991-92 

Bfevm 

gamr 

3ato 

ft 1 arjmto 

>5c f 7T^'T 

4 1 anjwto 

(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

i. 

tnia 

101.18 

117.50* 

116.13 

11.92 

8.75 

73.40 



(408) 



(80) 



2. afe ami 


27.34 

1782.IX) 

78.00 

4.66 

321.33 

— 

(tot to) 


ftotm n^q 

fatoR feoaio 


fatom w^q 

ftiton toooio 




(824) 



(194) 



1 §4t ami 


1.78 

2J71.IX) 

60.00 

0.14 

292.28 

— 

(to to) 


(2Xi) 

faftam rfm: 


(23) 

faftiam 4W.v 




urn* ar?a1 



inai ixfptt 



4. T4iR ami 

tniw ?m 

17.00 

. 2.99 

76.41 

1.36 

0.91 

66,91 



(73) 



(4) 




3far^ .^rqwr 1991 .10 fjfen 1992 vm aft srtoa *r it 

am 3iai^ * tor artatf aratn 1991 it tmf 1992 ® iti 
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nftftro-l («rovt:) 


it W> jA artaif rft tm # «tro tj 

(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

5. *fti j nr sfli 1 mi 

TiTNS Z* 

32.84 

19.65 

59.83 

8.87 

8.78 

98.99 



(327) 



(33) 



6* ?W*1 4Q'4 

TOST Z% 

1.96 

2.00 

102.04 

0.72 

0.48 

66.67 



(5> 



(1) 



7, IJWWlft 95PT3T 

?TW If^T 

3.13 

2.88 

92.01 

0.75 

0.71 

94.67 



(5) 



(1) 



s. 

BrftOR srf Jffo 

122.44 

63.00 

51.45 

65.70 

4626 

70.56 



(61) 



(4) 



9. 

faftHH CTT 

62.00 

53.10 

85.64 

33.86 

29.10 

85.94 



N.A. 



(60) 



10. Wuci'-H'i 

mm £*T 

81.48 

73.00 

89.59 

2427 

28.60 

117.84 



(47) 



(6) 



11. ilM.ft» 3<T*t 

nim C*T 

28.44 

25.70 

90.36 

1.98 

2.30 

116.16 



(20) 



(3) 



12. miftew tflsr 

mm 

11.38 

10.23 

89.45 

325 

2.97 

91J8 



(40) 



(8) 



13. dtzr cr« 

(ifm ZP{ 

1537 

13.28 

8529 

1.72 

1.61 

93.60 



(7) 



(3) 



14. Afernm arwff* 

film 27T 

2.19 

0.91 

41.55 

0.39 

0.27 

6923 



(7) 



(2) 



15, nffcfe* tpufin 

wm zi 

54.10 

26.40 

4826 

7.80 

6.40 

82.05 



05) 



(2) 



16. iiftiftw CffiETS 

fr?m ^ 

1.40 

0.90 

6428 

0.09 

0.05 

5525 



(21) 



(2) 



17. Xiirf*T k3w 

firm w 

1.74 

1.25 

71.84 

0.72 

0.50 

69.44 



(7) 



(3) 



18. TOfT 

5TO z* 

5.85 

4.02 

68.72 

1.32 

0.82 

62.12 



(29) 



(5) 



19. 4i win ftofliA'i; wit 

R'JIll 

97.60 

29.89 

30.62 

20.14 

13.25 

65.78 



(14) 



(5) 



2U. HI9TiT1h to ®flfc 

H 5)li 2-T 

32.17 

41.67 

129.53 

17.10 

16.64 

97.31 



(N.A.) 



(3) 



21. Ulto(W( ftwnto WIT 

Birrr z* 

286.04 

201.50 

70.44 

105.12 

81.81 

77.82 



(21) 



(10) 



22, utfawi utiwt 

HU 11 

230.06 

132.50 

57.59 

20.00 

15.04 

7520 



(10) 



(1) 



23. f(rp»itTT i- 8'TTFT t,n«rt 

IUTT 

170.05 

156.56 

92.06 

24.00 

28.69 

119.54 



(3) 



(1) 



24. fiwiTTT fiwirfri wn 

HTTT 

68.86 

52.16 

75.75 

20J0 

J454 

70.93 



(7) 


(2) 




25. 3lta 2rar 

WIBT SWT 

318.18 

215.00 

67.57 

62.09 

5823 

93.78 



(27) 



(6) 



26. aaft^t 

5TD9 #®OT 

200.73 

155.00 

7722 

52.64 

43.61 

82.85 



(29) 



(5) 



27. nrr 

faft?TW torn 

1193.00 

1078,80 

90.43 

608.TX) 

582.00 

95.72 



(0) 



(1) 



28. Tptfdtfl T< Tit 

mrrr 

52.30 

55.69 

106.48 

7.96 

4.49 

56.41 



(ID 



(2) 



29. onalf 0 taut tot 

5TTW tfw 

106.68 

72.03 

67.52 

7 .(XI 

2.19 

3128 



(42) 



(2) 



30. TUT £ fort ut^ * 

PW tfWTT 

462.49 

176.00 

38.05 

9.60 

0.95 

9.89 



(44) 



(3) 



31, xrfw «ft ft? 

fafrfrw vf 4to 

51.80 

42.00 

81.08 

13,60 

922 

68.53 



(9) 



(1) 



32. 9Hit mro 

I*U w 

5.29 

4,80 

90.73 

127 

0.92 

72.44 



(3 1 



(1) 



33. «fi SS 4^ a?lt flifira «fa m xttwt 

STTW £?T 

6.50 

6.87 

104.73 

1.83 

0.97 

53.00 



(27) 



(3) 



34. IfftH ftZ^Z 

I3TTT ^ 

440.00 

272.15 

61.85 

26.70 

16.18 

60.60 



(23) 



(2) 



35. WT?fT 

Hint; ^ 

435.40 

469.78 

107.90 

0.92 

0.53 

57.61 



(53) 



(1) 
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xrMrro-i (whtui:) 

H f%4 fat '-itsrf sft iram % «trre i") 

Cl) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

36. toft fa*re 

cH 

210.65 

147.76 

70.15 

31.66 

8.19 

25.87 



(25) 



(2) 



37. fajfaffa 

ctiw hem 

16.70 

11.80 

70.66 

.3.69 

237 

6423 



(71) 



(7) 



38. faiths; sno?f 

nTO Z^ 

4.37 

2.73 

62.47 

(1.78 

0.73 

9359 



(24) 



(4) 



39. ffaqtar 

S'JiK 

235.00 

150.00 

63.83 

27.15 

1627 

59.93 



(22) 



(3) 



40- ’ijf'J+J) 1 JH 


227.86 

180.00 

78.99 

86.46 

59.68 

69.02 



(192) 



(?) 



41. iqf^xrf 

faffePH 6wi 

14.78 

12.0(1 

81.19 

2.00 

0.83 

4150 



(13) 



(1) 



42. ffasft hRJ «fan (JfSu *Pts) 

tfTTW <^T 

116.70 

10(1.60 

8620 

21.00 

20.50 

97.62 



(6) 



(1) 



43. thfaH/tfareVOT 

5ttcs Z* 

62.42 

51.38 

82.31 

6.69 

4.12 

61.58 



(175) 



(15) 



44. mpf 

?nra z* 

4.72 

1.72 

36.44 

0.16 

0.04 

25.00 



(105) 



(3) 



43. ot4 

?iTTQ <^ 

3.53 

2.63 

74.50 

0.47 

033 

7021 



(120) 



(5) 



46. flfcr c^o QH-iia 

OTW CT 

18.50 

11.50 

62.16 

121 

0.98 

80.99 



(62) 



(5) 



47. prfgst srara 

ms rr 

14.00 

10.00 

71.42 

100 

0.90 

90.00 



(6) 



(1) 



48. yrtfa) 

OOT hWHT 

32.00 

15.22 

4756 

456 

1.69 

37.06 



(24) 



(5) 



49. srfafrro w 

W» Hwi 

2.65 

1,41 

5321 

1.42 

1.43 

100.70 



(13) 



*(6) 



50. sfa 1 

STOT ir«t(T 

225 

1.62 

72.0(1 

0.55 

0.47 

85.45 



(5) 



(1) 



51. 4t ifcw 

5TO $WT 

244.10 

156.00 

6.3.91 

12.00 

11.97 

99.75 



(16) 



(1) 



52. JBfaST 45?5I 

nnr ca 

11.36 

17.58 

154.75 

2.40 

2.97 

123.75 



(8) 



(1) 



53. 4fto irto iT^o ifaw 

fafifaR #wn 

28731 

193.67 

67 41 

15.90 

930 

5850 



(19) 



(2) 



54. TOtifara 

fafifaR hTOT 

789.85 

645,74 

81.75 

2.40 

430 

179.17 



(20) 



(1) 



55. srar ^4 fa?nsT stfroiM 

fhtliHR tetoiiio 

40.44 

11.86 

2933 

450 

3.70 

82.22 



(32) 



(1) 



56. to* 

iwi 

47.92 

18.23 

38.04 

3.00 

136 

4533 



(21) 



0) 



57. &RT 

Kinr hwi 

243.00 

140.00 

57.61 

030 

036 

120.00 



(20) 



(1) 



58. I^Qiw 

rwT irror 

9.00 

6.30 

70.00 

2.00 

120 

60.00 



(3) 



(1) 



59. irsm 

5TR5T 

174 .00 

104.75 

6020 

6.85 

427 

62.34 



(736) 



03) 




& wrem 4 ak 7 5 aik 8 s' wm: A fen graft awif nw fa ju aft tfgm 3t n< i 












HFT III—«TJ? 4] 


55i mm, fc«wn. 19, 1992 ( aiugmm 28, 1914) 


3927 


T7ftfSfP!S-II 


1991-92 (anfo-wnf) % ’fttM srrr fa^qiftra M, ftrwrc fcrtnnsra ufiyi iWrtY upt uko*! srrf&ra 

(«df 


3Bt4 

'iRalaaiO. 

m 

<J}«t <4^ 

ftlHW 

(190) 

u?n!fl tYji'ttt: 
(<to) 

(670) 

iti 

(670) 

artren qfo arf 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

41'll 

5 

175.45 

3103 

152.41 

54.03 

12.500 14 444 fei flfafe 

wrtr awif aft differ 

22 

193.92 

2559 

741.21 

138.18 

7050 FT rjrttai? fk454. 2560 FT ifrfS. 
10.800 FT 4»J 41TT. 48,675 FT FProfo, 
8],705FT4T4a7rtrftif)rH4. loOFTTriTTOaft 
sjrft an fe. 8.01,000 ft rilaufta aftt 
3.35.000 ft rrrpftg aft ijwtftm 

TOT 

31 

825.97 

11,197 

823.99 

304.98 

1869 FT Wt efer. 4,57,372 4^ 1.440 
tTfe 2.60.36.000 after *a?7. 45.60 T4TW 

iftw $fer. 1091 «ftfear ft 8tht4o<j« 

art. 1396TTTJ ferftfefewari. 300 arm 
fer 3ft ja4 sanfe® ftt. 72 raw 
atara 

WTO trft WnTOT 344? 

3 

644.63 

950 

291.48 

147.04 

56.000 FT fcTTS!$/H4[t* 86441, 15,000 FT 

pfefeft «m a/hc 50.000 ft snrorft 

wm 

T4TT44 TT* T.WI4H 34115 

15 

682,98 

3479 

582.40 

291.46 

33.000 FT a.lfkK) TTlST, 16,500 FT 


TJftpVftaiCrftrS, 3600FT»MiN, 1,800 FT 
lifaftl'4, 4900 FT irt^TCCTfSirnts, 4000 FT 
tftijmr. 5200 ft ftrrftfFa crftre, 
1.875 ft o^a; Tftnfi ufaie dk 
famfe a)® 26,400 FT W4JTjfta> 

crftm, 910 ft SiMt tJs Huditqw. 
il i ila^iiriH<wa5170fnra4ia^'. 2 o.sooft 
iyjto. 1.000 ftfctfWH "*". 
6.000 ft ameras anvjf^nRkNiT4t, 93 ft 
wn JTfT. 1500 FT fcmrftT4, 
aft 140 IMi+l aldaT1 

ffSH ijl 3 138.65 589 154.66 53.31 400 54 HFft tamifc art, 17000 FT 

irfirwsft atfaftei art, 1824 ft 4lftr- 
dlfafm wirlt ferrite art 

3.000 ft u.igfaa £a, 107.72 ft J4rtfe^ra 
qffin iispl (iftrftR, io,55o ft ftfe; 
TSrtkftPESW. 1380FT4tfeF5feT£jlT4S0 
ft ritftm ojirfers %ft .#: *£ 4 # 

C*R 4664 1 4.60 756 2528 7.44 65.000 W?ftTWTa/ftTOT FflT a FJ» 

ttfafe 

#ite qft Tifel 34TH 6 175.75 941 112.59 73.35 10.97 <4HJ F4 t!We 


ftfeftarr tfea* a* W i fe* 8 3,25424 2,988 1.801.78 U68.60 

ddJT? 
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WTH W tR«n, farm*: 19. 1992 (aiUBWI 28. 1914) 


frm III—4 








nftflfra-n 







(wd? w;) 

0) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Maw 6r«i5 wfo* 

7 

60.69 

1076 

73.30 

42.80 

2.99 irf Act cnsr. 12 tnro 

fOffOih sftTOt ift?, 12-57 trf Act *»ftt 
133 ?iira *nf Act Aftrw ifanc 

^ VJM 

12 

4821.00 

3497 

2889.81 

1304.16 

9.0(H)c*«rsnfator’t*trq, 15.000 nAftriM 
tAtTinj#, la.somiwCTiiic^iBTOtr, 
75,ooo ct asnfa arcnfa tAti tftmfoi 

34.2(H) c^ mtit ilstt sftc wt. 10.30 otw 
C 4 prfjr mm. 2.85 otw c* fan aratn 1 

n«ta<t n* 3>rtn 

2 

17.47 

287 

30.81 

13.33 

35.3 tlTW Ata/tm fattf<f r »4 (JTCt/OlHj^e 
(ftcAc twrfd' w fafanfin 

ftflfacw n#rtt 

2 

19.80 

247 

18.98 

7.70 

40 nrrcr otjtWc 175 miw ti tpir 

tttnjVi 

yJfaHETf*TO 3 m VTiC 

9 

295.60 

1416 

251.27 

142.48 

20,000 tom niM, 50.000 cmfA' ’*wt 
iAr*Atpm ftnpctr. 120 otct Hrrtfr ntlrA 
fteAcn. 8()m«ton^tefteanfc , l<1''» 

hTsJJI.H, 120 (4TU to? fteWET. 24 urra 
foRKKIt. 12,360CTW at^rotHKH <fP*A 9 
bm. 3.45 trot tfat cfr (Jdt^ (^faro. 
500 mrtr tin r^fc i 

r 7f».^H'T 3 T T^?t 

7 

72.48 

1104 

115.69 

43.24 

(OTtH»*ftro 15.00 cnAantofaw^foin 
ilfcw. 325 cn ctafawn * ffrH to 

mroctr, i,5tnw*to*iwTto, 19.300 cntof 
farAftiw fetor, 2.400 <mw «Tma fetor, 
(4)0 cn t£ftemfsrc «nt, 4680 cn toro 
wit* « fewer tftr mferfe, jnflrnT 
wtof ti ffeltt 22.80 BTO rftfSlfe, 441KJ cn 

$HIClA*IHCll (T, | 

sro^hi wig 

2 

95.16 

393 

166.32 

33.19 

1953 OT Wife 3?Jra, 3000en aKi^fwfeiOl 
srcrfa sftt 30.000 ct Otoftrftom rjnm 

AcdT ^ 1^53 

11 

125.66 

1,873 

54.71 

40.61 

740 wnt (to ftentt), 85 \fiw, 75 wfe 
(aitftrerti), I50w*rt (toi femur) 

siwwm 

j 

70.29 

986 

27.70 

19.65 

.loofeprtmrmarerann, loofawt A‘«ic* 
atnrrtrtf, (jar aiyft* fawn to* A «mw, 
fi< feirfeir V 4IY*i (jotwit oiMi'ii 


1 

1,888.75 

100 

528-26 

442.42 

5ou tome torn nrat 

Wft 

5 

23.47 

777 

71.92 

20.59 

7.92TTrfT5fec 

tHT^T 

3Rf 

4 

79.05 

541 

59.40 

36.94 

14.010 en ntn ftrtofate wtfw mi. 

^IVe^wc, 88.5 nrtui 
J i/Vtctoi 1 

til 

161 

13.665.61 

38,859 

8,973.97 

4,485.50 
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ofrftfrBF in 

TTT s ftfaftr jTTT fa^nrrftm rrfiii'i aft f^nrmrn xrffn 1991-92 (rnfa-HPi) 

(«rt? wrt) 



yR4lJiHiO, 

Tft.4'M4H) 




y^ffr 



^Mii -iiiK * 

frsorar 


(1) 

(2) 

(3) 

(3) 

(5) 

(6) 

iifttfurarail 1 a?r ifrsw 

120 

41 

72 

109 

342 


TO 

to 

c-ro 

to 

TO 

I. IRifo 4nfRR 

— stw: 

753.95 

29.56 

9.66 

22.70 

815.87 


(6.3) 

(1 8) 

(0.6) 

(2.3) 

(5.0) 

— iltuT 3JHT 

9.37 

9.87 

17.69 

7.84 

44.77 


(0.1) 

(0.6) 

(1-0) 

(0 8) 

(0.3) 

— artafiTE rjfpp, srrfHt 

452.02 

216.03 

163.78 

210.46 

1.04229 

(3 8) (13.1) (9.5) (21.4) (6.4) 

IT. fltfalblK 5^11 y^ ^ ^ tn OOR 

CJ’if ffRT 

— ^ ;tot arftm 

2.832.69 

725.75 

551.76 

545.03 

4,655.23 


(23.6) 

(44.0) 

(31.9) 

(35.4) 

(28.4) 

— ifrrnft OBUJW 

188.74 

69 93 

5.01 

1.00 

264,68 


(1.6) 

(4.2) 

(0.3) 

(0.1) 

(1.6) 

UI =Mft. zfrr my?, STCT 

<48I<4Cir 

— apr b«ti ajftw 

622.43 

76.50 

84.80 

4920 

832.93 


(5.2) 

(4.6) 

(4.9) 

(5.0) 

(5.1) 

— iftratf) wsram 

393.40 

24.40 

1.60 

6.46 

425.86 


(3.3) 

(1.5) 

(0.1) 

(0.6) 

(2.6) 

IV. ^thi' IRT 

— fira 

976 11 

41.45 

16.30 

21.50 

1,055.36 


«.'5'0 

(2.5) 

(1-0) 

(2.2) 

(6.4) 

— w*nrrn 

1.469.08 

47.69 

10.93 

6.77 

1,534.47 


(12.2) 

(2.9) 

(0.6) 

(0.7) 

(9.3) 


6 —379 GI/92 
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lift fang III 

(i) 

(2) 

(3) 

(4) 

(5) 

(6) 

v. rrro taTfa tfrwaT sm smaai 






— ?fttfcnl<’Ai r i fart 

2.68 


— 

— 

2.68 


(-) 




(-) 

— sPwift wwaar 

242.60 

0.94 

— 

0.81 

244.35 


(2-0) 

(0.1) 

— 

(0.1) 

(1.5) 

vi. ateift® farta 

1,629.21 

404.11 

144.26 

93.37 

2,270.95 


(13.5) 

(24.5) 

(8.3) 

(9.5) 

(13.9) 

VII. anwftra <jrRTa 

1,252.20 

— 

215.00 

2.35 

1.469.55 


(10.4) 

— 

(12 4) 

(0.2) 

(9.0) 

vin. fa^sft mpfafr (t 

1,068.96 

— 

487.50 

— 

1,556.46 


(8.9) 

— 

(28 2) 

— 

(9.5) 

ix. aw 

122.29 

3.65 

21.56 

15.80 

163.30 


(1-0) 

(0.2) 

(1.2) 

(1-7) 

(1.0) 

’3Jt^ '■ 

Total: 

12,015.73 

(100,0) 

1,649.88 

(100.0) 

1,729.85 

(100.0) 

98329 

(100.0) 

16,378.75 

(100.0) 


femHimf : 1. msmar t «fhw afama wfitalfar ii 


2. 4 1 fa* m. af®$ sfe ofaura % wtare; i i 

3. aafrsa 4' aftwn rjo mfa aw fafta gsr-ir « airrel (aawBt fag wt wfa an:) snfina air *i 


37 ffa> 

1991-92 


dm-vfrm fttt 


itaT ir, 

wirkir afrtrrftra fang farm * iffanrirfl 

Kgg mfarg akrifara; fag fang % 31 gtf, 1992 % kigg 
^yig-gg ak fam % 31 gnf, 1992 srl gnrg tfa % rrfaf jbi 
fasi-ktafat fagr i, ak skrtnffaf br( fargiggii. ffait 
ggg £ :— 

1. ^Tra-nat 3k kfa, fagr-^ref * sro gngki g i i 

2. ggrr am gtff g$ amgg; ^mitj ak w^ragn ik 
far m 4' ak s *g|rRH3) mg gg £’ i 


3. srk fagir % ak sg’ i\ angmrft ak HiNffack & 

33 m, gigg-ma 3k guR-'ra me 3t gf tkJlPH kfamt 

ak fagfagf ggf ak fauhMd $’, gtft grgfaig 
angard * r[$ $ ttot ns 3kkn3j fag ftgg gfarfkw, 
1948 ak faro # fgmgT % argem: kiR fen ggi i ak 
sera fang ® mm! % gg% ak gg ohi garni 1 1 

(ifiar 03 € 2 Bt-y •■ft r^ Ar m *-?■<crT uus wi-M'ft 

rnfa cilamidi 

wig : gt fekt 
faffe : 29 g|, 1992 






urn IU —wz 4J 


WTcT 551 wnw, ftgwn 19, 1992 (ararnm 28, 1914) 
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31 mW, 1992 

fanyi 



r*3?^ 

31 1992 aj 

JTTT^ ?? j ' t T 4 

31 nrj, 1991 

oTW 

uflMMUlfatll 






ttanf g?lT 



1 

26.848.16 

6.637.33 

fafrftter frwraf if Pm (srura gr) 



"> 

16.955.05 

15.923.15 

asr awrafr ^ ft^sfr (wra tt) 



— 

3.494.52 

3,191.28 

#WT 3 fF tfit 3 J&T 



3 

6.78.782.89 

5,36.220.49 

fwr gfororfcRf 



4 

25.555.53 

18,105.20 

spr iftwrofW 



5 

76.552.16 

59.671.65 

Rh^ tir?^ ^irTT {f^oiW yfiifte ^tt) 


— 

18.055.09 

9.355.45 


yVf 



8.46.243.40 

6.49,104.55 

ifctranfc arVr vnrturfl faftr 






tar 



6 

14250.00 

13.500.00 

Itsrt drt gjiulfftf Wntf 


- 

7 

46.131.72 

38.945.25 




8 

6.78.325.00 

522,253.98 

rjrej iwt !rw rarcwrct 



9 

84.001.10 

61,963.31 

ftfra: fafauf 



10 

5,480.49 

3,086.56 

t 4 |ift> 4 i' m: iurm}; (f'Vtjim trW*t nr) 



— 

18.055.09 

9.355.45 





8.46243.40 

6,49,104 55 

(rPsfag 4tfW afa ftmrftrcf 



17 



w$»m arjfjrftpgf 5514-93 wrnii 






sPu*#! Swf rfto 8to gR* 

mnfcmrre; Prijw arwar 


4to am:o frnzfrfa wo ergo «ng 

ergo 3 trro ^wrg rfto wo grftwrg 

#0 fto sms 
ttTsr fTOinfl 

Wo 
£lo 1 

WO 

WO 



(SHfO <4 ftul£ % 3I*JWH 




g* fira#: 29 Trt 1992 


STt^I r^»? »w4) 


IJsO: «pgwf enrj thur.fl 
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wt Tnnra, foami 19,1992 (arasm 28,1914) 


pum III—wnr 4 


31 wnf, 1992 3S> »Wlkl 5TO % fTTHT Tfim-KT^T TFftgT 


f^rarw 


31 unf 1992 «t 
twct nra two! 

31 *rrtf 1991 tfr 

tin 1 ® 

2*j°iY, fjfuHl", ^ a*lr sr^n ^ am (aci^m *h^ uii hwi^ 

ot araims ®mwTaF ^ tor ^mr) 

li 

67.113.52 

59,147.47 

T jf< ^ 3TTCJ 

12 

16.384.73 

2,244.07 

^ft am 


83.498.25 

61.391.54 

*j‘tf 7 tTT j Id 

13 

66294.56 

47,546.76 



17.203.69 

13.844.78 

WT 

14 

1,098.66 

1.240.89 

gfk ^TftrfrT *pi*frV tfl u^r, afa 

— 

4.(17 

4.14 

F*t l4T, ^v-ll ^cpCfEW 

15 

3.2(8).38 

1.675.81 

am 5CP7 

16 

714.91 

686.44 

w*j frnfim ton ^ a^*ra 

— 

5.(8) 

5.00 

^ fcHO VTTWT 

— 

2.750.00 

2,424.87 



7.779.02 

6.037.15 


fterfaR aftr ffrnftral 17 

salt tefisrfl tf'rai *t mn i i 

form .11 h? 4, 1992 aft 31 wnef, 1991 a^r 

)-l HPR Q r -f blifj V,'6l ^T*f (71TW X'iU 4 


miFirsR: 


?JkM*ts faat farm aifafaro. 1948 a?i wtt 32 % ardn *tori antfSra ftfa 

2.898.80 

1,790.60 

anraa: atfaPuro. 1961 aSt «im 36 (l) (viii) a; =sn5ra fatftv ^ircftra fafa 

3,863.00 

4,074.00 

'JNilfoa; fdB frnu aifaftro. 1948 itft ’Em 32 w % ar#i te#Tfl amflira ftfa 

100.00 

150,00 

ssfrarft aKrunn fafa 

20.00 

20.00 

TTTTVTfffI 

2.542.87 

1,773.03 


9.424.67 

7.807.63 


sfrirt^ sfwf <5to ^nra anro tnm oh ^fto inrn wo wwo asair 

aatfarcra; fa^vrai aiRim anro ilo wo KftKRij nfijrc fawn41 ilo (tho crisr 

Mst* 

ij4l aiiTlta ^1 swfl ’M r a ftaii 

TVmII : 29 CT^, 1992 Rl^7 O.'Js a^w-eil ^4< ^S[57 7iw/; Shwi4l 
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1 


TV£-I 3iV sN: ?ra 



ftrat'lT 



31 urC 1992®t 

(jtp? r-Trt 

31 T4T^f, 1991 ®t 

5TRS TVWj 

ite? ak Km $m 





- wit/fes? 



1.14 

1.29 

— gra 4“ irg | jpjj 



3.728.33 

961.08 

vrrr?i A 3^ if gfa 





— «irej ?ira! ^ 

(femft *ro 7 OX) 



7.011.95 

4.745.40 

— ?roirafr ft 1 



12.793.85 

54 00 

RTm iri XRKT if at 1 ? 





— wq araT 3 1 



1,706.33 

701.85 

— aioonfa siw if 



1,606.56 

173.71 




26.848.16 

6.637.33 


ar^ptff 2 

ftranTfara ^resartan* vt msn 
(fnmrr qr) 



Gina 

ftnnrn 

sto * irenfa* 

23 (a) 23 (a) 

23 (n) 

31 nnf, 1992 ast 31 4 t 4. 1991 ®t 

(i) gkai*! ikrr 

5,092.42 

5,336.55 

2.460.26 

12,889.23 

13,055.14 

(ii) atom ijtor 

214.43 

273.74 

229.03 

71720 

569.73 

(iii) fW34 

1.059.89 

1 714.80 

137.12 

2,911.81 

1,799.03 

(fv) tfwc aftr fifi’fliY m araw nfvr 

— 

436.81 

— 

436.81 

499.25 

31 maf, 1992 a>! 

6,366.74 

7,761.90 

2.826.41 

16,955.05 

15,923.15 

31 wnf, 1991 ntfl aftf 

6,710.91 

6357.75 

2,654.49 

15,923.15 


ssftra Piivi 






wfl gw 




8,118.95 

7,691.61 

*j<r« 




59,818.65 

28,803.02 

fa^nr 54 aflra fiR® Urn? wig ^ 

Hffr ^ 





— rtr gw 




8,399.29 

7,73229 

— fairelftRi gw 




4,453.90 

3,708.41 


aftiflflw for farm gfafaw, 1!M8 £ trmfcw ii 
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HTTrT 351 TTtert, 19, 1992 (STHBUm 28, 1914) 


[tTFT III—«pr? 4 


arg^t 3 farnirftra *re«naY # 9jar 

(aryftei arV <riHm apfl 1 #: ter Ltiaum ail ttat*t) 

(twit 

31 nnf. 1992 aft 
tana ate 

31 m< 1991 5^ 

0/1 It^ 

(i) fflTffnj 

4.94,292,40 

4.23.(43.28 

(i) fawtfr gst 3f 

1.84.490.49 

1.13,177211 

ail?: 

6.78.782.89 

5.36,220.49 

fewfaiot 



(i) $wrat' am in ajm. fate farm « tetnat (fete ®t rafe*^). testra aft Aftea w tens it 

»Pf 

RPl 

(ii) % sfcn 3 * fterraft 1 3j<n sft ^nrTifijT, faRtf (^rftra a5t riW*0, Sfaud 

ft fffcwr ft i 

ttpr 

*!P 

(iii) an irwte it jtwt gnat arm fate! alt spa attest rtfa fate ten A teuta; (arte alt wte)t), tem® alt 
Aftea it teats At 1 

9pi 

tip 


a^fjr^r 4 


ft«rr utein^rfmrt 






31 te, 1992 ait 


fam gw 


fa am 


gW qlH Id 

ganwtr 

31 te. 1992 a* 31 

te, 1991 aft 



(Jim ranj 

tarer ranj 

taia mrn 

sro r-mr 

— 


2.087.85 

385.66 

1,702.19 

1.186.89 

— ai m rjfit ant nan 


5,777.65 

355.66 

5.421.99 

5,26031 

— tefat ant fete 


233.71 

83.85 

149.S6 

138.08 

— water rnmarr arop nte 


591.27 

355.06 

23621 

173.50 

— fatet % itwttm 


190.91 

98.81 

92.12 

9836 

— flIHH 


19.31 

16.54 

2.77 

422 

— <ri nr isft te ntetetef-tes te nuftalt 


222110.09 

5,13120 

17,078.89 

9,974.17 


'JTJ 

31,110.81 

6,426.78 

24,684.03 

16,835.53 

— >Jtea tef A ftei arte 


87130 


871.50 

1,269.67 



31,98231 

6.426.78 

25,555.53 

18,10520 

— 31 maf, 1991 *t 


21,528.16 

3.422.96 

18,10520 
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stggAft 5 

sr^r qftrrwrfrmt 





31 m< 1992 Ar 

31 wrA, 1991 At 



fans rafa 

iTITW T-afa 

Htf X 


13.752 73 

10.090.53 

fatfliJ fl^l JjTlPTTrjf ift 3P?l'ffl- ITtffaft aiftIH 


8.677.42 

20,672.90 

ihflw if# aflr tflAtfAAt fra farm ftrfaaJ A) n fan 


12173.14 

1,035.60 

OW'jftl'fl f» cifrFl 4"d ?fil i 'i)?0’R $]TO 3lftj*T 


7,246.38 

7,246 38 

Ch 1 /.!^^^ qT) fw" j i ipr? ^r^Ts/rtM faro 


2.717 39 

2.717.39 

JwtaifbiV At yfan 


330.24 

289.45 

mr nf#raf 


34.25 

96.16 

T'l -hHF riT wt^tt (wt£ 6 ^fif) 


2.348.25 

551.62 

^ftW 3TRWT, *7C rf^ 


3.929.10 

5,500,43 

aar gftmjjfauf 


36.223.26 

11,471.19 

Afa 


76.532.16 

59.671.65 


6 imir tf# 


ftrrr^T 

31 mA. 1992 At 

31 wi, 1991 At 


<nr« r-arA 


afa^n 



ufA* qfu am ratA A 5.oo,oou Aw 
»At fAt affara 

OfAw Aa-lfa am wrA A 2,85,000 Aw (fawA nA 2,85.000) 

25.000.00 

25,000.0(1 

14.250.1X) 

14.250.00 

(aJhritfoff faa faan afafawr. 1948 At mr 5 % amfa ginaa AtifrAanfat aftr ^pgir siifas mAxi At amfat A 
wwr if ms msw mr annA) ara) 



uan 



(i) gAmn traa sfA* sfa-gfa am wjA % lo.ooo slur 

50O.IX) 

51)0.00 

(11) tpftmr gsa wAsi Ws-Aa am raw % 4,000 Aw (fiAfa farfta) 

200.00 

200.00 

(iii) ijifam wa ufA* fawAn iron: raw % 2,692 Aw OjAm fafta) 

134.60 

134.60 

(iv) yiftrar ora ofAs> gfwgta am r-aw A 3,308 Aw (anjA faffar) 

165.40 

165.40 

(v) ijiferor to gFAa As-gfa iron: raw A lo.ooo Aw (As# 1 faffs) 

51X1.00 

500.00 

(vi) ijtfatn ssa wfAw grt-gfa jm raiA A 53XH) Aw (B^t faffs) 

250.1X) 

2.30.00 

(vii) ipfewi osa yw* gfa-gfs m raw A 5,ooo Aw (wrnA 1 faffs) 

250.00 

250.00 

(viii) qAam ova wA* As-As am rwA A lo.ooo Aw (graAf fafrs) 

51X1.00 

500.1X1 

(Lx) ijofegr craa sfAw As-gfa am raiA A io.ixhi Aw (AHl faffs) 

51X1.00 

500.00 

(x) frfaai to «rAs> As-gfs am rwA A 20.000 Aw (wr# fwflar) 

1000.00 

1000 00 

(xi) ijrfaat oaa ofAw gfa-gfa am raaA A 205 XX) Aw (imaA) feda) 

1(100.00 

1000.1XJ 

(xii) ijgfauT to wAw nfa-gfa am r.wi A 25, 000 Aw (maif fefht) 

1.250.00 

1,250.1X1 

(xiii) i"j»fwn wra wA® nfa-nfa am r-arA A 25,ixxj Aw (AtaAf ftrfra) 

1,250.00 

1,230(H) 

(xiv) tpfam to o?A* nta-crfa am r.arA A 25,000 Aw (tAwA 1 fcfdi) 

1.250.00 

1,2501)0 

(xv) ipfeporr to wAa: gfa-nta am rarA A 5(UK)o Aw (wxair fafu) 

2.500.1X1 

1500.0(1 

(xvi) ofAfk gfa-ufa am raiA A 60,(HXj Aw (rrmraA fafni) 

3111X1.(X) 

2.250.00 

(auA 3750 afA) rjAnar to 



f 

14.250.00 

13,500.00 
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flTCH ifii TFJfaa, 19, 1992 (srasm 28, 1914) 


[ 14 m III—errs 4 



frirf- ssftr atrcfifRT ffaftrot 


fircrcvT 


31 rof 1992 aft 31 4?S 1991 (ft 

jut® roft (itr® rofa 


#nrftro fare faro afafaro, 1948 Sit roj 32 * aftfa rorot arftire fafft 17,541.91 14.W3.ll 

'JliMo* fare faro afafaro. 1948 aft wm 32* Si aftra airfara fafa ' loooo ioo.oo 

alWffi® fare faro aiftfaro. 1948 aft «nrr 32® Si aftfa ffre*tft artfara fafar 373.97 351.61 


arewr afaifaro 1961 aft roi 36(1) iviii) Si aftfa faiita artfara fafa 26,366.11 22.5o3.ii 

* fa n f (*4 j 6-OTT-41 v ( 9,4Si XTO Trexftrt (ft DlSt ^ 4"4*1> “mm 4 (H (,*IT ft fayfa a^118 1,749.73 1,347.42 

S3? 46.131.72 38,945.25 


arjTj# 8 ^pEfemfra ajm 

farn 31 Raf 1992 (ft 

rtcj roil 

■its (aufa^n-iSfailfaw fare faro afafaro. 1948 aft rot 21 S> aftre wft—*trra wratt am nfaft otcft) 


(a) 6'/t% «fa[ 7,81(1.1X1 

(b) 7M% xrt* 10.050.22 

(c) lVi% 10.995.00 

(d) 8Vi% aril 7.975.1X1 

(e) 8Va% *te 8.004.80 

(ft 9% 19.701 00 

(g) 9.75% JrfS 32,269.13 

(h) 11% afj 69.548.00 

(i) 11.5% »ltE 1.67,602.00 

ft) 7.6% art* (fat gm) 9.321.15 

(k) 6.9% «(fl (ifa gir) 9.831.14 

(ft 6.3% «rfs (fat gar) 11,750.88 


3.64.858.32 


4^(i(. (aatxfatre) 

(a>) aJWlPmi fare faro afaafaro, 1948 aft «iro 21 (4) Si aftfa mSfa affanfa* fararo if* ft 35,245.00 

(®) aftwlfa® fare faro afaafaro, 1948 aft w® (4) S; aftfa mftfa ■ftro ftfai faro roi «ivkui fttw faro a 55 . 000.00 

40aft HffFT* ft 

(n) sftotfaa; fare faro afafaro, 1948 (ft ror 21(4) w aftR wre m*ir ft 1.60 

(xt) «farafrew-ro:-si5si3W3C % roa roiftft (ft araT Si agsnr wire rore ft 1.300.63 

(t) rofts <fl#w fataro am airft oft faSift afftr ft an <,mn 4 ft farSift gm ft 2.849.00 

(a) Mift 5qnmrar rocr-ft ft farttft gsr-ft ft 1.19,070.45 

Sfa 


31 orft 1991 (ft 
(prrei roft 


7,810.00 
10.05022 
10.995 00 
7 975.00 
8.004.80 
19,701.00 
32,269.13 
69,548.00 
1,23.602.00 
6,382.98 
7.092.20 
7,092.20 

3.10,522.53 


24,085.00 

35.000.00 

21,32 

1,146,76 

1,751.31 

1,49,727.06 


6.78,325.00 


522,253.98 








nm ill —ito 4] 


vjtth m nwni, fegrart 19 , 1992 (am 2S, 1914) 


1937 


ar^pfr 9 arV OTTtrpr 


31 ai^, 1992 57) 

31 wr< 1991 37) 


51TW T^jft 

mn wpt 

( 57 ) ^TTTJ ^unfO; 



ft^SPS ^ STcpTTflf^f 3^11 

(aihrtfjra fas fan*? srfafam 1948 mr 21 (3) (*j) A 3?^fa) 


4,40(1.0(1 

tfpjffj*? wrnr ’Tift' 

7.479.78 

6,048.99 

(W) nttf UT 

8.781.58 

7,964.08 

(«) TTfcplT £ 3m 

2.93 

3.44 

(n) faiift ^T[ tfwprf & am 

4.599.27 

2.854 45 

(tj) w#n afaftfnw fJram fe am it am 

3.130 43 

1.697.37 

qJWrfiT^j f!m farm afoftnw. 1948 aS) mT 22 a5f uirrf $ agm amr trfsfi 

51.278.50 

29.690,00 

aftra iwtjmt 

448.33 

379.57 

4151 4 f&mi J 15) fZTTVJl'OT 

0.30 

0.50 

famuli jj?i it fenj inj ajuit or oh hh m ©in) j)’ 41 dnaD oildi^ aioll ttToi/vj i 1 a ©TaTiT 

5?) $5 TTfUr 

2.426.68 

1.938.45 

ait? (ai) 

78.147.80 

54,976.85 

(9) OTTOPT 



sr^a airt if sroft nH Trfomf 



(57) Ktra 

268.fK) 

312.02 

(**) 5WSI5?)) w 

— 

0 05 

(n) g^rfrw) am 

— 

2.38 

aillNId & foW 

3.041.83 

4.898.97 

551)1(11 ^ ItT^ aia^H 

2.542.87 

1,773.04 

1% (®) 

5.853.30 

6.986.46 

ait? (ar) + (u) 

84.001.10 

61.963.31 


10 fc wffV FT faffer 


ftrmai 

31 mf, 1992 5>l 

trrwr part 

31 irr^f 1991 ^ 

Wlflf T\ ij ^ 

ajnjlfo* lira ftm arUmf) vrflrrai faffcj 

1.731.60 

1.517.46 

ftilv ^cT ftraw Prftr 

220.47 

207.61 

siitinll *wm faftj 

237.32 

211.81 

ftRw aliHro am? frfa (m 6 Hi) 

3.291.10 

1.149 68 


5,480.49 

3.086.56 


7—379 01/92 
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wro ibt wra, firaw 19, 1992 (ausnm 28. 1914) 


[vnn III —mz 4 


gt^T 11 


9j<JTt\ aftmf, Pfr^rcff it snra aih: st^ir Fafhy fnrrcrar ir atro 


.11 nrS, 1992 s£r 31 1991 air 

ftm?n mrra yi WRTT7T yi 

rrra mit rarer t-art 


«P &w 

53.174.27 

50.345.33 

srcroTafet act oral nr «qra 

1.391.50 

1.360.30 

w: wi gn-'OT? ^ 

1.750.34 

1.799.41 

qp teircr 

6.799.32 

3.611.73 

TOPft 9W1T 

3.991.59 

1.530 70 

ail? 

67.113.52 

59,147.47 


arjy# H2 3i^i ur* ^i rr i Hr if aira 


Sim 

31 unf. 1992 ail 
frara yi 
irtrer r-arif 

31 1991 ait 

flviM atf 

rare T-;tp} 

writant fraT vpra; 

658.23 

544.06 

smlffT 

861.07 

576.48 

ftarfff Sit fatft t?rm 

14.775.71 

1,056.89 

3fH7 

89.72 

66.64 

^4 

16J84.73 

2.244.07 


J3 


SJ'rif # frTTTTH 






31 wr*. 195)2 all 

31 9Taf 1991 ail 

ftrar»i 




4TEim tfS 




aiT*S 67T^ 

31TW 42Hi 

sftf :% ur wjra 



65.513 14 

46.824.24 

ftfftnm aftftro n*r^r fafta m: wrs 



263.04 

102.66 

fcrj tr fcrtyft gsr tjr wit 



129.11 

59.15 

mft ^ ([Vl l TC5 



389.27 

560.71 


#? 


66.294.56 

47.546.76 


14 


sirfircB mrt 


31 wrtf. 1992 alt 31 HTtf. 1991 all 

ftm.Tr rjtrrre aitf trarre a*f 

rrira xml MW 3594 


tfS VRl 

1,015.78 

1,17729 

3)*4 ^q^PJT ■5-trCf 

3.56 

424 


79.32 

5926 

^4 

1,098.66 

1.240.89 
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effete 15 

fa fun, i«i«iiq aor Jjam^mr 




31 wa, IW2 ®t 

31 nrsf. 1991 all 

ftT9T"T 


aHiR 9*i 




rTfW <';'■!4 

nra rail 

hrmr, w:, 4tnr ^lr teh 


1X6 70 

196.71 

atwa q# twtwta 


87.30 

78.56 

writ ofttrrofail' or gir>JW 


2.932.38 

1.400.54 



3.206 3K 

1,675.81 


a-jiyHi 16 


tHN 5X1U 






.31 ar^ 1992 Jfit 

31 am, 1991 aft 

tera 



WHTaa arf 

tanaa aif 




atwr r;rrir 

taw t-aft 

^Iwi trtlam (jito 



1.55 

1.55 

aim a ftaw wa 



43.79 

51.70 

h^k snr 



70.62 

73 29 

giar, tea-flwrJi Prairn 



52.39 

57.47 

ftenBit 1 at ter 



419.56 

206.24 

3RT aaa 



127.00 

296 19 


'Jlllp 


714.91 

686.44 


17 



trl'bi(*H ^frfanrf aftr f^cqfbmr 


fa) swtanfta 

1. item hlffm f'l WOll (rIMIal 3o*(l<. at fa a Hq 

* % I qtate =frfcr4r w tjtea ^a tr a^oMH fern an tit £, aw 
fra a-a >01 a tea H ten am st :— 

2. rnam asm 

fa) *mm, q^H»)idi atef, aafis/m aift zfe tsm £f- am *i 
1 1 u i m , ci h mauit' ?Ft ®njrar ftmtr fa w httt a^iafl nil niaoi mam 
tet at $ aerai gjteiir n te^rt at % ahra nf, atep 
amir at ten arm A i qa ante a' am qfr hurt, Htte trite te 
6t a>i ate 3 mm aarai aamtam tena atantf an r£\ ^1% eft 
agmrc fam arm $i ajm atnt si tenter te fra, tif«r nil ate 
gft at ift aaanim aahf iniraipi' ana tem 3 mt & i 


ffmtfra ^ir4v 3TF MuiH tTfST wa sta at tem 
rnrai fci 

fa) ten amte tea 3 -mimt-w a arte ana teq 
^a ajofi 1 site ateY % anra a mrai m amn t^fi trteaf & 
mm sta % a?mff ift tern anm ? i 

(a) mate am an man aqtrja aiw at fear atrai 

i 

(a) asrnt * aia teq ^iq air aitTt a’ amtefte amannai 
nft tafta a asT^ct aftemfcmf r. tetiq mi m ten anm $ 
ah: wh ate astenfr hater ail te aq artel* ah team ya 
•item m teq teq aq ma, ate mr£ nf, at tehm ate! ail 
a^te rftt arte ^ i 
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qqq asr nro, P;time 19, 1992 (aioiFM 28. 1914) 


|qm ill—Wflf 4 


3. fatftfT 

3.1 W[rrUi4(^ 

%qrq to TOgqq HmoTf ait wr ^w.r froq rmneT ait arqfiqfaiq 
fatal aim 3 arfr ftaai 35i tophi Sf35q gqq or fear arm £ , Pm 

351 gTOtTO WT3 35 3IMT ITT f^v^TT TOTT £1 afaTO/tfraTf/ft^fTOr' 

% TOqqq, arrfa % SRHfa oro tftqrqat aymt m sqfimfr ar^fls/H 

33 qnl4i -i|*l frft 3) 3tqn1cT fatal Jllrii $ I 

Pftaif $ th5«t orair gro/faqraq gpq * qatf if orfi-jpa 
aft $pqr qrfvfrfqa; grolro a; gnqir or afr anrfr 3 i 

3.2 aTO-^q 

( 35 ) frost! afr fcft q mm sin-rar sift an qftqm qfqrPTa; 
ftq from q fafq qq, 1948 aft stitt 23 q qpafcm mre 3> 3rmfa 
snffeT Pm aft afro «tto % arair or farm mm &i 

(n) 3pq qtmq aroProf, qwpqtfci or qftqqrro tfTOfqq) 1 m 
qcwqraa; Pram gqq arqft aroPTat’ at to oBwjfH'4r, tot 
q f7 .HMjp^4 rafrfrofi toP m, * qrafamoqfe;®(iT a*mftq 
arofqqf w st^rfr' 35 gro q srPi, oft 35 $ si, 3>r qqq maat arPro 
q am mrrq/fqqfftq fetr tot qr fator wan 3 i 

4. Psrqyft *pjr qPr-tq 

(35) PtoPfiPto 35 am— 

(i) faro urn ferr nq fttuft gm ajar (qrqfta frart 35 
ora rfft of grogan qfirr afr vt $ wj ), 

(ii) TO# q TO-ajfqqf 351 OSH feq nq 

(iii) toff if frosfl gsn aicfr P' ?m, 3fhc 

(iv) ftnjyft gsi 4’ ^1 q£ TTrtfa* # ffttr P' yiPRia; Tomarf 
3)1 grfqsqftq 

31 qr< 1992 35taqfiTOTOY%3irqqmqTT€RgmP'Pf5q 

qq Ji 

(«) qrqftq ftq^ la; * qw rdl nf fqtafr to 3f> 

335131 TlfilT 35T ^t r r3l3)H W<cf|q R'JI^ ^35 ffTTT fq^fRo ftRiqq 3T 
qr qw qrer ufSi 3fl ?nfPa q tem qqT ^i 

geiRR tqnT 3i -Jwi-q q' ftqilft q^T fqfqqq qff q arfm-q^r? 
Kiq % ^qqq jqrq, qf^ 35lt Sf, 33 qrqq feqT TOTT TO 
tqqatr qro qwqf 35t qjq gft arqqqft 3^ nt si, .^ti '^q 
5^ r 3' q‘ q fqqqlRiq sir 351 ftq rn qjai cpf Rq ^ q^Rq 35?: 


feiq r iq Sf I ^q 135 IT % q %% Sift 351 , qfa 35 lt St, cr 4 r 

qqq feqr qrai to ^q 3jq 351 ^tthh 35T feqi nqr sti 

(q) fqrqfcifeq q qrofroq fqfqqq qqq-— 

(i) fqqali 3jqf q^qfi ajtr gq^fn^Tq. 

(ii) qtf 35 : 4 tq q Rresfr g^r atq 351 qqfrq^q, aftr 

(iii) ^ q' f’sraq'fl q?T ?3BI' 35 qftqiwR, 

q qrof^qq fq^rqq qqq 351 nro fafaqq '3rqq qroq qnq 
q f35KT 3ITHT s i ftRmq q ^ srfq 3)1 qfqgfrl 3? TOT q g^^eff qqf 
q %^pj q?3;q q aim qyreiq 35l vft otft i3Tg q' tot 
feqi 'fliJil ^ I 

(q) fafqqq q'rferq upr #toi 35 r^rofq qq-^fcrqrr 
tYsjt fea na RkkIi gii ajw 3?i uw qfarqf to 35 qftctm 35 qqq 
aqfirrcr 3 r or r-TOT qq 355 i q qfqwraq 3)1 3 iqfl ^’1 qqnrf all 
gq^aiqii % qqq Wroq 3 qq-q?rq 3 ; qpq^ q qrs/qrfTOq art 
fqfqqq qtfqiq oq-q fqftr q grt fTOi antrqr 1 ft fqqq qtftaq aapq 
fqfti q' f 3 ;qt 035 it 35 qrt qr qrfroq all qamft qj afeglcr qiro 
qT 35 q qiTrfiq 4 qtfq 3 ) ft 35 [q t '35 35 qiurq q 35 Tffll 

5. ffeor aftqt-afrR. il 

( 3 ;) fqqr qfrqqrf^q'r 351 oro TOafl ge PimHl or, rrnq- 
¥iq cbi qsrsit, fror tott r! 1 

(m) qj or yli nf qfrqqrfqqf jbi qttqrqfqql 3 ; qj wi gin 
gr^fq or qr to qftqqrfrTOf q ri+iftci qiq35T rjaqrqq TOf 35 
qpq):q q' ftqfftq gnf 33 ) g?[ q^qy OT, oil tfl 35q Si, qftqtfq 35 

qu q qqqjoiq qiw or qqq ftfq q rrqqrqq feqi arrar 

i\ 

(q) yqr qRrqqolti^f 351 gqqro? fflfqfw gqq oeft sm 
ftrqr otot i (3TTO35T sifeftqq. 1961 aflr toi® si^fn «RTq nq 
ftqqf 35 qgqir) I 

6. 35 q lift ftrq 

^fqf353) qiqq or 31 qrsf, 1992 3 ft ferfeT 35 agqn fqqfftq 
PT5n qw4i tost 35 fiqq sqqqq 1 sfl q| S aflr qq gofq; 
fqfq^q ii 

7. Tj^-qqftr qqnfftrq 

35qiqiT 3fl 3ft rto q mY ^q, qvft g^-graftt 

qqTqirof 35i, ftiqq' 3^ if, ?1tr R#qq tqt qqiqnrq ^ 
aiiftyi &, qYsr 35 ^rqq atftT q 1 qqq 35T ftqqi qqt $ 1 
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(®r) fir® ®t am f^txrftnrf 

(wftsfe it 31 afe, 1991 fe aarra ftnfer * arert A') 

1. faaa, ijRa-aa if afefr fe fear-rif fe stfafraa 
f -iHfoi facr fe ife if ferfa® rra it garfel S— 

(®) sr®tRr gafftrir fife® (sfrsirfjTaj fea faaa nfafe-m, 
1948 fe am 23 (a) 3) siiSm) 648.50 «w rrfe 
(121,25 frrrei nfe), 

afar (afferia® fag fana afafaaa, 1948 aft am 20. 
am 23 (a) aar am 23 (a) fe afea) 363.66 rts rife 
(2153,99 aw rfe), 

(n) Raaa 4933.75 “irer nfe (3722.66 rt® wi| (g®a 
ffeR afta) fe fefnw ar afferaf fe agtafaa rrftt 
ffeaifta fe gfe & i 

(a) rtra®r fea®ra arm fe fe 234.77 awrtaq (231.00 
RW RRTI) fe 3TTR®r fel RTR, fiKtfe ftl® faRR/faaiR R 

fw amaf % grama if gfaiR/ffttf nrar nrali 

2. $ a®r fear m if 1249.26 aw afe (1262.49 aw gfe) 
fe rtftr gR aftf a gfefaa t, air few* kt an $■’, ffegj ftra®! am 
Rtf ffeai RR1 £ a«T4I 3TRT Rift fell HR £ I 

3 . 4 arfa® fag fRaa afaffea, 1948 feam 23 (a) 4 r 23 
(a) fe gfeiR ffefe if 64.75 aw afe fer gftr ( 213.53 amt wi) 
•ft ;f 3 T ®rarftaf fet fear fefr if ffe?r fe fe $ :ftr ftfeift ar ft 
aftgRTaR ®r fen t gain fe''ana'' % fer ga®r rama ®taftft'ft 
gig ggiiraR ®t ggaa i i 

4. 31 afe. 1992 a® fta®iilgfe3gfafaggTmggT®rrg 
grar fasirc gg®R if ir 386.42 rtfj nan (201.42 arer raa) ®i 
griftr® gafta fftia ft gfea ®fe ft ®r a i§® a®ftfe gam®ift 
^ffe a® in-raft ft ftar feft ft aftraiR srr % feai nai ^ i aa: ?r 
ufe % fRRR an ’ 'ferfeim'' ’ R hrr a# farm nar ^ i 

5. fe) rhii ^FR^ifr' nfcr *fdua ferferfea & feq 

afe ifef 4 i iftRqfea/'jarrffir fejRfe infe nf ar 
aafe an fei J' ai armferaR % aRR ^ aV qrfi amraf 
a; armr qr ^Ri^af vmwi ni ?, rbI fer nq aqwi 
air afrm a^ rrp nq ? aw qfe^fe an rrr vft 
aaf r ill 

(«) fw RraTa( a*h: riRR/i® nrwr # aa»Hi ailftqnq 
Rjaf/afeaf w feas feq rraa araqr iirr arTfeaf i\ 

at?’, a^irrataaaTtaTtqtRFjfiTai'wigqa ^Ri 4 t?fr, 
ai nrtfcaf ®r rfrr ritr * feq Rr^r nai Rt I 

(a) ^laa-aa aft aifr® ^^^41' a sfea aa^ aa 
aanai qR afaa'f w. ^ it far ffeirsRR 2.751.25 
rrr aaa (2,154.00 iareraqa)afrafeifTiia«T^, feaRi 


fen; sR®/r.na arsirr a aaaasaiq ora a5r at I ?'afe 
afeffrr f^iRR-aa fe RifdR ail 112.78 larefafet (35.11 
rrr r-fer) aft ttFs/t f w aaafRm ar m :rat 4r feaR5i 
aaartt 3m (ffeaa qa fafaaaR) afafaaa. 1951 ® 
a^ta aaas air ti irt f i awt m faafffe rrrt awra 
atf tt arm s fe garaa it a aaar amtt-arrrfaf a gar 
fafera afe aqaia tl ?a aKRa it uia^aa afe arlt iff, 
fea arrfe'r i 

6. fefaaagaai ^iri if aii giaar snar t. grra fefaaa 'Jirffea 
aa^q 4r3rar ® safe ffeyir ^Rtsff aft afi if 20,506,95 aw 
aaa Rii giRir vft sfnfafa t aai fefeaa aasr^tfr OTir-R^ra ® airna 
zw, araar ® st^aa faffera fefea fafq rgrrn if 3.291.10 
crttj rraa ® rrfea sita ?fe an rt airiifa a(^aa atf. 753.65 irw 
rara ® ^arri qt fefaaa 4ifaaa ®i ga if aRraraa ®ra ® airaia 
31.03.1992 ®r 16.462.20 Riar ram faa?a nfe arfera 
s!l«ir< i* fe®ia ® anara a aira ar®rr a yro 1 1 

7. vara ® ^fef ® vmt if fena aft asafa it 
fah’/irtinT naa ar®rr a^l afe^feaf if/amfia ^faa qra aft fjfarf # 
t®rf sm feasa feq nq 1.350.00 cRttj rraq (vi ; a uw rarq) aai 
arrrfta (rap^ ^ ® aft fea ^ai^art atarai ® giaafa feaf at rra if 
5.450.00 fang rraq (500.00 rt® rraq) all afe sfirfiiR i\ 

8. feaq qra atfatmR feq aq (gw afraif a aranar it 
TrarteraT a5i arfaRiff^anr ifft feq ana aft afarar anil $ i 

9. fana a fe % alrn sara, RRRRffRT qarrf. ®rfisra, 

gtife a ai=feRR :nfet aaraa apaai aft 4tfe ® afel rrara aft atisn 
a5t t r«tt an fafe fear t fe ajffef aia 4 r fe a gtfe® arafe « 
feq rrrr ®ra ar rrara ®i arvqqi a fe g(i afefff rmi ® rrr 
ar -qua® ai fe a ?rfe® aft ?rrfe ® feq ® Rianf if anfe 
bttJr . 1991 ga® w sanr. aaaqqfn crnirf, cfersia 

arfe a sir aife rtr a(l aram ®t aana fear anq i tlfe if feit fe 
fa aftfea ® arRaa^a ^a fe sqra. aRRRSRT am, ®4 (sr gttfe 
it ana fe rtr 52.80 ®rfe r-fe ara m i 

|o ffe?T ® if feta ferrfaft ffeft if i[q rtr aft ffea a 
<i> fera 3na®T w gfRa it' 'feffaR qua'' strfe at gsrfera 
ana {qa if fear £ i RR^arr. faaa ® grr fe^fe aft krr < tad 

fe * qhra ®naR tg arraai aft at ill r-iffr gtfrrffer feat, afe 
gftt stiRfa® ft fe ga® rife h feafna ® aaa rraa gft anqrft i 

11. fferaa g^FR ffer ® fe ®t aafefea rr rnt t afr 
arfrarfa® mw aafef, aft ®Tt fe, fe fe ^jfe feg 9T aaife feq 
anfei, afira strasai® aatarjR aft strI ® gfea 1 1 

12. fear aftraaffet' fe rr®R srt® fet affetaf fe ftgfeaf 

fe aarariH fe rh aRffef®airiar t a® ?afe a if snaa if fert 

amar atf fel at ft i 

13. ft®R fe fe Rte?f fet umt strasra® aafn aai t. 
Tjafeaffea/tfa: nyrfl®t u i feai aat ^ i 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
44TH ANNUAL REPORT 
1991-92 

REPORT OF THE BOARD OF DIRECTORS UNDER SECTION 35 OF 
THE INDUSTRIAL FINANCE CORPORATION ACT, 1948 

New Delhi-110001, the 3rd July, 1992 


1. OPERATIONAL ENVIRONMENT AND 

OUTLOOK 

1.01 The Board of Directors of IFCI have pleasure 
in presenting the 44th Annual Report on the operation 
of IFCI together with audited Statement of Accounts 
for the financial year ended the 31st March, 1992. 

1.02 The year 1991-92 witnessed momentous 
change in the World and in India. As a backdrop to the 
operations, performance and working results of IFCI 
in 1991-92, it may be useful to take a synoptic view of 
the Global Economic Scene and the operating eco¬ 
nomic and industrial environment that prevailed in 
India during the year under report, and the outlook for 
the future. 

(A) Global Economic Scene 

1.03 The World economy weakened for the third 
consecutive year in 1991. After a modest growth of 1.5% 
in 1990, world output declined by 0.3% in 1991 in all 
regions. Output fell or stagnated in most developed 
market economies and plunged in Eastern Europe and 
erstwhile Soviet Union, which now has disintegrated 
into Russia and 11 Republics and rechristencd as the 
Commonwealth of Independent States. Among the 
developing countries, especially in Latin America and 
Africa, output barely kept pace with the growth in 
population. In West Asia, the Gulf War in January/ 
February 1991, led to massive loss of life and property. 

1.04 Economic growth in 1991, according to a 
recent United Nations study, also slowed down in Sri 
Lanka and Bangladesh, where it was down to 3% but in 
Pakistan it stayed around 5%. In South and East Asia as 
a whole, the growth slowed down from 6.3% to 5.4%. 
However, the Republic of Korea recorded a growth of 
9% and Thailand 8%. But in the Philippines, a com¬ 
bination of factors including natural disasters brought 
the growth to a near halt. In China, the growth in 
agricultural production remained below 2% with 
devastating floods causing heavy damage to the infras¬ 
tructure. But industrial production in China increased 
by 14% in the first three quarters of last year over the 
corresponding period in the previous year, giving it an 
overall economic growth rate of 6%. 

1.05 The United Nation? Conference on Trade and 
Development (UNCTAD) in its Trade and Develop¬ 


ment Report 1991, says that most regions will ex¬ 
perience a healthier economic performance in 1992 
though in varying degrees. East Asia is expected to per¬ 
form better while highly trade-oriented countries 
would continue to suffer from reduced export demand 
and domestic capacity constraints. In South Asian 
countries the full effects of the Gulf crisis, including 
higher import bills for oil, a decline in remittances from 
overseas workers and lower tourist revenues, will be felt 
in 1992. China is likely to maintain its economic 
growth, but would have problems relating to stockpil¬ 
ing of finished goods and mounting bad debts of 
state enterprises. 

1.06 The Organisation for Economic Co-operation 
and Development (OECD) expects European growth 
in .1992 to be 2% as against 1.2% in 1991. According to 
OECD, growth in the World’s largest economy, the 
United States, in 1992 is expected to be 22% and 
recovery from recession might be weak and fragile. 
Inflation is estimated to drop to 3-6% in 1992 from 4% in 
1991 and current account deficit is estimated to be 
smaller than in the 1980s. 

1.07 Japan’s growth is likely to fall sharply to 24% 
in 1992 from almost twice that rate in 1991 but rebound 
to 3.5% in 1993. Its trade and balance of payments sur¬ 
pluses, which fell steadily from 1986 to 1990, are expec¬ 
ted to rise. Consumer price inflation is likely to fall to 
2.5% in 1992 from 3.25% last year. 

1.08 Despite the challenge facing the World eco¬ 
nomy, the prospects for 1992 and 1993 appear to be 
good. UNCTAD forecasts better economic perfor¬ 
mance in 1992 compared to 1991 in most regions. 
OECD says that global commerce will revive in the 
next two years as developing economies recover slowly 
from the current slump. An agreement at General 
Agreement on Tariffs and Trade (GATT) could give the 
process an added boost, but currently appears 
doubtful. 

(B) Indian Economy—1991-92 

1.09 In India, the year 1991-92 began with an 
economic crisis of unprecedented dimensions. The 
fallout of the Gulf War and the uncertain situation at 
the Centre resulting in change in Government brought 
about a critical Balance of Payments position leading 
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to a lowering of India’s credit rating in world finan¬ 
cial markets. The growth of the economy slowed 
down substantially, partly because of a slow down in 
agriculture and partly because of a deceleration in 
industrial growth. Foreign currency assets had 
declined to Rs. 2,383 crores (US dollars 1.1 billion) at 
the end of June, 1991 and the annual rate of inflation 
reached a peak of 16.7% in the fourth week of August, 


1991. The provisional estimates of various macro- 
economic variables indicate that the Indian 
economy is expected to register a growth of Gross 
National Product (GNP) at around 2.5% in 
1991-92 as compared to a growth of 5.8% regis¬ 
tered in 1990-91. Table-1 presents some of the 
important economic indicators of the Indian 
economy. 


TABLE 1—SELECTED ECONOMIC INDICATORS 



Item 

Unit 

(Period April-March) 
1989-90 1990-91* 

1991-92“ 

% change over previous year 
1990-91 1991-92 

L 

Gross National Product: (at factor 

Rs. crore 

3,92,524 

4,15,290 

4,25,670 

5.8 

2.5 

1 

cost) At current prices 

Per capita Gross National Product 

Rupees 

4,749 

4,919 

4.943 

3.6 

0.4 

3. 

(current prices) 

Agricultural Production Index Trien- 


142.4 

147.0 

1463 

32 

(—)03 

4. 

nium ending 1979-82-100 

Industrial Production 

Index-Base 

196.4 

213.1 

2113 

83 

(—)0.9 

5. 

Electricity Generation (Utilities 

1980-81-100 

Billion kwh 

245,4 

2642 

286.7 

7.8 

83 

6. 

only) 

Exports 

Rs. crore 

27,681 

32.553 

43,828 

17.6 

34.6 

7. 

Imports 

Rs. crore 

35,416 

43,193 

47,797 

22.0 

10.7 

8. 

Hade Deficit 

Rs. crore 

7,735 

10.640 

3,969 

37.6 

(-*2.7 

9. 

Foreign Exchange Reserves 

Rs. crore 

5,787 

4388 

14378 

(->242 

232.2 

10. 

Wholesale Price Index (Average) 

Base 1981-82-100 

171.1 

191.8 

216.4 

12.1 

12.8 

11. 

Consumer Price Index (Industrial 

Base 1982-100 

177.0 

201.0 

229.0 

13.6 

13.9 

11 

workers) (March) 

Production of selected industries 
(a) Coal (excluding lignite) 

Million tonnes 

200.9 

211.6 

229.0 

52 

8.3 


(b) Petroleum crude 

Million tonnes 

34.1 

33.0 

30.4 

(-132 

(—)7.8 


(c) Finished steel 

Million tonnes 

13.0 

13.4 

143 

3.1 

8.2 


(d) Fertiliser 

Million tonnes 

83 

9.0 

9.9 

5.9 

10.0 


(c) Cement 

Million tonnes 

45.8 

48.4 

53.1 

5.7 

9.7 

13. 

Revenue earning goods traffic by 

Million tonnes 

310.0 

318.4 

338.0 

2.7 

6.2 

14. 

railways 

Cargo handled at major ports 

Million tonnes 

148.1 

152.6 

160.0 

3.0 

4.8 

IS. 

Money supply (M 1 ) 

Rs. crore 

2,30,950 

2,65,436 

3,17,196 

14.9 

193 

16. 

Bank Credit 

Rs. crore 

1,01,453 

1,16301 

124,788 

14.6 

73 

17. 

Aggregate deposits of Commercial 

Rs. crore 

1,66,959 

1,92342 

2,30.458 

153 

19.7 


Banks 


Source: Economic Survey, 1991-92 

Centre for Monitoring Indian Economic (CMIE) 
‘Provisional figures 
”Eatlmales/Pro visional 


Agricultural Sector 

1.10 The target for production of food grains during 
1991-92 was fixed at 182.50 million tonnes. Even 
though the monsoon during 1991 turned out to be a 
normal one, its weakening for quite some time from 
middle of June, 1991 and subsequent erratic behaviour 
until the end of August, 1991, adversely affected 
agricultural operations, particularly in the north and 
north-western part of India. The aggregate production 
of foodgrains expected at 171 million tonnes during 
1991-92 would show a decline of 3% over the previous 
year. The production of non-foodgrains as a group is 
expected to show a modest increase of 1.7% during 


1991-92 over 1990-91, The overall agricultural produc¬ 
tion is thus expected to show a fall in the range of 0.5% 
to 1% during 1991-92 as compared to a rise of 3.2% in 
1990-91. 

Industrial Sector 

(i) Major Sectors 

1.11 There was a decline in industrial production 
during the year under review. The General Index of 
Industrial Production (IIP > has shown a decline of-0.4% 
during April-February, 1992 compared with a signifi¬ 
cant growth of 8.5% in the corresponding period of last 
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year. This downturn was attributed to a decline of 2% in 
the manufacturing sector, in contrast to an increase of 
9.6% in the corresponding period last year. Though 
growth was stagnant in the mining and quarrying sec¬ 
tor, the electricity sector recorded a higher growth rate 
of 8.3%, against 7.4% in the corresponding period 
last year. 

1.12 Within the manufacturing sector, while two 
industry groups, viz., beverages and tobacco products 
and non-metallic mineral products, recorded acce¬ 
lerated growth, six groups of industries, viz'., food pro¬ 
ducts, cotton textiles, jute, hemp and mesta products, 
paper and paper products, chemical and chemical pro¬ 
ducts and basic metals & alloys recorded decelerated 
growth. Nine industry groups, viz., textile products, 
wood & wood products, leather & fur products, rubber, 
plastic, petroleum & coal products, metal products & 
parts, machinery & machine tools, electrical machi¬ 
nery & appliances, transport equipment, etc., recorded 
a decline. 

(it) Major Industries 

1.13 Production of saleable steel by the integrated 
steel plants at 10.06 million tonnes was 8.1% higher 
than the 9.31 lakhs tonnes produced in the correspond¬ 
ing period of the previous year. Production of cement at 
53.1 million tonnes recorded a growth of 9.7% com¬ 
pared with 5.7% in the corresponding period of last 
year. The bulk of the increase has come from the large 
plants in the private sector which contributed more 
than 80% of total cement production. Production of fer¬ 
tilisers (nitrogenous and phosphate) was placed at 9.87 
million tonnes compared to 9.05 million tonnes during 
the previous year, depicting a growth of 9.1%. While 
there was a deceleration in the production of nit¬ 
rogenous fertilisers, production of phosphatic fer¬ 
tilizers showed an increasing trend. 

1.14 While production of caustic soda at 10.18 lakh 
tonnes was 3.6% higher than the 9.83 lakh tonnes pro¬ 
duced during the previous year, trends in soda ash pro¬ 
duction had been erratic and the industry was faced 
with excess capacity, low demand and stock-piling. As 
a result, the cumulative soda ash production at 13.28 
lakh tonnes was 6.2% lower than the 14.16 lakh tonnes 
produced during the previous year. 

1.15 Production of cotton and blended yam at 
1,781.6 million kgs. turned out to be 0.8% lower than the 
1,795.2 million kgs. produced in the previous year. Pro¬ 
duction of mill-made fabric continued to register sub¬ 
stantial decline and at 2370.7 million metres was 8.5% 
lower than 2,590.9 million metres produced during the 
previous year. Sugar production at 127 lakh tonnes was 
7.1% higher than at 118.6 lakh tonnes produced during 
the previous year. The automotive industry was adver¬ 


sely affected by devaluation, increased cost of imports, 
credit squeeze, etc., which had pushed up the price of 
vehicles. Consequently, the production of automotive 
vehicles during 1991-92 would register a fall as com¬ 
pared to thdt of 1990-91. 

1.16 Insofar as capacity utilisation is concerned, 
capital goods and consumer durables were particularly 
affected. Capital goods industries suffered primarily 
from a decline in Government investment The con¬ 
sumer durable sector was adversely affected by high 
cost of imported inputs following the exchange rate 
adjustment in July, 1991 and the non-availability of 
imports owing to severe import compression, dp/uvidix- 
I to this Report gives the installed capacity, production 
and capacity utilisation percentage of 59 selected 
industrial products for the year 1991-92 and in relation 
thereto, the corresponding data relating to 529 assisted 
concerns by IFCI based on the performance report 
received from them. 

(Hi) Infrastructure 

1.17 The performance of infrastructure sectors 
showed mixed trends. During the year, coal production 
and despatches increased by 8-3% and 10.5% respec¬ 
tively. However, pithead stocks rose by 21% re¬ 
emphasising the need for faster loading and movement 
arrangements. Power generation increased by 8.5%. 
Thermal and nuclear power generation increased by 
11.1% and hydcl generation by 1.4%. The average plant 
load factor improved from 53.8% to 55.3%. The produc¬ 
tion of crude oil declined from 33.03 million tonnes to 
30.44 million tonnes. Total refinery crude throughput 
declined by0.35 million tonnes and capacity utilisation 
of refineries by 1.8%. The consumption of petroleum 
products declined by 1.5% over the same period last 
ye&r. The freight traffic carried by the railways 
increased by 6.2% over that of the previous year. 

(C) Policy Reforms 

1.18 In tune with the sweeping changes and 
developments that took place in many parts of the 
World, the new Government which assumed office in 
June, 1991, moved rapidly to implement a programme 
of macro-economic stabilisation to restore viability to 
the balance of payments and to bring inflation under 
control. It also undertook a far reaching programme of 
structural refbrm,.which included bold initiatives in 
industrial and trade policies aimed at improving the 
efficiency of the economy and increasing its inter¬ 
national competitiveness. 

Industrial Policy 

1.19 The new industrial policy of July 24, 1991 
sought substantially- to deregulate industry so as to 


8—379 GI/92 
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promote the growth of a more efficient and competitive 
industrial economy. The central elements of the indus¬ 
trial policy reforms were as follows :— 

(i) Industrial licensing was abolished for all pro¬ 
jects except in 18 industries where strategic or 
environmental concerns are paramount or 
where industries produce goods with excep¬ 
tionally high import content, 

(ii) The Monopolies & Retriclive Trade Practices 
Act (MRTP Act) was amended to eliminate the 
need for prior approval by large companies for 
capacity expansion or diversification. 

(iii) - The requirement of phased manufacturing 

programmes was discontinued for all new 
projects. 

(iv) Areas reserved for the public sector were 
narrowed down to 8 areas involving strategic 
and security concerns, and greater participa¬ 
tion by private sector was permitted in core and 
basic industries. 

(v) Government clearance for the location of pro¬ 
jects was dispensed with except in the case of 
23 cities with a population of more than one 
million. 

(vi) The mandatory convertibility clause which 
enabled financial institutions to convert a part 
of term loans into equity for new projects was 
dispensed with in August, 1991. 

(vii) To provide a safety net to workers in sick and 
non-viablc enterprises, and to finance their ret¬ 
raining and redeployment as well as ensuring 
that the costs of technological change and 
modernisation of industry would not be borne 
by workers, a National Renewal Fund has 
been set up with a corpus of Rs. 200 crores. 

1.20 Alongwith a reform of industrial policies, the 
following measures were taken to facilitate the inflow 
of direct foreign investment:— 

(i) The limit of foreign equity holding was raised 
from 40% to 51% in a wide range of priority 
industries. Such foreign equity participation 
now has automatic approval of the Reserve 
Bank of India (RBI). 

(ii) The procedures for investment in non-priority 
industries have been streamlined. The Foreign 
Investment Promotion Board (FIPB) has been 
established to negotiate with large inter¬ 


national firms and to expedite the clearances 
required. The FIPB also considers individual 
cases involving foreign equity participation 
over 51%. 

(iii) Technology imports for priority industries 
are automatically approved for royalty 
payments upto 5% of domestic sales and 8% 
of exports sales or for lumpsum payments of 
Rs. 1 crore. 

1.21 Major policy measures for promoting and 
strengthening small, tiny and village enterprises were 
initialed by the Government of India in August, 1991, 
as under 

(i) Ceiling on investment in plant and machinery 
in respect of tiny units was raised from Rs. 2 
lakhs to Rs. 5 lakhs. 

(ii) To provide access to the capital market and to 
encourage modernisation and technological 
upgradation other industrial undertakings 
were allowed equity participation upto 24% of 
the total shareholding of the small-scale 
industries. 

(iii) A Limited Partnership Act would be intro¬ 
duced to enhance the supply of risk capital to 
the small-scale sector. 

(iv) Factoring services would be set up through the 
Small Industries Development Bank of India 
to solve the problem of delayed payments to 
small industries. 

(v) The scope of the National Equity Fund Scheme 
was widened to cover projects upto Rs. 10 lakhs 
for equity support upto 15%. 

(vi) The single-window loan scheme was enlarged 
to cover projects upto Rs. 20 lakhs with work¬ 
ing capital margins upto Rs. 10 lakhs. 

(vii) The composite loan available through State 
Financial Corporations and Slate Small 
Industries Development Corporations were 
channelised through commercial banks also. 

TVade Policy 

1.22 New initiatives were taken in trade policy to 
create an environment which would provide a stimulus 
to export while at the same time reducing the degree of 
regulations and licensing control on foreign trade. 

The important trade policy reforms introduced on 
4th July, 1991 were as follows :— 
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(i) The replenishment licenses were replaced by a 
new instrument called Exim scrip and were 
issued on the basis of value of exports or net 
foreign exchange earnings from exports, at the 
basic rate of 30% of f.o.b. value except for 
certain products which were entitled to an 
additional 10 percentage points. Exim scrips 
were to be freely tradeable and were to be 
issued only after export proceeds had been 
realised. 

(Exim scrip was withdrawn from 1st March, 
1992, with the introduction of Partial Conver¬ 
tibility of the Rupee). 

(ii) The Advance Licensing system for exports was 
simplified so as to improve exporters’ access to 
imported inputs at duty-free rates. A new sys¬ 
tem of transferable advance licences was 
introduced for exports to General Currency 
Area in selected thrust areas, viz., textiles, 
leather goods and engineering industries. 

(iii) Clearances for import of capital goods were 
made automatic where capital goods imports 
were covered by foreign equity or where they 
were 25% of the value of plant and equipment, 
subject to a limit of Rs. 2 crores. 

(iv) The Export Processing Zone (EPZ) and 100% 
Export-Oriented Units (EOUs) scheme was 
revamped by delegating more powers to the 
Development Commisssioner of the EPZs, 

(v) A number of items of exports and imports 
which were being canalised through specified 
public sector agencies, were decanalised. 

(vi) Permission was granted for setting up Trading 
Houses with 51% foreign equity for the pur¬ 
pose of promoting exports. 

(vii) Exporters were allowed to open foreign cur¬ 
rency accounts in approved banks and to raise 
external credits, pay for export-related imports 
from such accounts, and credit export pro¬ 
ceeds to such accounts. 

Fiscal Correction 

1.23 The thrust of fiscal management in 1991-92 
was to meet the challenges posed by the unparalleled 
fiscal crisis faced by the country. The Union Budget for 
1991-92 was the essential first step in the direction of 
correcting the fiscal imbalance. The budget sought to 
reduce fiscal deficit from 8.4% of GDP in the revised 
estimates for 1990-91 to no more than 6.5% in 1991-92. 
Measures were adopted to contain Government expen¬ 


diture and augment revenue, reverse the downward 
trend in the share of direct taxes in total tax revenue, 
curb conspicuous consumption, encourage indigenous 
industry and to improve the competitiveness of the 
industrial sector, particularly the export-oriented 
industries. The important policy initiatives comprised 
reduction in fertiliser subsidy, abolition of Cash Com¬ 
pensatory Support for export, disinvestment of 20% of 
Government equity in selected public sector under¬ 
takings to mutual funds, a 20% increase in the prices of 
motor spirit and adjustment of the rates. 

Public Sector Reforms 

1.24 The performance of the public sector 
deteriorated sharply in 1990-91 when the net profit 
(after tax) of all non-dcpartmental central public sector 
enterprises declined to Rs. 2,368 crores from the level of 
Rs. 3,789 crores reached in 1989-90. Since the poor per¬ 
formance continued in 1991-92, it became imperative 
to take steps for sustained improvement in productivity 
and profitability. The budgetary support to public sec¬ 
tor enterprises was scaled down and they were asked to 
maintain financial discipline in their operations. 

1.25 During the year, the Government undertook a 
limited disinvestment of a part of public sector equity 
to the public through public financial institutions and 
mutual funds in order to raise non-inflationary finance 
for development Recognising that sickness was a 
serious problem in many public sector units, the 
Government amended the Sick Industrial Companies 
(Special Provisions) Act, 1985 to bring public sector 
undertakings also within its purview. 

Financial Policy 

1.26 The financial sector is at the centre of 
economic activity, its health affects the entire 
economy. Its performance was reviewed by a High 
Ixvel Committee set up by the Government of India 
under the Chairmanship of Shri M. Narasimham on 
the 14th August, 1991. The Committee has recommen¬ 
ded an integrated package aimed at enhancing 
efficiency, competitiveness, productivity and pro¬ 
fitability of the financial services industry along with 
measures for improving portfolio quality, providing 
greater operational flexibility and functional auto¬ 
nomy and ensuring compliance with prudential 
norms. The measures suggested by the Committee for 
improving the health of the system include the 
following:— 

— Reduction in Statutory Liquidity Ratio (SLR) in 
line with Government’s decision to reduce the fis¬ 
cal deficit to a level consistent with macro 
economic stability—SLR to be brought down in a 
phased manner to 25% over a period of 5 years. 
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— Reduction in Cash Reserve Ration (CRR); 

— Rationalisation of interest rate structure and 
movement towards market determined rates for 
Government borrowings; 

— Adherence to norms for capital adequacy, income 
recognition, accounting and provisioning 
policies; 

— Institutional arrangement for cleaning up the 
balance sheets of the banks and Development 
Finance Institutions (DFIs) through creation of an 
Asset Reconstruction Fund; 

— Structure of the banking system should evolve 
towards a broad pattern of 4 tiers, viz., inter¬ 
national banks, national banks, local banks and 
rural banks; 

— No further nationalisation of banks and no bar to 
new banks in the private sector; 

— Policy regarding foreign banks be more liberal 
subject to the maintenance of minimum assigned 
capital and requirements of reciprocity. 

Monetary and Credit Policy 

1.27 During the year, monetary and credit policy 
was framed against the background of high inflation 
and a difficult balance of payments situation. In a bid 
to curb imports and reduce aggregate demand in the 
economy, the Reserve Bank of India (RBI) unveiled a 
package of monetary measures in the first half of the 
fiscal year 1991-92. With effect from July 3, 1991, the 
bank rate was raised by one percentage point from 10% 
to 11%. All other rates on credit from RBI, which were 
specifically linked to the bank rate, were correspon¬ 
dingly raised by one percentage point unless otherwise 
specified. With a view to ensuring that banks finance 
their lending operations out of their own resources and 
to enable them to compete with alternative savings 
instruments, effective from July 4, 1991, the scheduled 
commercial banks’ term deposit rates were raised 
across-the-board by one percentage point Lending 
rates on limits of over Rs. 2 lakhs were raised from 17% 
(minimum) to 18.5% (minimum). Measures to libera¬ 
lise money market included raising percentage limits 
for the issue of Certificates of Deposits (CDs) by banks 
front 3% to 5% of the aggregate deposits of the bank. The 
guidelines for issue of Commercial Paper (CP) were 
also liberalised. 

1.2S In the busy season credit policy, for the second 
half of 1991-92 announced by RBI, the bank rate was 
raised from 11% to 12%. Consequently, lending rates 
were raised across-the-board, effective from October 9, 


1991 by 1.5 percentage point which range both for term 
loans and working capital from a minimum of 11.5% to 
20% (exclusive of interest tax) as against 10% to 18.5% 
prevailing earlier. While interest rates on term deposits 
for a period upto 24 months were raised upwards, 
interest rate on pre-shipment and post-shipment credit 
was also hiked. Effective October 9, 1991, refinancing 
facilities for food credit stand-by refinancing, 182 days 
Treasury Bill refinance and discretionary refinance 
were withdrawn. A credit freeze on advances for con¬ 
sumer durables, real estate, shares and debentures and 
other non-priority sector personal loans was also 
imposed. 

1.29 Among other measures of credit control 
introduced in 1991-92 were (a) 10% Incremental Cash 
Reserve Ratio on the increase in net demand and time 
liabilities of the scheduled commercial banks over May 
3, 1991 level, (b) imposition of a ceiling on the effective 
drawing power of big borrowers with aggregate credit 
limits of Rs. 1 crorc and above from May 9 to Septem¬ 
ber 30, 1991 and (d) extension/tightening of selective 
credit controls on bank advances against price- 
sensitive essential commodities like wheat, rice, paddy, 
cotton and kapas and pulses. The higher minimum 
cash margin imposed on bank finance for imports in 
March-April, 1991 came to be reduced in stages with 
gradual improvement in foreign exchange reserves and 
also to help exporters in making necessary imports. 

1.30 The Credit policy of RBI adopted in the first 
half of 1991-92 left Statutory Liquidity Ratio (SLR) and 
Cash Reserve Ratio (CRR) unchanged at 38.5% and 
15% respectively of the net demand and time liabilities 
(DTL) of the scheduled commercial banks. Consider¬ 
ing the anticipated decline in the gross fiscal deficit of 
the Central Government and keeping in view the 
recommendations oftho Narasimham Committee (dis¬ 
cussed in para 1.26 supra), RBI decided that upto the 
level of the outstanding net DTL (excluding non¬ 
resident liabilities) as on April 3, 1992 level, the SLR 
would remain frozen at 38.5% and for any increase in 
net DTL above the April 3,1992 level, the SLR would be 
30%.The SLR of 30% in respect of non-resident 
liabilities would remain unchanged. 

1.31 With the improvement in the balance of 
payments situation and signs of abatement in the 
inflationary pressures, RBI has decided to reduce, 
effective March 2,1992, the lending rate on credit limits 
of over Rs. 2 lakhs by one percentage point, from 20% 
(minimum) to 19% (minimum). Further in response to 
the changes in international markets in U.S. Dollar 
interest rates, RBI has decided that with effect from 
March 2, 1992, exporters would be provided post¬ 
shipment export credit denominated in U.S. dollars at a 
rate of 6.5% (instead of 8.5% earlier) and in turn banks 
would be provided refinance to the extent of 133%% at a 
rate of 7.5% (instead of 9.5% earlier). 
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Environmental Policy 

1.32 Considerable adverse impact was caused due 
to degradation of the enviroment, with excessive soil 
erosion, water and air pollution because of certain 
developmental activities. These were not only destroy¬ 
ing natural resources like forests, mangroves, wedands, 
rivers, lakes, etc., but also affecting the health and sur¬ 
vival of living beings—both animal and human. Apart 
of growing consciousness for ecological preservatioin, 
all developmental activity including setting up of new 
industries and expansion or modernisation of existing 
ones would require mandatory environmental 
clearance, which was already required for central 
public sector undertakings, hydel and thermal power 
projects, and for certain hazardous industries. 

1.33 An environmental audit has been made man¬ 
datory for all industries covered by the Water and Air 
Protection Acts as well as those covered by the Hazar¬ 
dous Wastes Handling Act Every industrial unit is 
required to submit the environmental audit report for 
the financial year ending March 31, to the concerned 
State Pollution Control Board on or before the 15th of 
May every year, starting from 1993. 

(d) Investment Climate 

1.34 The investment climate continued to be 
encouraging. The aggregate indication of investment 
intentions as revealed by the Letters of Intent, SIA 
registrations, DGTD registrations and revised system 
of filing Industrial Entrepreneurs' Memoranda 
increased to 4,699 during April to December. 1991 as 
against 2,763 in the corresponding period of the pre¬ 
vious year. Approvals for new capital issues granted to 
non-Goverament companies during April-Dccember 
1991 at Rs. 7,309 crorcs had shown an increase of 59% 
over Rs. 4,604 crorcs in the corresponding period of the 
previous year. Actual issues also increased by 44% 
indicating the highly optimistic outlook of the capital 
market in spite of a recessionary trend in industrial 
production. The overall approvals granted by the Capi¬ 
tal Goods (Main) Committee for import of Capital 
goods during 1991-92 (April-February) showed a rise of 
14.4% over the value of approvals granted in the corres¬ 
ponding period of the previous year. 

1.35 Foreign investments approved in calendar 
year 1991 at Rs. 534.11 crores were more than four times 
the invesments aggregating Rs. 128.32 crorcs approved 
in 1990. Foreign investments approved during the 
period August to December, 1991, at Rs. 412.79 crores 
were more than nine times the investments worth Rs.45 
crores approved in the corresponding period in 1990, 
The total number of foreign collaboration approvals 
approved in the posl-Poliey period were 634 as com¬ 
pared to 239 in the corresponding period in 1990. 


1.36 A total investment of Rs. 3,93,000 crores, 
spread over nearly 2,600 projects, has been under way, 
according to the annual survey by the Centre for Mon¬ 
itoring Indian Economy (CMIE). Industry-wise, the 
on-going investment in mining and manufacturing 
sectors, totalling Rs. 2,44,382 crores, the mining projects 
account for Rs. 31,680 crores or 13% and the rest Rs. 
2,12,702 crores or 87%, is for manufacturing projects. 

(e) Capital Market 

1.37 The capital market has performed reasonably 
well in April-December, 1991. The overall approval for 
new capital issues during this period was 33% higher 
than that in the corresponding period of last year. A 
notable feature of new capital issues was a perceptible 
shift in favour of debentures in the portfolio composi¬ 
tion. Debentures constituted 65% of the new issues 
approved for non-Govemment companies during this 
period as against 56% in the corresponding period of 
last year. The unusual pre-budget boom conditions in 
the stock exchange of January and Febmary, 1992 
culminated into near frenzied buying during the subse¬ 
quent month of March, 1992. Thus, during the first 
quarter of 1992, the Economic Times Ordinary Share 
Price Index showed 105% rise. The prices of several 
scrips-including those of even many loss-incurring 
companies—reached phenomenal levels in these trad¬ 
ing conditions and had mostly only upward direction. 
The total capital issues during the whole year of 1991- 
92 reached a newhigh ofRs. 13,193 crores (provisional) 
which was 36% higher than Rs. 9,687 crorcs raised dur¬ 
ing 1990-91. Included in the capital issues for 1991-92 
were Rs. 5,722 crores worth of bond floatations by Ccn- 
traf Government enterprises by way of private place¬ 
ment with mutual funds, banks,'financial institutions, 
etc. As of March end, 1992, 317 companies had firm 
intentions to enter the capital market in near future 
with total share and debenture floatations of around 
Rs. 10,581 crores. 

1.38 Some of the important policy measures on 
capital market taken by the Government of India and 
the Reserve Bank of India (RBI) during the year 
were : 

— Setting up mutual funds in private and joint 
sectors were allowed; 

— The ceiling on the acquisition of share/ 
debentures of Indian companies by non¬ 
resident Indians (NRIs) and overseas 
corporate bodies (OC.B) was raised by RBI 
under the portfolio investment scheme, from 
5% to 24%. 

— The Securities and Exchange Board of India 
(SF.B1) was made a statutory body and vested 
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with powers to protect the interest of investors 
in securities and to promote the development 
of the capital market and to regulate the work¬ 
ing of stock exchanges: 

— As a measure of investor protection, the stock 
exchanges were directed to introduce a 
scheme of registration of sub-brokers; 

— Listing Agreement was amended to provide 
for greater disclosure of financial information 
on a half-yearly basis by the listed 
companies; 

— To improve the liquidity of listed shares, 
major stock exchanges to work out a scheme 
of “Market Makers" in the exchanges; 

— All restrictions on interest rates on debentures 
and public sector bonds other than tax free 
bonds were removed. Interest rates on such 
instruments would be governmed by the 
market forces but the companies would be 
required to obtain a credit rating before float¬ 
ing these instruments. 

— The format of the prospectus to accompany 
the application form for public issues was 
revised and a memorandum containing the 
salient features of the prospectus was 
prescribed. 

— A new financial instrument, ‘Stock-invesf was 
introduced to be used by the investors as 
application money for new capital issues. 

1.39 A Study Group under the Chairmanship of 
(Late) Shri M. J. Pherwani was set up by the Ministry of 
Finance, Government of India, for evolving a policy for 
establishment of new Stock Exchanges, which, inter- 
alia, recommended the establishment of a National 
Stock Market System, Central Depository Trust for 
securities, a National Clearing and Settlement System 
in respect of transactions in various Stock Exchanges 
and the establishment of a National Stock Exchange at 
New Bombay. The recommendations of the Study 
Group have been accepted in principle by 
Government 

(f) Foreign TYade and Balance of Payments 

1.40 During the year 1991-92, India's foreign trade 
faced a difficult situation due to macro-economic 
imbalances in the domestic economy and unfavour¬ 
able global economic environment During April- 
January 1991-92, exports to General Currency Area 
(GCA) rose to a level of USS 12,780 million from USS 
12,089 million during the corresponding period of last 
year, thereby registering a growth of 5.72%. In rupee 
terms, exports to GCA increase from Rs. 21,427 crores 
during 1990-91 (April-January) to Rs. 30,914 crores 


during 1991-92 (April-January), thereby registering a 
growth of 44.28%. The exports to Rupee Payment Area 
(RPA) which were lower by 50.43% during April-May 
1991 and by 49,50% during April-June, 1991 (both in 
dollar terms) as compared to corresponding period in 
1990, were lower by 42.33% in dollar terms and by 
21.29% in rupee terms during 1991-92 (April-January), 
as compared to the same period in 1990-91. On the 
other hand, imports have declined from a level of USS 
20,249 million during 1990-91 (April-January) to USS to 
15,929 million during 1991-92 (April-January), thereby 
registering a decline of 21.34%. The trade deficit during 
1991-92 (April-January) at USS 1,583 million or Rs. 
3,831 crores was much lower than the level of USS l/ 1 i 
million or Rs. 3,906 crores during the correspondi a< 
period of previous year. There was, in fact, a margina; 
surplus of exports over imports in the month of 
January, 1992. The new initiatives undertaken by the 
Government since July, 1991 are expected to lay the 
basis for a sustained high growth of exports over the 
medium to long term. 

1.41 In the context of large current account deficit 
and the setback in nOn-resident deposits as well as 
commercial borrowing, the much needed support to 
balance of payments was provided by the accommoda¬ 
tion from the International Monetary Fund (IMF) and 
quick disbursing loans from the World Bank, Asian 
Development Bank and bilateral donors, especially 
Japan. Foreign Exchange Reserves (excluding Gold & 
SDRs) which had declined from $ 2,236 million aUhc 
end of March, 1991 to $ 1,141 million at the end of 
August, 1991, had increased to $ 5,662 million by the 
end of March, 1992. 

(g) Price Situation 

1.42 The price situation continued to be under 
pressure throughout the year. The Wholesale Price 
Index (WPI) registered an increase of 12.0% during the 
year (upto 15th February 1992), almost same as recor¬ 
ded during the corresponding period last year. The 
Consumer Price Index (CPI) for industrial workers 
increased by 11.9% during the year (upto December, 
1991) as against 12.4% in the corresponding period of 
the preceding year. The build-up of inflationary pre¬ 
ssure was mainly attributable to excess demand arising 
from the large and persistent fiscal deficits over the 
years, resultig in excessive growth in money supply and 
a liquidity overhand. Some supply side factors also 
contributed to accentuating inflationary pressure in 
the economy. 

Prospect* (1992-93) 

1.43 The new five-year Export-Import Policy (1992- 
97), gives a further push to liberalisation- by freely 
allowing imports of all items except a negative list. 
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decanalising a large number of raw materials includ¬ 
ing non-ferrous metals and further liberalising 
import of capital goods against export obligation. 
Other features of the new policy are enlarging the 
scope of duty free imports under advance licences, 
special benefits for deemed exports and more 
incentives for 100% export-oriented units and those 
located in free trade as well as export processing 
zones. 

1.44 In continuation with the economic policy 
measures already introduced in the economy, the 
Union Budget for 1992-93 took the next significant 
steps in further liberalising and opening up the 
economy. The rupee has been made partially conver¬ 
tible (60% of Export earnings) on current account 
and the exim scrip stands withdrawn. Other pro¬ 
posals include reduction in Statutory Liquidity Ratio 
(SLR) for banks from 38.5% to 30% on incremental 
deposits, reduction in the floor level of interest rate 
on commercial advances by 1 percentage point, 
exemption from income tax to private sector and 
joint sector mutual funds, lifting of Government con¬ 
trol over capital issues including premium fixation, 
restructuring capital gains taxation, wealth tax 
exemption on shares and debentures, provision of Rs. 
1,000 crorcs from external aid agencies for the 
National Renewal Fund, etc. 

1.45 The inherent strength of the economy to 
combat inflation and bring about price stability in 
the near future lies in its stable food economy, higher 
industrial growth potential, fairly good performance 
of infrastructure sector, improvement in foreign 
exchange reserves, expectations of positive impact of 
structural reforms and liberalisation policies on the 
overall productivity and growth of the economy, and 
above all, the strong will and firm determination of 
the Government to reduce the macro-economic 
imbalances, both internal and external. 

1.46 The performance of the Indian economy 
during the Seventh Five Year Plan was excellent. 
Nevertheless, the Eighth Five Year Plan could not 
take off due to the fast changing political develop¬ 
ments at the Centre. It commenced on April 1, 1992 
and 1990-91 and 1991-92 were treated as separate 
Annual Plans. The Eighth Plan’s Directional Paper 
entitled “Objectives, Thrusts and Macro-Dimensions 
of the Eighth Plan" has projected an average annual 
growth rate of 5,6% of GDP which would be realised 
by achieving an average saving rate of 21.6% of GDP 
during the Plan, an inflow of capital from abroad to 
the extent of 1.4% of GDP, and a 13.6% growth 
in exports. 

1.47 The Indian economy is on the threshold of a 
major transformation. While the balance of 


payments crisis has been successfully tackled with 
the generous help from international agencies and 
developed countries, the radical changes in economic 
and trade policies alongwith the proposed reform of 
the financial sector are expected to release new forces 
of growth and private initiative. In the World Bank 
Study entitled ‘Global Economic Prospects and the 
Developing Countries’, it is rightly predicted that 
India, with continued emphasis on macro-economic 
reforms, should be able to restore growth momentum, 
in the later half, of 5%, a year. The Asian Develop¬ 
ment Bank, in its annual outlook report, has also 
predicted good prospects for India and few 
other countries in the region during the year 
1992-93. 

2. Operations, Resources and Working 
Results 

(a) Operations 
Overall Operations 

2.01 Despite a difficult operational environment 
during the year 1991-92, IFC1 was able to achieve- 
almost the same level of sanctions as the previous 
year, as well as exceed the disbursements made in the 
previous year. Overall sanctions of IFCI under its 
various schemes of assistance aggregated Rs. 2,869.21 
crores in respect of 608 projects as against the 
sanctions of Rs. 2,965.06 crores for 960 projects in the 
year 1990-91. Total disbursements during the year 
1991-92 aggregated Rs. 1,605.18 crores as against Rs. 
1,574.75 crores in 1990-91. 

2.02 While project finance has been the sheet 
anchor of IFCI’s business right from its inception, 
its entry into the area of financial services began 
essentially in the year 1986-87. Table-2 gives the 
broad scheme-wise classification of assistance 
sanctioned and disbursed in 1991-92, both under pro¬ 
ject finance and financial services and, correspon¬ 
dingly, scheme-wise cumulative data as on the 31st 
March, 1992. 

2.03 Cumulatively, the aggregate sanctions accor¬ 
ded by IFCI under its various schemes, upto the end 
of March, 1992, amounted to Rs. 13,963.29 crores to 
4,167 projects. The overall disbursements upto the 
31st March, 1992, were of the order of Rs. 8,650.57 
crores, of which cash disbursements, i.e., disbur¬ 
sements excluding guarantees, were of the order of 
Rs. 8,459.22 crores. The total assistance disbursed 
formed about 62% of the total assistance sanctioned. 
The total outstanding assistance portfolio as on the 
31st March, 1992, net of repayments by the borrowers, 
was Rs. 7,395.36 crores. 
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Table 2 : 

Scheme-wise Classification of Assistance Sanctioned and Disbursed 

(Rs. Crorea) 

Scheme of Financing 

(1991-92) 

(April-March) 

Cumulative upto the 31st March, 1992 


No. of 
Projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs) 

No. of 
Projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

L Project Finance 







Related to Projects only 

430 

2,06128 

1254.42 

3,818 

11392.87 

7.345.65 



(71.8%) 

(782%) 


(81.6%) 

(84.9%) 

Sub-total (I) 

430 

2,06128 

1254.42 

3,818 

11392.87 

7,345.65 



(71.8%) 

(782%) 


(81.6%) 

(84.9%) 

11. Financial Services 







— Equipment Finance 

75 

376.87 

124.14 

341 

888.93 

485.01 



(13.1%) 

(7.7%) 


(6.4%) 

(5.6%) 

— Equipment Leasing 

9 

85.50 

32.95 

97 

374.56 

241.42 



(3.0%) 

(2.1%) 


(2.7%) 

(2.8%) 

— Equipment Procurement 

— 

— 

2.10 

27 

35.95 

2625 




(0.1%) 


(03%) 

(0.3%) 

— Equipment Credit 

80 

<71.84 

123.03 

192 

490.99 

331.09 



(6.0%) 

(7.7%) 


(3.5%) 

(3.8%) 

— Suppliers’ Credit 

8 

4125 

4.97 

69 

39037 

18.88 



(1.4%) 

(03%) 


(2.8%) 

(02%) 

— Buyers’ Credit 

15 

50.02 

12.93 

51 

155.63 

48.91 



(1.8%) 

(0.8%) 


(1.1%) 

(0.6%) 

— Finance to Leasing and Hire 

20 

77.75 

50.44 

72 

22929 

153.09 

— Purchase concerns 


(2.7%) 

(3.1%) 


(1.6%) 

(1.8%) 

Instalment Credit 

2 

4.70 

020 

2 

4.70 

020 



(0.2%) 

(-) 


(-) 

(-) 

Sub-total (IT) 

209 

807.93 

350.76 

851 

2370.42 

1304,92 



(28.2%) 

(21.8%) 


(18.4%) 

(15.1%) 

Grand Total (l+II) 

639 

2,86921 

1.605.18 

4.669 

13.96329 

8,65057 



(100.0) 

(100.0) 


(100.0) 

(100.0) 


NOTE ‘Actual No. of projects assisted during 1991-92 are 608 and as on the 31st March, 1992 are 4167. Some of the projects have received 
assistance under more than one scheme. 


Industry-wise Assistance 

2.04 Industry-\yise coverage of overall assistance 
sanctioned by IFCI, during the year 1991-92 and 
cumulatively upto'the 31st March, 1992 is given in 
Table-3. Industries which claimed a significant share 
in IFCI’s assistance during 1991-92, were textiles 
(16.8%), iron & steel (14.4%), synthetic resins and 
plastics (8.3%), electricity & gas (8.1%), chemicals & 
chemical products (7.7%), electronics (6.3%), paper 
(5.8%), sugar (3.4%),' food products (3.3%), machinery 
& accessories (3.1%), cement (3.1%), and others 


(19.7%). A noteworthy feature of assistance, during 
the year, was that number-wise, textiles with 110 units 
was on the top, followed by units relating to 
chemicals and chemical products (65), iron and steel 
(51), food products (36), electronics (34), sugar (32), 
hotel & tourism related activities (30), machinery & 
accessories (21), leasing and hire purchase concerns 
(21), misc. non-metallic mineral products (21), trans¬ 
port equipment (21), cement (18), synthetic resins and 
plastic materials (17), paper & paper products (17), 
medical & health services (13), fertilisers (10), electri¬ 
cal machinery & appliances (10), etc. 
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Mk 3 : Indualry-wtaa Connie of Anklmct 


(Rs. Crores) 



1991-92 (Aprfl-March) 


Cumulative upto the 31st March, 1992 

Industry 

No. of 
Projects 

Amount 

Sanctioned 

Rs. 

% of the 
total 

No. of 
Projects 

Amount 

sanctioned 

Rs. 

% of the 
total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar 







—Co-operatives 

12 

2736 

0.9 

230 

408.40 

2,9 

—Others 

20 

72.05 

23 

110 

281.79 

2.0 

Misc. Food Products 

36 

9331 

33 

139 

321.65 

23 

Textile 

110 

481.02 

16.8 

755 

162531 

11.6 

Jute 

1 

2.24 

0.1 

42 

58.64 

0.4 

Chemicals 







—Basic Chemicals 

38 

121.65 

42 

210 

702.01 

5.0 

—Fertilizers Sc Pesticides 

10 

64.72 

23 

80 

613.97 

4.4 

—Synthetic Fibres 

9 

5439 

1.9 

73 

833.62 

6.0 

—Synthetic Resins, Plastic Materials 

17 

238.03 

83 

133 

78426 

5.6 

Sc Products 







—Other Chemicals Sc Chemical 

27 

100.07 

33 

212 

57323 

4.1 

Products 







Cement Sc Cement Products 

18 

88.01 

3.1 

158 

874.74 

6.3 

Paper Sc Paper Products 

17 

165.14 

5.8 

132 

513.03 

3.7 

Rubber Products 

9 

3539 

12 

56 

235.74 

1.7 

Iron & Steel 

51 

413.13 

14.4 

277 

1374.15 

9.9 

Machinery & Accessories 

21 

8937 

3.1 

250 

752.71 

5.4 

Transport Equipment & Parts 

21 

37.85 

13 

167 

513.03 

3.7 

Electronics 

34 

180.52 

63 

197 

730.73 

5.2 

Electrical Machinery Sc Appliances 

10 

7.07 

03 

126 

27420 

2.0 

Metal Products 

5 

6.72 

02 

119 

239.11 

1.7 

Non-ferrous Metals 

7 

31.49 

1.1 

49 

145-59 

1.0 

Misc Non-metallic mineral products 

21 

48.91 

1.7 

118 

291 80 

2.1 

Gas & Electricity 

6 

23220 

8.1 

29 

537.42 

3.9 

Hotel & Tourism related activities 

30 

48.48 

1.7 

152 

27926 

2.0 

Medical & Health-Services 

13 

2732 

0.9 

33 

88.49 

0.6 

Fishing 

1 

6.03 

03 

2 

1731 

0.1 

Mining 

J 

1724 

0.6 

37 

140.02 

1.0 

Leasing 

21 

78.65 

2.7 

72 

290.19 

1.6 

Other Industries 

38 

100.75 

33 

209 

522.69 

3.8 

Total 

608 

286921 

100.0 

4167 

13,96329 

100.0 

2.05 Industry-wise distribution of assistance sane- intermediate goods industries and service industries in 

lioned during 1991-92 as also cumulative assistance as IFCI’s assistance portfolio did not show improvement 

on the 31st March, 1992, according to the use-based in 1991-92. However, assistance to basic industries and 

classification of products is given 

in Table-4. Com- consumer goods industries was higher by 15.1% and 

pared with the previous year, capital goods industries, 44.5% respectively than that of the previous year. 

Tkble 4 : Industry-wise Distribution of Assistance According to Use-baaed Classification of Products 







(Rs. Crores) 


1991-92 (April-March) 


Cumulative upto the 31st March, 1992 

Industry 

No. of 

Amount 

% of the 

No. of 

Amount 

% of the 


Projects 

Sanctioned 

total 

Projects 

sanctioned 

total 



Rs. 



Rs. 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Basic Industries 

135 

968.44 

33.8 

840 

4387.90 

31.4 

(viz., basic metal industries, basic indus- 

(209) 

(841.46) 

(28.4) 

(795) 

(3,548.67) 

(311) 

trial chemicals, fertilizers, cement, min- 







Ing. power generation, etc.) 








9—379 Gl/92 
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(Rs. Crores) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Capital Good* Industries 

86 

314.71 

11.0 

740 

2270.67 

16.3 

(viz., machinery and accessories, electri¬ 
cal machinery and appliances, transport 
equipment, etc.) 

(161) 

(444.60) 

(15.0) 

on) 

(2005.86) 

(17.6) 

Intermediate Goods Industries 

96 

52338 

182 

794 

324529 

23.3 

(Viz., chemical products, metal products, 
non-metallic mineral products, jute, tyres 
and tubes - , 

(183) 

(877.04) 

(29.6) 

(773) 

(2822.92) 

(24.7) 

Consul t. . jiiLi Industries 

225 

89933 

313 

1321 

3.41231 

24.4 

(viz., other load products, cotton/ 

woollei ujitile* j iper and other mii- 
cellan.-t ■ industries) 

(312) 

(62236) 

(210) 

(1,424) 

(2549.48) 

(223) 

Service Industries 

66 

16335 

5.7 

272 

646.92 

4.6 

(viz, hotels, medical services, shipping, 
etc.) 

(95) 

(179.60) 

(6.0) 

(248) 

(496.03) 

(43) 

"total 

608 

2,86921 

100.0 

4,167 

13,96329 

100.0 


(960) 

(2,965.06) 

(100.0) 

(3,958) 

(11.422.96) 

(100.0) 


Note : Figure* in brackets relate to the previous year 1990-91 and a* on the 31st March, 1991. 


State-wi»e Assistance 

2.06 The State-wise spread of IFCI’s assistance in 
1991-92 and cumulatively upto the 31st March, 1992 is 
set out in Table-5. During the year, quantum-wise, the 
States of Maharashtra, West Bengal, Uttar Pradesh, 


Gujarat, Tamil Nadu and Madhya Pradesh claimed 
first six positions in IFCI’s sanctioned assistance 
portfolio, though, the project number-wise, the first six 
positions were taken in descending order by 
Maharashtra, Uttar Pradesh, Tamil Nadu, Andhra 
Pradesh, Gujarat and Punjab. 


tub It 5 : Stale/Territory-wlse Spread of Ambiance 


(R». Oort*) 


1991-92 (April-Marcli) Cumulative upto the 31sl March, 1992 


Stale/Union Territory 

No. of 
Projects 

Amount 

sanctioned 

Rs. 

% of the 
total 

No. of 
Projects 

Amount 

sanctioned 

Rs. 

% of the 
total 

(1) 

(2) 

r (3) 

(4) 

(5) 

(6) 

U) 

Andhra Pradesh 

64 

14433 

5.0 

391 

1237.60 

8.9 

Arunachal Pradesh 

— 

— 

— 

1 

0.16 

— 

Assam 

3 

17.98 

0.6 

39 

11638 

0.8 

Bihar 

2 

6.38 

02 

85 

193.11 

1.4 

Goa 

6 

15.90 

0.6 

30 

76.91 

06 

Gujarat 

52 

341.45 

11.9 

377 

1,75626 

12.6 

Haryana 

29 

80.44 

2.8 

187 

449.64 

32 

Himachal Pradesh 

15 

100.71 

33 

56 

263.09 

1.9 

Jammu & Kashmir 

I 

9.02 

03 

21 

40.67 

03 

Karnataka 

25 

80.90 

2.8 

257 

58022 

42 

Kerala 

10 

16.97 

0.6 

100 

167.93 

12 

Madhya Pradesh 

35 

18426 

6.4 

197 

803.68 

5.7 

Maharashtra 

93 

436.16 

152 

729 

2,500.88 

17.9 

Manipur 

— 

— 

— 

1 

2.45 

— 

Meghalaya 

1 

0.13 

— 

6 

7.96 

0.1 

Nagaland 

— 


— 

4 

2.60 

— 

Orissa 

10 

4039 

1.4 

79 

370.88 

2.7 

Punjab 

38 

138.68 

4.8 

203 

720.13 

5.2 

Rajasthan 

36 

14621 

5.1 

183 

743.71 

5.3 

Sikkim 

1 

0.06 

— 

3 

2.96 

— 

Tamilnadu 

71 

196.82 

6.9 

417 

984.30 

7.0 

Tripura 

— 

_ 

— 

3 

4.41 

— 

Uttar Pradesh 

72 

387.49 

133 

442 

1.737.69 

12.4 
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(Rs. Crores) 

(1) 

(2) 


(3) 

(4) 

(5) 

(6) 

(7) 

West Bengal 

26 

432.57 

15.1 

224 

791.93 

5.7 

Andaman & Nicobar 

— 


— 

— 

1 

1.42 

— 

Islands 








Chandigarh 

2 


127 

0.1 

7 

16.61 

0.1 

Dadra & Nagar Havcli 

1 


0.70 

— 

11 

18.98 

0.1 

Daman & Diu 

1 


0.68 

— 

5 

6.47 

0.1 

Delhi 

13 


8734 

3.0 

75 

292.88 

2.1 

Pondicherry 

1 


4.17 

02 

33 

71.18 

0.5 

Tbtal 

608 

2,869.21 

100.0 

4,167 

13,96329 

100.0 

2.07 In the cumulative setting. 

the States 

of 

in the corporate sectors. Table-6 gives the sector-wise 

Maharashtra, Gujarat Uttar Pradesh, Andhra 

classification of projects and assistance sanctioned as 

Pradesh and Tamil Nadu continued 

to occupy 

the 

well 

as disbursed, 

both 

during 1991-92 and 


first five positions in IFCI’s total cumulative 
sanctioned assistance portfolio as on the 31st March, 
1992. The next in order were Madhya Pradesh, West 
Bengal, Rajasthan, Punjab, Karnataka, Haryana 
and Orissa. 

Sector-wise Assistance. 

2.08 In terms of its Charter, IFCI is eligible to 
finance industrial projects either in the co-operative or 


cumulatively upto the 31st March, 1992. 

2.09 During 1991-92, assistance to the extent of 
Rs. 76.74 crores was sanctioned to 29 projects in the co¬ 
operative sector and formed 2.7% of the total assistance. 
The number of industrial co-operatives assisted during 
the year included 12 sugar co-operatives, 7 textile co¬ 
operatives, and 10 other co-operatives pertaining to 
basic industrial chemicals and paper & paper 
products. 


Table 6 : Sector-ads* Classification of Assistance Sanctioned and Disbursed 


(Rs. Crores) 


Sector 199J-92 (April-March) Cumulative upto the 31st March, 1992 


* 

No. of 

Sanctions 

Disbursements 

No. of 

Sanctions 

Disbursements 


Projects 

Rs. 

Rs. 

Projects 

Rs. 

Rs 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

I. Co-operative 

29 

76.74 

62.15 

360 

714.68 

537.83 



(2.7%) 

(3.9%) 


(5.1%) 

(62%) 

Sub-total (I) 

29 

76.74 

62.15 

360 


537.83 



(2.7%) 

(3.9%) 


BBsEi 

(62%) 

II. Corporate 







— Private 

519 

2316.44 

1344.95 

3,174 

10.67327 

6.49742 



(80.7%) 

(83.8%) 


(76.4%) 

(75.1%) 

— Public 

17 

145.62 

4036 

322 

985.88 

64135 



(5.1%) 

(23%) 


(7.1%) 

(7.4%) 

— Joint 

43 

330.41 

157.72 

311 

1389.46 

973.77 



(11.5%) 

(9.8%) 


(11.4%) 

(113%) 

Sub-total (B) 

579 

2,792.47 

1343.03 

3807. 

13248.61 

8,112.74 



(97.3%) 

(96.1%) 


(94.9%) 

(93.8%) 

Grand Tbtal (I+11) 

608 

2,86921 

1,605.18 

4167 

13.96329 

8.650.7 



(100.0) 

(100.0) 


(100.0) 

(100.0%) 


2.10 Cumulatively upto the 31st March, 1992, IFCI 
had sanctioned assistance of Rs. 714.68 crores to 360 
industrial co-operatives, against which Rs, 537.83 


crores had already been disbursed. While Maharashtra 
continued to remain a forerunner, it is a matter of satis¬ 
faction for IFCI that through its support and priority 
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accorded to cooperative sector ventures, the co¬ 
operative movement has gathered momentum in 
almost all the States. Of the 360 industrial co¬ 
operatives, 230 arc sugar co-operatives, 101 textile co¬ 
operatives and 29 other miscellaneous co-operatives. 

2.11 In the corporate sector, the private sector, 
which has been the largest beneficiary of the financial 
assistance from IFCI, in view of the specific role 
assigned to it, claimed assistance of the order of 
Rs. 2.316.44 crores (80.7%) of the total for 519 projects. 
The assistance to 17 public sector projects (not covered 
by the budgetary support of Government), during the 
year, amounted to Rs. 145.62 crores and formed 5.1% of 
the total. With regard to the joint sector projects, the 
sanctions, during the year 1991-92, were of the order of 
Rs 330.41 crores (which constitute 11.5% of the total 
assistance) to only 43 joint sector projects. Thus, the 
overall assistance to the corporate sector, comprising 
private, public and joint sector projects, during the 
year, aggregated Rs. 2,792.47 crores to 579 projects. 
Cumulatively, that assistance aggregated Rs. 13,248.61 
crores (94.9% of the total) to 3,807 projects, against 
which, the disbursements effected were of the order of 
Rs. 8,112.74 croes. 

Assistance to Backward Areas and No-Industry 
Districts 

ZI 2 During the year, IFCI’s assistance to projects 
in Centrally notified backward districts/areas amoun¬ 
ted to Rs. 1,397.19 crores in respect of 285 projects. The 
overall assistance to projects in Centrally notified 


backward districts/areas during 1991-92 constituted 
48.7% of the total assistance sanctioned. Last year, that 
was 47.4% of the total assistance sanctioned. 

2.13 As per the existing scheme of classification of 
backward districts/areas under category ‘A’ , ‘B’ and 
‘C’, 67 projects located in category ‘A’ (No-Industry/ 
Special Region Districts) secured assistance of the 
order of Rs. 336.40 crores, 113 projects located in 
category ‘B’ dislricls/areas claimed assistance of the 
order of Rs. 515.56 crores, and 105 projects in category 
‘C' districts/arcas had assistance amounting to Rs. 
545.23 crores. 

2.14 Cumulatively, upto the 31st Mrach, 1992, IFCI 
had sanctioned financial assistance aggregating 
Rs. 6,722.33 crores to 1,899 projects located in notified 
backward districts/areas, which constituted 48.1% of 
IFCI’s overall net cumulative sanctions. The disbur¬ 
sements against these sanctions upto the 31st March, 
1992, had been of the order of Rs. 4,266.94 crores. 

Project Finance 

2.15 The project finance sanctions for the year 
under report, amounted to Rs. 2.061.28 crores to 430 
projects. So also, disbursements against project finance 
amounted to Rs. 1,254.42 crores. While under project 
finance sanctions in 1991-92 were slightly lower in 
comparison to that at the previous year, disbursements 
were higher by 8.3% in comparison to that of the pre¬ 
vious year. Facility-wise classification of Project 
Finance is given in Table 7. 


Table 7 : Facility-wise Classification of Project Finance 


(Rs. Crores) 


Facility 1991-92 (April-March) Cumulative upto the 31st March, 1992 


Sanctions 

Disbursements 

Sanctions 

Disbursements 

(Rs.) 

(Rs.) 

(Rs.) 

(Rs.) 


(1) 

(2) 

(3) 

(4) 

(5) 

Project Finance 





Rupee Loans 

1,391 89 

876.75 

8,08820 

5,652.85 


(67.5%) 

(69.9%) 

(71.0%) 

(76,9%) 

Foreign Currency Loans 

180.60 

283.04 

2001.49 

130576 


(8.8%) 

(22.6%) 

(17.6%) 

(17.8%) 

Underwriting & Direct Subscription 

135.53 

30.61 

744.69 

195.69 


(6.6%) 

(2.4%) 

(65%) 

(27%) 

Guarantees 





—For Deferred Payments 

21222 

64.02 

362.96 

141.18 


(1U%) 

(5.1%) 

(32%) 

(19%) 

—For Foreign Loans 

121.04 


19553 

50.l1 


(5.9%) 


(17%)' 

(0.7%) 

Total 

2,06128 

1254,42 

11,392.87 

7,345.65 


(100.0) 

(100.0) 

(100.0) 

doao) 


Note Figures in bracket', indicate percentage to the total. 
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2.16 Rupee loan sanctions were at Rs. 1,391.89 
crores, during the year, as compared to the rupee loan 
sanctions of the order of Rs. 1,469.02 crores in 1990-91. 
However, rupee loan disbursements, during the year, at 
Rs. 876.75 crores were higher by 2.1% when compared 
with the rupee loan disbursements of the order of 
Rs. 858.65 crores in 1990-91. 

2.17 Foreign currency loan sanctions, during the 
year, amounted to Rs. 180.60 crores as against Rs. 
552.19 crores in the preceding year. But foreign 
currency loan disbursements at Rs. 283.04 crores, dur¬ 
ing the year, were higher by 21.3% compared with the 
foreign currency loan disbursements of the order of 
Rs. 233.25 crores during 1990-91. 

2.18 In the sanctions and disbursements under pro¬ 
ject finance, during the year, the rupee loans formed 
67.5% and 69.4% of the total. The share of foreign 
currency loans both under sanctions and disbur¬ 
sements under project finance, during the ycaT, worked 
out to 8.8% and 22.6% respectively. 

2.19 During the year, sanctions of IFCI in terms of 
underwriting and direct subscriptions were at 
Rs. 135.53 crores as against Rs. 141.06 crores in 1990-91. 
In the total project finance sanctions, the share of 
underwriting and direct subscriptions, during the year, 
was just 6.6%. The facility of underwriting of equity 
shares was sanctioned to 72 concerns for an aggregate 
amount of Rs. 81.96 crores and debentures of 10 con¬ 
cerns to the extent of Rs. 37.29 crores. The sanctions 
relating to direct subscription were of the order of Rs. 
16.28 crores comprised 13 cases of equity shares (Rs. 
2.86 crores), 2 cases of preference shares (Rs. 0.40 crore) 
and 17 cases of debentures (Rs. 13.02 crores). 

2.20 During the year, the facility of guaranteeing 
deferred payments to the extent of Rs. 232.22 crores to 
foreign suppliers of machinery and equipment was 
sanctioned in 15 cases. Guarantees were also agreed to 
be given in respect of foreign loans in 6 cases, aggregat¬ 
ing Rs. 12104 crores. In the project finance sanctions, 
the overall share of the guarantees for both deferred 
payments and foreign loans, during the year, worked 
to 17.1%. 

Purpose-wise Classification of Assistance 

2.21 Out of the total project finance assistance 
sanctioned by IFCI in 1991-92, Rs. 1,122.69 crores was 
claimed by 120 new projects. Of these 120 new projects, 
3 projects had a capital outlay upto Rs. 3 crores; 9 pro¬ 
jects individually had a capital outlay between Rs. 3 
crores and Rs. 5 crores; 29 projects were in the capital 
outlay range of Rs. 5 crores to Rs. 10 crores; 29 projects 
had a capital outlay between Rs. 10 crores and Rs. 20 
crores; and 50 projects were those where capital outlay 
per project was above Rs. 20 crores. 


2.22 Out of the existing projects numbering 310 
claiming an assistance of Rs. 938.59 crores, 41 projects 
claimed assistance of the order of Rs. 264.96 crores for 
their expansion and diversification programmes, 72 
projects were sanctioned assistance of the order of 
Rs. 166.68 crores for their modernisation programmes, 
197 projects were those which claimed assistance 
aggregating Rs. 506.95 crores for meeting the cost of 
either balancing equipment or project overrun, etc. 

Special Features of IFCl’s Assistance under Project 
Finance (1991-92) 

2.23 Some of the special characteristics of IFCI’s 
assistance under project finance in 1991-92 were as 
under;— 

— Out of 120 new projects assisted, 8 projects were 
those, which were promoted by first generation 
entrepreneurs. These claimed assistance of the 
order of Rs. 27.80 crores and were spread over a 
number of diversified industries like textiles, plastic 
products, leather products, cement, transport 
equipment, etc. 

— Assistance of the order of Rs. 27.22 crores \)cas pro¬ 
vided to 13 hospital units under IFCI’s Scheme of 
Assistance to Corporate Hospitals and Multi¬ 
disciplinary Health Centres. 

— Assistance of the order of Rs. 48.48 crores was pro¬ 
vided to 30 hotel and other tourism related 
projects. 

— Export-oriented projects with substantial export 
obligations totalled 41; the financial assistance 
being of the order of Rs. 411.22 crores. 

— 37 projects sanctioned assistance, during the year, 
of the order of Rs. 472.52 crores were those which 
involved foreign collaboration and/or technology 
transfer from abroad. Country-wise collaborations 
were: Germany 9, Japan 6, USA 4, Italy 3, UK 3, 
Taiwan 1, France 2, Belgium 2, South Korea 1, 
Sweden 2, Holland 1, Canada 1, Portugal 1, and 
Russia 1. 

— 2 projects claiming assistance aggregating Rs. 10.95 
crores were such which envisaged manufacture of 
some of the products for the first time in the 
country. 

Financial Services Merchant Banking 

2.24 IFCI entered the area of financial services by 
starting merchant banking and allied services from the 
year 1986-87. Though a late entrant within a span of six 
years, the Merchant Banking & Allied Services Depart- 
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ment (MB ASD) of IFCI, was able to establish itself well 
by diversifying its activities, both fund based and non¬ 
fund based, apart from introducing a number of 
schemes under the financial services, like Equipment 
Leasing, Equipment Procurement, Equipment Credit, 
Suppliers’ Credit, Buyers’ Credit, Finance to Leasing 
and Hire Purchase Concern, etc. During the year, a 
new scheme called ‘Instalment Credit Scheme’ has 
been introduced to offer a varied mix to the prospective 
borrowers who intend to acquire equipment for indus¬ 
trial use, MBASD also intensified its activities in the 
area of project counselling, loan syndication and 
debenture trusteeship assignments, etc, 

2.25 During the year, MBASD alongwith its 
Bureau at Bombay, handled 117 merchant banking 
assignments, of which 56 related to issue management 
services, 41 to project counselling/appraisal and 20 to 
Debenture Trusteeship. The issue management 
assignments helped, during the year, mobilisation of 
funds of the order of Rs. 597 crores. Cumulatively, 
IFCI's MBASD had handled, since inception in July, 
1986 and upto the 31st March, 1992, as many as 365 
assignments which included 185 public issues, helping 
in the mobilisation of the funds of the order of Rs. 
1,988.49 crores. 

Equipment Finance 

2.26. Under Equipment Finance Scheme, loan 
assistance of the order of Rs. 376.87 crores was 
sanctioned to 75 units during the year, which was 
higher by 84.2% than the loan assistance aggregating 
Rs. 204.65 crores to 94 units sanctioned last year. 
Cumulatively, under this Scheme, IFCI had 
sanctioned assistance aggregating Rs. 888.93 crores to 
341 units, against which a sum of Rs. 485.01 crores 
(54.6% of the sanctions), had been disbursed upto the 
31st March, 1992. 

Equipment Leasing 

2.27 The equipment leasing facility being granted 
by IFCI under its financial services covers financial 
lease (including master lease), syndicated lease, sale 
and lease back arrangement. During the year, as many 
as 9 transactions for providing equipment on lease, 
costing Rs. 85.50 crores were finalised. Cumulatively, 
the overall sanctions under the Equipment Leasing 
upto the 31st March, 1992 amounted to Rs. 374.56 
crores, against which disbursements made were of the 
order of Rs. 241.49 crores. 

Equipment Procurement 

2.28 Due to sales tax problem attached to the 
Equipment Procurement Scheme, no proposal came 
up for sanction in 1991-92. Overall, upto the 31st 


March, 1992, IFCI's sanctions under the Equipment 
Procurement Scheme amounted to Rs. 35.95 crores, 
against which disbursements had been of the order of 

Rs. 26.25 crores. 

Equipment Credit 

2.29 The Equipment Credit Scheme was intro¬ 
duced by IFCI with effect from the 28th July, 1989. 
Sanctions for the year 1991-92 under the Equipment 
Credit Scheme aggregated Rs. 171.84 crores to 80 exist¬ 
ing industrial units as against the sanctions of Rs. 
171.15 crores to 80 units in the preceding year. 
Cumulatively, the overall sanctions under the Equip- 
mentCrcditScheme upto the 31stMarch, 1992, amoun¬ 
ted to Rs. 490.99 crores, against which disbursements 
had been made of the order of Rs. 331.09 crores. 

Instalment Credit Scheme 

2.30 Taking into account the need to provide alter¬ 
native option to borrowers availing themselves of 
facilities under various credit schemes. Instalment 
Credit Scheme was introduced in November, 1991 for 
acquiring equipment for industrial use. Since the 
Scheme provided better flexibilities in regard to pay¬ 
ment period, simplicity in interest calculations and the 
prospective borrower has the option of repayment of 
facilities availed of in 36/48 equated monthly .instal¬ 
ments, in a short span of 4 years, assistance of the order 
of Rs. 4.70 crores was sanctioned to 2 industrial units 
against which Rs. 20 lakhs was disbursed .by 31st 
March, 1992. 

Suppliers' Credit 

2.31 Under the Suppliers' Credit Scheme, the credit 
sanctioned, during the year 1991-92, was of the order of 
Rs. 41.25 crores to 8 equipment manufacturing units. 
Cumulatively, upto the 31st March, 1992, assistance 
under the Suppliers’ Credit Scheme had been 
sanctioned to the extent of Rs. 390.37 crores to 69 equip¬ 
ment manufacturing units against which, the utilisa¬ 
tion was to the extent of Rs. 18.88 crores only. 

Buyers’ Credit 

2.32 Under the Buyers' Credit.Scheme, which was 
introduced in July, 1989, an aggregate sum of Rs. 50.02 
crores was sanctioned to 15 industrial units during the 
year. Cumulatively, upto the 31st March, 1992, credit 
sanctioned under the Scheme had been of the order of 
Rs. 155.63 crores. against which the disbursements 
made aggregated Rs. 48.91 crores. 

Finance to Leasing and Hire Purchase Concerns 

2.33 IFCI continued to assist leasing and hire 
purchase concerns on a selective hasis. During the 









Part ni-SEC. 4J THE GAZETTE OF INDIA, DECEMBER 19,1992 (AGRAHAYANA 28,1914) 


3959 


year, assistance of the order of Rs. 77.75 crores was 
sanctioned to 20 leasing & hire purchase concerns. 
Cumulatively, upto the 31st March, 1992, IFC1 had 
sanctioned assistance of the order of Rs. 229.29 crores 
to 72 leasing concerns, against which disbursements 
stood at Rs. 153.09 crores. 

Flow of Applications 

2.34 Under the project finance, 1FCI handled dur¬ 
ing 1991-92, applications (inclusive of those undeT the 
Equipment Finance Scheme) from 483 eligible con¬ 
cerns for an aggregate assistance of Rs. 10,521.25 crores, 
cither on its own or on joint financing basis. 
Applications from 11 concerns for an aggregate assis¬ 
tance of Rs. 111.76 crores were either withdrawn by the 
applicants or treated as closed for want of progress or 
lack of viability of the proposed projects, As at the close 
of March, 1992, applications from 14 concerns (4 on 
joint financing basis) under IFCI's lead for an 
aggregate assistance of Rs. 383.13 crores were pending, 
being at different stages of processing. Other 
applications from 458 concerns were sanctioned assis¬ 
tance during the year ended the 31st March, 1992; the 
disposal in 97.05% cases, having been made in less than 
fouT months’ time from the date of receipt of complete 
information and data. 

2.35 In respect of its schemes under the financial 
services, IFCI processed applications for assistance 
from 169 concerns for an aggregate assistance of Rs. 
480.90 crores. Out of these, applications from 132 con¬ 
cerns were sanctioned assistance under variegated 
schemes encompassing financial services being pro¬ 
vided by IFCI. Applications from 29 concerns were 
treated as withdrawn, because of lack of eligibility and/ 
or other related factors, and, as at the end of March, 
1992, applications from 8 concerns for aggregate assis¬ 
tance of Rs. 20.94 crores were pending with IFCI. 

Direct Economic Contribution of New, Expansion and 
Diversification Projects 

136 A study of 161 new and expansion/di ver¬ 
sification projects assisted by IFCI in 1991-92, indicates 
that IFCI’s assistance, during the year, would be able to 
create substantial capacities in a wide variety of indus¬ 
tries. The aforesaid projects assisted during the year are 
expected to create direct employment opportunities for 
38,859 persons, apart from indirect employment and 
growth of other social infrastructure. The value of 
annual output from these projects is estimated to be in 
the range of Rs. 8,973.97 crores. The gross value added 
is likely to be of the order of Rs. 4,485.50 crores, which 
accounts for the pontribution of these projects to the 
Gross National Product (GNP) of the country, A 
detailed statement in this regard is annexed as 
Appendix-IL 


Funding Pattern of Projects assisted by IFCI (1991-92) 

2.37 IFCI’s operations in 1991*92, according to a 
study made of the funding pattern of 342 projects 
(excluding cases of sanctions of additional assistance 
for financing purely overruns in the cost of projects, 
etc ). reveals that IFCI’s assistance would be able to 
catalyse an investment of Rs. 16,378.75 crores, as per 
details given in Appendix-Ill. 

Sanctions accorded In the Public Interest 

2.38 During the year under report, there was no 
case, where because of Director (s) of IFCI being 
interested, in terms of Section 26(2) of the IFC Act, 1948 
(as amended from tiine to time), IFCI sanctioned any 
assistance in public interest in terms of Industrial 
Finance Corporation (Transaction of Business with 
Specified Industrial Concerns) Regulations, 1982. 

Capital Market Operations Investment Portfolio 

2.39 IFCI's investment portfolio consists of 
investments made in the assisted concerns arising from 
(a) acquisition of shares pursuant to underwriting 
obligations, (b) direct subscriptions to shares, wherever 
agreed upon, (c) exercise of convertibility guidelines, 
(d) bonus share issues, (e) subscription to rights shares, 

(f) conversion of convertible portion of debentures, and 

(g) conversion of overdue interest into shares/ 
debentures in the case of sick/potentially sick cases. 
IFCI, not bcihg an Investment Institution, endeavours 
to liquify its investments, as far as possible, over a 
period of time. Sales are in small lots in the open 
market through empanelled stock/share brokers of 
recognised Stock Exchanges, wherever the companies 
are listed on the Stock Exchanges and where trading 
has been taking place normally. At times, sales have 
been made in bulk quantity to UTI/Mutual Funds, etc,, 
within the Government Guidelines, 

2.40 During the year, 42 issues of concerns whose 
shares and debentures had been underwritten by IFCI 
for Rs. 35.80 crores in aggregate were placed on the 
market There was no devolution of shares and deben¬ 
tures on IFCI pursuant to its underwriting obligations. 
In addition, IFCI subscribed to equity shares of the 
order of Rs. 7,80 crores, preference shares of Rs. 1.50 
crores and debentures of Rs. 10.77 crores in respect of 
67 companies, against the sanctions relating to direct 
subscriptions. 

2.41 During the year, IFCI acquired shares/ 
debentures of the value of Rs. 30.61 crores and sold off 
its investments of the face vklue of Rs. 16.56 crores, 
making a profit on the sale of investments of order of 
Rs. 147.76 crores. The revenue from equity shares by 
way of dividend, during the year 1991-92, amounted to 
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Rs. 8.61 crores and by way of capital gains Rs. 147.76 
crores. The average return on equity shares (inclusive 
of capital gains) worked out, for the year to 8.92%. 
Component-wise, a major portion of IFCI’s in¬ 
vestments as at the end of March, 1992, was 78.4% in 
equity shares (Rs. 132.98 crores), 4.2% in preference 
shares (Rs. 7.17 crores) and 17.4% in debentures 
(Rs. 29.40 crores). 

Rehabilitation Programmes 

2.42 In terms of provisions of Section 15 of the Sick 
Industrial Companies (Special Provisions) Act, 1985, 
(SICA), 102 sick units under the lead of IFCI, were 
registered with the Board for Industrial & Financial 
Reconstruction (BIFR) as on the 31st March, 1992. In 
addition thereto, IFCI had been appointed as the 
Operating Agency in respect of 3 non-lead case as also 
15 concerns where none of the all-India Financial 
Institutions were involved, making an aggregate of 120 
cases. Upto the 31st March, 1992, IFCI had submitted 
reports in respect of 81 cases, of which 8 were submitted 
during the year. Of 81 cases, final decision had been 
taken by BIFR in 59 cases involving sanction of 
rehabilitation schemes in 44 cases and issue of opinion 
for winding up orders in 15 cases. In the remaining 22 
cases, the hearings by BIFR were at different stages, 
and were yet to be concluded. In all, during the year, 89 
hearings were held by BIFR in respect of 56 IFCI-lead 
cases and 10 Non-lead/Non-assisted cases in which 
IFCI had been appointed as Operating Agency. 

2.43 These apart, in 4 cases, viability studies/revival 
plans had been worked out by IFCI under the aegis of 
BIFR but not as Operating Agency. The expertise of 
IFCI was also made available to BIFR in scrutinising/ 
reshaping the schemes for revival of certain non- 
assisted sick units as well. 

2.44 In respect of non-BIFR cases, i.e., the cases 
not covered by the provisions of SICA, formulation 
and designing of rehabilitation packages were done 
in the background of guidelines evolved by the 
Reserve Bank of India in close collaboration with the 
involved Financial Institutions and Banks. The 
rehabilitation measures recommended/contemplated 
in respect of sick units covered a wide spectrum com¬ 
prising modernisation, expansion, diversification, 
balancing, etc. IFCI also continued to be closely 
involved with the rehabilitation efforts made by other 
Financial Institutions in respect of their lead 
cases. 

2.45 The period under report also witnessed turn 
around of a few units, which were under nursing pro¬ 
gramme of IFCI. In addition, certain proposals were 
being monitored by IFCI. A like number also involved 
negotiated settlement with IFCI in lead. 


Excise Relief to Weak Industrial Units 

2.46 A mention was made in the last year’s Annual 
Report about the Government of India introducing a 
Scheme for Excise Relief to weak industrial units with 
effect from the 17th October, 1989. The Empowered 
Committee of the Government of India has so far 
sanctioned Excise Loan amounting to Rs. 38.85 crores 
to 16 IFCI lead cases, against which an aggregate sum 
of Rs. 16.70 crores had been released by the Central 
Government during the year. 

(B) Operational Developments Promoters’ Contribution 
and Debt Equity Ratio 

247 In the context of increasing cost of borrowing, 
erosion in the profit margins available to the 
institutions on their lending operations and the emerg¬ 
ing resource constraint on the one hand, and the 
changed scenario of liberalisation, deregulation and 
emerging economic policies announced by the 
Government of India, on the other, financial 
institutions including IFCI have revised the norms of 
promoters’ contribution and Debt-Equity Ratio as 
under 

— Minimum level of promoters’ contribution 
shall be 25% of the project cost with ‘core’ pro¬ 
moters’ contribution to be not less than 15% of 
the project cost; 

— In case of first project promoted by first 
generation entrepreneurs with project cost 
upto Rs. 10 crores, a lower level of promoters’ 
contribution of 20% with ‘core’ promoters’ 
contribution being not less than 10% could 
be accepted; 

— For large-sized projects (i.e. projects costing 
more than Rs. 200 crores), the minimum pro¬ 
moters’ contribution shall preferably be 20%, 
with ‘core’ promoters’ contribution of not less 
than 12.5% of the project cost; 

— Debt-Equity ratio norm also stands revised 
from 2:1 to 1.5 : 1, except for large projects 
where the debt-equity ratio could go upto 

2 : 1 . 

Revised Interest Rates Structure 

2.48 IFCI alongwith other term lending insti¬ 
tutions, replaced the two-tier interest rate structure of 
14%-15% with a-much more flexible interest rate struc¬ 
ture under Project Financing, varying within a band of 
18% to 20% per annum, depending upon the percep¬ 
tions of the credit-worthiness of the borrowers. With a 
view to "applying a specific rate of interest within the 
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aforesaid band, IFCI grade its borrowers through a 
comprehensive Credit Risk. Evaluation System, The 
revised interest rates are inclusive of interest tax, 
revived by the Finance (No. 2) Act, 1991. 

Relaxation in Convertibility Option 

2.49 Pursuant to the revised Government 
guidelines, the financial assislance.sarictieired'by the 
financial institutions including IFCI with effect from 
the 22nd August, 1991 by way of term loan/dircct sub¬ 
scription to debentures of industrial concerns in the 
corporate sector for setting up of new projects or for 
expansion of capacities of existing projects, are not 
subject to conversion option. However, the conversion 
option continued to be applicable in the event of 
default of the institutional dues as also in the case of 
rehabilitation assistance or additional assistance for 
meeting cost overruns. Barring the aforesaid instances 
and that of mismanagement, conversion option 
stipulated in respect ofloan agreements executed prior 
to the 22nd August, 1991, could be waived subject to the 
borrower agreeing to pay interest <& 20% p.a. with effect 
from the 16th August, 1991, on the outstanding loan 
amount as on the 15th August, 1991 and thereafter. 

2.50 In respect of sanctions accorded during the 
year under review, convertibility clause was stipulated 
as per extant guidelines in 90 cases. The convertibility 
right was exercised during the period under review in 
12 oases only and waived in 19 cases. Cumulatively, 
since the introduction of convertibility guidelines, 
IFCI had stipulated the convertibility clause in 1,741 
cases, exercised the convertibility option in 143 cases 
and waived the same, after taking into account the rele¬ 
vant factors, in 573 cases. 

Export Incentive Scheme 

2.51 Following the flexible interest rate structure 
referred to in para 2.48 supra, the rebate in interest rate 
and incentive based on export performance, known as 
Export Incentive Scheme, provided by the financial 
institutions including IFCI was discontinued with 
effect from the 16th August, 1991. Earlier, the rebate in 
interest rate available to eligible units under the 
scheme in respect of loans contracted on or after the 1st 
April, 1991 andupto the 15th August, 1991, was subject 
to a floor rate of 12% per annum. 

Market Evaluation Studies 

2.52 With a view to facilitating investment 
decisions, as many as 16 market evaluation studies 
were conducted during the year. Mention in this regard 
may be made of 6 industry studies relating to cement, 
electronics, plastics, caustic soda & chlorine, caprolac¬ 
tam, rockwool, sponge iron, continuous casting refrac- 

10—379 GI/92 


tories, paper, etc. Beside these, studies were also con¬ 
ducted for energy conservation and pollution control 
in the industrial sector, scope for setting up new Spin¬ 
ning Units, export market prospects for Denim fabrics, 
raw material availability for solvent extraction units 
and the prospects for Pharmaceutical Industry in 
India. A few of these studies were conducted jointly 
with IDBI and ICICI. 

Nominee Directors 

2.53 Government and institutional guidelines with 
regard to the appointment of nominee directors con¬ 
tinued to be observed by IFCI, in terms of which IFCI 
had appointed 380 nominee directors on the Boards of 
as many as 985 assisted concerns, of which 172 were 
officials and 208 non-officials. The Nominee Directors’ 
Cell set up in IFCI is headed by a General Manager 
with other officers at the supporting level. Besides, 
three senior executives at Head Office, an officer from 
each of the Regional/Branch offices of IFCI lias 
been designated as the members of the Nominee 
Directors' Cell for attending to the various tasks 
assigned to it. 

Co-ordination with Banks and Financial Institutions _ 

2.54 Co-ordination between Banks and Financial 
institutions continued to become more active in terms 
of the forum of Standing Co-ordination Committee 
and the guidelines issued by the Reserve Bank of India 
(RBI) from time to time. The system of exchange of 
information about common clients of banks and 
Financial Institutions on reciprocal basis also 
deepened further, 

Interface with Government 

2.55 IFCI continued to have interface as well as 
interaction with various Ministries and Departments 
of the Government of India. It was also represented on 
various Committees/Working Groups constituted by 
the Government of India, Reserve Bank of India and 
IDBI, from time to time. IFCI continued to act as the 
nodal agency for Sugar Development Fund and Jute 
Modernisation Fund. 

(C) Resources and Financial Management Mobilisation 

of Rupee Resources 

2.56 During the year ended the 31st March, 1992, 
the total rupee resources mobilisation by IFCI was 
Rs. 1,563.89 crorcs (excluding its opening rupee cash 
balance of Rs. 66.37 crores). The year 1991-92 
remained, by and large, a difficult year in the matter of 
mobilisation of resources; the silver lining, in an other¬ 
wise sombre situation in the resource mobilisation was 
the rupee funds assistance provided by sister 
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institutions like IDB1, L1C, GIC, UTI as also the 
institutions like Air Force Group Insurance Society 
Ahmedabad District Co-operative Bank, etc. The 
overall support lent by the Government of India and 
the Reserve Bank of India (RBI) was also helpful as 
well as encouraging though RBI suspended the 
arrangement effective from 31st October, 1991. 

2.57 Major highlights with regard to raising of 
rupee resources on the domestic front during the year 
under report were as under : 

— Raising of additional share capital aggregat¬ 
ing Rs. 7.50 chores on the 31st May, 1991. 

— Accretion to reserves of the order of 
Rs. 68.62 crorcs. 

— Increased receipts on account of (a) repay¬ 
ment of loans by borrowers and (b) sale/ 
redemption of investments, aggregating 
Rs. 425.40 crores. 

— Augmentation of rupee resources by three 
public issue of bonds (59th, 60th and 61st 
Series made on the 19th September, 1991, the 
13th January, 1992 and the 3rd March, 1992) in 
the aggregate sum of Rs. 440 crorcs. 

— Rupee borrowing aggregating Rs. 565.89 
crorcs raised from (a) IDBI (Rs. 150.00 crores). 
Life Insurance Corporation of India (Rs. 200 
crores), Unit Trust of India (Rs. 200 crores), Air 
Force Group Insurance Society, Ahmedabad 
District Co-operative Bank etc., (Rs, 15.89 
crores). The rate of interest on such borrow¬ 
ings was within the range of 14.5% to 17.5%. 

— Availing to the extent possible, the working 
funds limit sanctioned by RBI which was sus¬ 
pended effective from 31-10-1991. 

— Increased receipt of the order of Rs. 13.26 
crores under Interest Differential Funds from 
the Government of India. 

Utilisation of Rupee Resources 

,*r 

2.58 The utilisation of rupee resources was 
towards making cash disbursements of the order of 
Rs. 1,225.79 crores against the sanctioned assistance, 
repayment of loans to IDBI—Rs. 38.40 crores, repay¬ 
ment of loans to the Central Government—Rs. 0.88 
Crore, payment of dividend Rs. 25.43 crores, discharge 
^f and provision for tax liability Rs. 27.50 crores and 
Pother uses aggregating Rs, 164.14 crores. The rupee 
*cash balance as at the close of the year was Rs. 268.48 
^efrores. 


Mobilisation of Foreign Currency Resources 

2.59 During the year under report, IFCI contracted 
Export Credit of DM 50 million from Berliner Handel- 
sund Frankfurter Bank, Germany and Swiss Francs 10 
million from Credit Suisse, Switzerland. 

2.60 Overall subsisting foreign currency resources 
oflFCI, as at the close of the year ended the 31st March, 
1992, consisted of— 

— Borrowings from Krcdilanstalt-fur-Wider- 
aufbau (KfW) of Germany against 25 DM 
Tunes of Credit aggregating DM 408 million; 

— Cumulative borrowings in foreign currencies 
raised from the international capital market 
of the order of US S 814.324 million; 

— Credit Line from Finish Fund for Industrial 
Development Cooperation Ltd., Finland of 
the order of Fin Marka 30 million; 

— Asian Development Bank (ADB) Line of 
Credit of US $ 150 million; 

-— Export Credits of DM 50 million from 
Berliner Ilandels-und Frankfurter Bank, 
Germany and Swiss Francs 10 million from 
Credit Suisse, Switzerland. 

Utilisation of Foreign Currency Resources 

2.61 Against the above foreign currency resources, 
IFCI had committed upto the 31st March, 1992 sub¬ 
loans in foreign currencies equivalent to Rs. 2,242.40 
crorcs. The actual disbursement of foreign currency 
sub-loans upto the 31st March, 1992 had been equi¬ 
valent to Rs. 1,379 crorcs, of which, the disbursements 
during the year 199L92 alone were of the order of 
Rs. 315.72 crores. 

2.62 During the year, the actual aggregate borrow¬ 
ings in foreign currencies were equivalent to Rs. 181.03 
crores and the repayment of foreign currency borrow¬ 
ings was equivalent to Rs. 96 crores. The net outstand¬ 
ing borrowings in foreign currencies as on the 31st 
March, 1992 were of the order of Rs. 2,528.22 crores as 
against Rs. 1,720.46 crorcs (on revalued basis at the rate 
prevailing on the 31st March, 1992) as on the 31st 
March, 1991. 

Exchange Risk Administration Scheme 

2.63 With a view to providing a measure of protec¬ 
tion to the borrowers of foreign currency loans against 
foreign exchange risks and distributing the cost of such 
protection equitably amongst them, the Exchange Risk 
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Administration Scheme (ERAS) was introduced with 
effect from the 1st April, 1989 initially for a period of 
two years and subsequently extended. During the year, 
taking into account the continued depreciation of the 
rupee against major foreign currencies and the in¬ 
crease in the borrowing costs, the composite cost band 
between 23% and 26% under the scheme, was reviewed 
four times; and the applicable interest rale within the 
band was raised from 20% to 23% p.a. for the period 
from the 1st April, 1991 to the 31st October, 1991, 24% 
for the period from the 1st November, 1991 to the 31st 
January, 1992 and 26% for the period from the 1st Feb¬ 
ruary, 1992 to the 30th April, 1992 (inclusive of 
Interest Tax). 

Sources and Uses of Funds (Cumulative) 

2.64 The aggregate resources of IFC1, since incep¬ 
tion and upto the 31st March, 1992, amounting to 
Rs. 10,937.27 crores consisted of its share capital, inter¬ 
nal generations, external commercial borrowings, 
foreign credits, borrowings from Government and 
other Institutions, and market borrowings. These had 
been utilised for rupee disbursements of the order of 
Rs. 7,079.80 crores, foreign currency disbursements of 
Rs. 1,379.42 crores, and investments, redemption of 
bonds, repayments to the Govt, and Indian Financial 
Institutions, foreign credit repayments, provision for 
payment of dividend, other uses and lax. 

Contribution to National Exchequer 

2.65 In terms of Section 40 of IFC Act, 1948, IFCI is 
liable to pay income tax (and super tax, if any) on its 
income, profits and gains like any other company in 
the private corporate sector. Even the Income Tax Act, 
1961, does not make any distinction between IFCI and 
any other company for the purpose of computing tax¬ 
able income except that the deductions are permissible 
under the Income Tax Act 1961 out of the total income 
in respect of— 

— Special Reserve credit in terms of Section 
36(l)(viii) to the exlenlof40% of the total income 
before making any deductions, so long as the 
amount so earned to such Reserve does not 
exceed twice the amount of the paid-up share 
capital (excluding the amount capitalised from 
reserves); and 

— Inter-corporate dividends to the extent of only 
60% of the income by way of dividends from 
other domestic companies in terms of Section 
80M of the Act. 

2.66 During the 44 years of its existence, IFCI has 
paid to the national exchequer, by way of tax, a sum of 
Rs, 218.35 crores, which works out approximately to 
onc-and-a-half-times of its enhanced paid up share 
capital of Rs. 142.50 crores. 


Outstanding and Overdues 

2.67 The outstanding loan assistance portfolio of 
IFCI, as at the end of March, 1992, stood at Rs. 6,832.36 
crores in relation to 2,875 concerns. The total overdue 
(comprising principal Rs. 179.44 crores and interest Rs. 
98.36 crores) aggregated Rs. 277.80 crores. These over¬ 
due' formed about 4.1% of IFCI’s total outstanding 
loans portfolio as on the 31st March, 1992. 

(D) Accounts and Audit 

Statement of Accounts 

2.68 IFCI’s Statements of Accounts comprising the 
Balance Sheet as at the 31st March, 1992 and the Profit 
& Loss Account forthe yearended the 31slMarch, 1992 
giving alongside the figures for the previous year are 
given at the end. The salient features of the working 
results and financial position of IFCI are, however, dis¬ 
cussed below. 

Working Results 

2.69 The working results of IFCI for the year ended 
the 31st March, 1992 show a pre-tax profit of Rs. 121.75 
crores as against Rs. 102.33 crores for the year ended the 
31st March, 1991, portraying an increase of 18.98%. The 
net profit for the year, after providing Rs. 27.50 crores 
for taxation, works out to Rs. 94.25 crores, as against the 
last year’s net profit of Rs. 78.08 crores showing an 
increase of 20.7%. 

Appropriations 

2.70 The appropriations out of the net profit made 
by the Board of Directors of IFCI are given in 
Table-8. 

2.71 During the year ended the 31st March, 1992, 
IFCI has been able to transfer to its reserves a sum of 
Rs. 68.62 crores, towards its General Reserve Fund, 
Benevolent Reserve Fund and Special Reserve Fund. 
This is 14.1% higher than the amount transferred to 
reserves last year. 


Tabic 8 : Appropriations of Net Profit 

(Rs. Crurcs) 



This year 
(1991-92) 

Previous year 
(1990-91) 

(1) 

(2) 

(3) 

Net profit 

9425 

78.08 

Appropriations 

Transferred to— 

(a) General Reserve Fund 

(b) Benevolent Reserve Fund 

(c) Special Reserve (under 
section J6(lXvili) of the 
Income Tux Act, 1961) 

28.99 

1.00 

38.63 

17.91 

1.50 

40.74 

Allocation to the Staff Welfare 
Fund 

o 

O 

0.20 

Payment of Dividend 

25.43 

17.73 

Total 

9425 

78.08 
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Dividend TVends in Working Results 

2.72 In view of the satisfactory working results, the 2.73 An overall assessment of the trends in the 

Board of Directors oflFCI have approved the payment working results of IFCI can be had from the data for 
of dividend on shares at 18% for the year 1991-92 as live years summarised in Table-9, 
against 16% declared last year. 

Table 9 : Working Results of LFCI for Five Years 


(Rs. Crores) 


Particulars 

Year ended the 30th June 

Year ended the 31st March 



1988 

1989(*) 

1990 

1991 

1992 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Interest from Loans. Advances. Deposits 






<1 other financial assistance 

285JO 

277.77 

462.95 

591.48 

671.13 

(Less : Provisions for bad 






and doubtful debts and other 






provisions) 

9J6 

1126 

12.93 

22.44 

163.85 

Other income 






Total income 

294.66 

289.03 

475.88 

613.92 

834 98 

Less: 






Cost of borrowings 

212.10 

2)3.62 

357.95 

475.47 

662.94 

Net Income 

82.56 

75.41 

117.93 

138.45 

172.04 

Expenditure 






— Personnel Expenses 

6.12 

5.02 

8.55 

12.41 

10.99 

— Ixiss of Investments 

0.02 

0.31 

0.18 

0.18 

4.19 

— Directors’ and Committee 

0.03 

0.02 

0.03 

0.04 

0.04 

Members’ Fees & Expenses 






— Other Expenses and Grants 

4.51 

3.70 

10.23 

9.48 

5.75 

— Depreciation 

3.00 

5.81 

8.80 

14.01 

29.32 

Pre-tax Profit 

68.88 

60.55 

90.14 

102.33 

121.75 

Taxation 

16.22 

10.02 

22.70 

24.25 

27.50 

Net Piolit 

52.60 

50.53 

67.44 

78.08 

94.25 

Dividend (Rate) 

12.0% 

13.0% 

14.0% 

16.0% 

18.0% 

(*) 1989 figures ate for nine months only IJuly-March). 





2.74 It would be observed from the above that in 

— Net profit as percentage of net income was 54.7% 

comparison with the previous year- 

— 

in 1991-92 as against 56.4% last year. 



— Personnel expenses 

in relation lo total assets 

— Increase in the net income. 

pre-tax profit and' 

worked out to 0.13% during 1991-92 

as against 

net profit was 24.3%, 18.9% and 20.7% res- 

0.19% last year. 



pectively. 








Financial Position 



— Inspilc of a steep increase 

in cost of borro- 

2.75 The financial position as evidenced by the 

wings, pre-tax profit as percentage (o net income 

Balance Sheet oflFCI for the five years, inclusive of the 

was 70.8% in 1991-92 as against 73.9% last 

position of assets and liabilities as at the 31st March, 

year. 


1992 as indicated in Table- 

10. 
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Iuhlc 10: 

Position of Assets mid Liabilities of IFCI for Five Years 


(Rs. Crores) 

Particulars 

As at the end of 30th June 

As ul the 

end of 31st March 



1988 

19891*) 

1990 

1991 

1992 

(1) 

(3) 

(3) 

(4) 

(5) 

(6) 

ASSETS 

Cush Bant Balances 

193.38 

140.93 

46.80 

66 d 7 

268.48 

Investments 

— In Assisted Concerns 

96.53 

111.75 

141.99 

159.23 

16955 

— tn other Institutions 

6.50 

20.10 

27.00 

31.91 

34.94 

Loans to Assisted Concerns 

2,73321 

3,372.53 

4,179.04 

5,362.21 

6,787.83 

Fixed & Other Assets 

221.45 

309.61 

510.84 

777.77 

1,021.08 

Customers’ liabilities for Acceptance 

22,92 

3251 

39.84 

93.56 

18055 


32173.99 

3,987.43 

4,945.51 

6,491.05 

8,462.43 


LIABILITIES AND SHAREHOLDERS" FUNDS 






Shan; Capital 

70.00 

8250 

100.00 

135.00 

142.50 

Reserve & Reserves Fund 

225.62 

270.94 

327.42 

389.45 

461.32 

Borrowings 






(a) Bonds 

2,083.80 

2,314.70 

2.851.39 

3.105.23 

3,64858 

(b) From Govt. & IDBI 

70.73 

67.85 

60.09 

270.01 

393.% 

(e) Front LIC, GIC & its 

— 

— 

100.00 

350.00 

550.00 

subsidiaries 






(d) In Foreign Currencies 

611.15 

988.60 

1,005.95 

1.497.27 

2,190.70 

Other Current Liabilities & Provisions 

179.87 

216.88 

439.11 

619.63 

840.02 

Earmarked Funds 

9.90 

13.45 

21.71 

30.87 

54.80 

Liability for Acceptance 

22.92 

32.51 

39.84 

93.56 

18055 


3.273.99 

3,987.43 

4,94551 

6,491.05 

8.462.43 

Debt; Equity 

9.3: 1 

9.5 : 1 

9.4 - 1 

9.9: 1 

112:1 

Net Worth : Nel Profit 

5.6: 1 

7.0: 1 

6.3 : 1 

6.7: 1 

6.4: 1 


(*) 1989 figures relate to nine months only (July-Mareh). 


2.76 Some of the financial highlights based on the 
Balance Sheet for the year 1991-92 of IFCI can be stated 
in brief as under : 

* Increase in the investment portfolio of IFCI, dur¬ 
ing the year, was b.1%. 

* Increase in the loans portfolio (outstandings) of 
IFCI during the year, was 23.6%. 

* Increase in the net worth represented by. share 
capital, reserves and reserve fund of IFCI, during 
the year, was 15.1%. 

* The debt-equity ratio of IFCI, as at the end 
of March 1992 was 11.2 : 1. 

* The net profit for the year was 15.6% of its net- 
worth as at the end of March, 1992. 

* The ratio of total net assets to net worth as at the 
end of March, 1992 w'as 14.0 : 1. 


* The Capital Adequacy Ratio calculated as per 
RBI guidelines was 12.79% as at the end of March, 
1992. 

* Increase in fixed and other assets was of the order 
of 31.3%. 

* The Reserve and the Reserve Fund worked out to 
3.2 times of the paid-up share capital. 

Accounting policies 

2.77 The significant accounting policies followed 
by IFCI and the notes forming part of accounts arc 
given in Schedule 17 annexed to and forming part of 
the Balance Sheet as at the 31st March, 1992. 

Statutory Audit 

2.78 The statutory auditors for the year 1991-92 
were M/s. Lodha & Co., Chartered Accountants, 14, 
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Government Palace East Calcutta ami M/s. Sumer 
Bansal & Co., Chartered Accountants, 36, Nctaji Sub¬ 
hash Marg, Delhi. M/s. Lodha & Co., Chartered 
accountants, were elected as auditors under Section 34 
of the IFC Act, 1948 by the Shareholders oflFCI (other 
than IDBI) at the Annual General Meeting of the 
shareholders oflFCI held on the 29th June, 1991. M/s. 
Sumer Bansal & Co., Chartered Accountants, were 
appointed as the auditors oflFCI by the IDBI in terms 
of Section 34(1) of the IFC Act, 1948. The reports of 
these Statutory Auditors in terms of Section 34(3) of the 


IFC Act, 1948 for the year ended the 31st March, 1992 
are given before the Statement of Accounts for the year 
in this Report itself. 

Tax Audit 

2.79 In addition, for the purpose of tax audit, M/s. 
Sumer Bansal & Co., Chartered Accountants, 36, Netaji 
Subhash Marg, New Delhi, were the Tax Auditors of 
IFCI in terms of Section 44AB of the Income Tax Act, 
1961 for the year 1991-92. 


3. Promotional Services 


Promotional Services—A Review 

3.01 IFCI’s promotional role has come to occupy 
a place of major significance over the years. It has 
been the endeavour of IFCI to identify the gaps in 
the institutional infrastructure, or extension services, 
and to provide as well as stimulate the provision of 
non-financial inputs to the extent possible, consistent 
with its resources and capability. The major thrust in 
the area of promotional services continued to be on 
providing support and momentum to the Village & 
Small Industries (VSI) sector through specially 
designed Promotional Schemes, provision of con¬ 
sultancy services. entrepreneurship develop¬ 


ment, management development, labour develop¬ 
ment, rural development and related activities, risk 
capital, venture capital and technology finance, 
tourism and tourism related activities, development 
of the capital market, science parks, research and 
development and related research-oriented activities. 

3.02 During the year 1991-92, the total amount 
utilised by IFCI for the various promotional services 
was Rs. 940.30 lakhs. Cumulatively, upto the 31st 
March, 1992, IFCI had utilised Rs. 5,561.67 lakhs for 
its various promotional services, Tables 11 and 12 
give the break-up of the utilisation and funding 
thereof. 


Table 11—Amount Utilised by IFCI on Promotional Services 


(Rs. lakhs) 



Nature of Seniccs supported by IFCI 

1991-92 (April-Murch) 

Cumulative upto 



Amount 


31st March, 1992 



Rs. 


Rs. 



(1) 

(2) 


(3) 


0) 

Promotional Schemes 






— Subsidy 

92.07 


521.83 



— Loan assistance 

— 


23-50 



— EDP Schemes 

0.71 

92.78 

326 

548.59 

(ii) 

Industrial Potential Surveys 

— 

—* 

— 

9.63 

(iii) 

Support for Technical Consultancy Services 






— Technical Consultancy Organisations 

1.89 


79.88 



— Directory of Industrial Consultants 

— 

1.89 

0.43 

80.31 

(iv) 

Support for Entrepreneurship Development 






— Sharing of EDP costs 

17.07 


106.43 



— Resources support to EDIl 

— 


93.00 



Resources support to lED’s 

826 

25.33 

28.51 

227.94 

(v) 

Support for Management Development activities of MDI 


75.65 


1,190.43 

(vi) 

Support for Risk Capital Assistance through RCTC 


160.00 


2,12323 

('ii) 

Support for Securities and Exchange Board of India 


— 


250.00 

(viii) 

Support for O.T.C. Exchange of India Ltd. 


24.00 


64.00 
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Table 11—Amount Utilised by IFCI on Promotional Services— (Conid.) 

(Rs. lakhs) 



(1) 

O) 


(3) 


(ix) 

Support for Rastriya Grarnin Vikas Nidhi (RGVN) 


_ 


205.00 

(x) 

Support for Bio-Tech Consortium India Ltd. 


— 


100.00 

(xi) 

Support for Science and Technology Enterpreneurs’ Parks 
(STEP’S) 


8.75 


43.03 

(xii) 

Support for Institute of Labour Development 


115.08 


115.08 

(xiii) 

Support for lnveslment Information and credit Rating Agency 


91.00 


91.00 

(xiv) 

Support for AB Homes Finance Ltd. 


50.00 


50.00 

(xv) 

Support for Indus Venture Management Co. Ltd. 


20.00 


20.00 

(xvi) 

Support for Venture Capital Fund (Managed by RCTC) 


250.00 


250.00 

(xvii) 

Promotion of Research, etc. 

— IFCI Chairs 

UO 


39.16 



— Special Research Studies 

— 


10.63 



— Support to Indian Economic Journal 

— 


0.15 



— IFCI Research Fellowship 

0.S7 

2.57 

1.07 

51.01 

(xviil) 

Support for International Conferences and,Seminars 
— International Exposition on Rural Development (1ERD) 



LOO 



— Research & Information Systems for Non-aligned & other 

— 


11.00 



Developing Countries 
— World Economic Congress 

_ 


4.00 



— Indian Econometric Society 

— 


0.50 



— World Assembly of Small and Medium Enterprises 

— 


1.00 



— Indian Economic Association 

0 25 


0.45 



— Indian Council for Research on International Economic 

2.50 

2.75 

7.50 

25.45 


Relations (ICRIER) 





(xix) 

Support to special organisations 

— Hope Rural Leprosy Trust, Muniguda, Orissa, for Deep 

__ - 


0.21 



Well Project 

— Centre for Multi-Disciplinary Development Research 



14.00 



(CMDR) Dharwar 

— The Policy Group (A non-profit Research organisation) at 



5.50 



New Delhi 

— Support to National Institute of Public Finance and Policy 

__ 


0.50 



— Professional Assistance for-Development Action 

— 


10.00 



— Indian Association of Physical Medicine and 

— 


0.10 



Rehabilitation 

— Institute for Studies in Industrial Development 

2.50 


5.00 



— London School of economics and Political Science 

5.00 


5.00 



Scholarship Fund 

— Consumer Education & Research Centre 

10.00 


10.00 



— Sameeksha Trust—Research in Economics & Social 

3.00 

20.50 

3.00 

5331 


Science 





(xx) 

Orientation Programmes and Assistance to Slate-level 

— 



4.30 


Institutions 





(xxi) 

Others (Utilised for direct financing of projects) 

— 



5936 


TOTAL 


94030 


5,561.67 


Table 12 : Sources of Fuads of IFCl's 

Promotional Service* 





(Rs. lakhs) 


Fund 

1991-92 
(April-March) 
Amount Rs. 

Cumulatively upto 
31st March, 1992 
Amount Rs. 

(1) 

(2) 

(3) 

Benevolent Reserve Fund 

77.64 

1,188.03 

(Created out of profits of IFCI under Section 32B of IFC Act 1948) 

Interest Differential Funds 

862.66 

4,373.64 

(Representing monies received from the Government of India out of interest paid by IFCI 
on KFW loans in terms of agreements amongst IFCI, Kreditanstalt-Cur-Wiederauibau 
(KFW), Government of India and Government of Federal Republic of Germany) 

Total 

94030 

5,561.67 
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Promotional Scheme* 

3.03 Having regard to the fact that the Village 
and Small Industries (VSI) have a special role in the 
Indian economy and form an integral part of the 
national strategy for employment-oriented industrial 
development IFCI has been operating, on its own, 14 
Promotional Schemes, eight of which are con¬ 
sultancy subsidy schemes, four interest subsidy 
schemes and two entrepreneurship development 
schemes is specified areas. The Consultancy Fee Sub¬ 
sidy Schemes provide subsidised consultancy services 
to industrial units in VSI sector through Technical 
Consultancy Organisations (TCOs). The Interest 
Subsidy Schemes provide encouragement to self¬ 
development and self-employment to unemployed 
youths, women entrepreneurs, adoption of quality 
control measures, harnessing the indigenously 
available tehnology, etc. The Entrepreneurship 
Development Schemes envisage giving impetus to 
self-employment in the small scale sector, in tourism- 
related and other activities by a process of retraining 
for self-employment avenues. 

3.04 During the period under review, while the 
Scheme for Encouraging Entrepreneurship Develop¬ 
ment in Tourism and Tourism Related Activities 
applicable to the Stale of Goa was extended to the 
States of Himachal Pradesh and Rajasthan, the 
Scheme for Encouraging Self-Employment amongst 
Persons Rendered Jobless due to Retrenchment or 
Rationalisation in a Sick Industrial Unit, etc., was 
made applicable to the State of Rajasthan also, beside 


Madhya Pradesh. Further, some of the existing Promo¬ 
tional Schemes were modified in the light of the Policy 
Measures announced by the Government of India in 
August, 1991, for promoting and strengthening small, 
tiny and village enterprises. The overall subsidy dis¬ 
bursed under the various schemes amounted to 
Rs. 92.78 lakhs for the year 1991-92 and Rs. 548.59 lakhs 
cumulatively upto the end of March, 1992, as per the 
details given in Table 13. 

Subsidy for Technical Consultancy Services 

3.05 The Technical Consultancy Organisations 
(TCOs) sponsored by the all-India Financial Insti¬ 
tutions, including IFCI, in association with Slate-level 
Institutions and Banks, continued to provide a variety 
of consultancy service, identification and training of 
entrepreneurs and undertaking specialised assign¬ 
ments, e.g., conservation, potential surveys, energy 
audit, energy conservation assignments, etc. Out of the 
ISTCOs (inclusive of the one set up by the Government 
of Karnataka), IFCI has lead responsibility in respect 
of five TCOs., viz. Himachal Consultancy Organisa¬ 
tion Ltd., Shimla (HIMCON), Rajasthan Consultancy 
Organisation Ltd., Jaipur (RAJCON), Madhya 
Pradesh Consultancy Organisation’ Ltd., Bhopal 
(MPCON), North India Technical Consultancy Orga¬ 
nisation Ltd., Chandigarh (NITCON) and Haryana- 
Delhi Industrial Consultants Ltd., Delhi 
(HARD ICON). The operations of these live TCOs dur¬ 
ing the year 1991-92 (April-March) and cumulatively 
upto the 31sl March, 1992, are given in Table-14. 


Table 13 : Subsidy Disbursed by IFCI under its various Promotional Schemes 


(Rs. lakhs) 


Names of the Promotional Schemes 

1991-92 
(Ap ril—M arch) 
Amount Rs. 

Cumulatively upto 
31st March, 1992 
Amount Rs. 

(1) 

(2) 

(3) 

— Scheme of Subsidy to Small Entrepreneurs in the Rural, Cottage, Tiny and Small Scale 
Sectors for Meeting Cost of Feasibility Studies etc. 

45.91 

327.44 

— Scheme of Subsidy for Consultancy to Industries Relating to Animal Husbandy, 

Dairy Farming* Poultry Farming & Fishing etc. 

1726 

34.06 

— Scheme of Subsidy for Consultancy to Industries Based on or Related to Agriculture, 
Horticulture, Sericulture and Pisciculture etc. 

14.83 

3126 

— Scheme of Subsidy for Promotion of Ancillary and Small Scale Industries 

2.16 

20.81 

— Scheme of Subsidy to New Entrepreneurs for Meeting Cost of Market Rcseach/ 
Surveys 

2.10 

1829 

— Scheme of Subsidy for Control of Pollution in the Village and Small Industries 
Sector 

— 

035 

— Scheme of Subsidy for Providing Marketing Assistance to Small Scale Units 

0.60 

2.10 

— Scheme of Subsidy for revival of Sick Units in the Tiny and Small Scale Sectors 

— 

13.81 
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Table 13 : Subsidy Disbursed by IFCI under Its various Promotional Schemas- 

-(ConlJ.J 

(Rs. lakhs) 

(1) 

(2) 

(3) 

— Scheme of Subsidy for implementing the Modernisation Programme of Tiny, Small 

Scale and Ancillary Units 

0.05 

4.80 

— Scheme of Subsidy for Consultancy on Use of Non-convenlional Sources of Energy 
and Energy Conservation Measures 

1.00 

1.92 

— Scheme of Interest Subsidy for Self-Development and Self-Employment of Unem¬ 
ployed Young Persons 

1J1 

3.51 

— Scheme of Interest Subsidy for Women Entrepreneures 

6.85 

18.04 

— Scheme of Interest Subsidy for Encouraging the Adoption of Indigenous Tech¬ 
nology 

— 

45.35 

— Scheme of Interest Subsidy for Encouraging Quality Control Measures in Small 

Scale Sector 

— 

0.09 

— Scheme of Assistance for Development of Technology through in-House RAD 

Efforts 

— 

23.50 

— Scheme for Encouraging Entrepreneurship Development in Tourism and Tourism 

Related Activities 

0.54 

1.94 

— Scheme for Encouraging Self-Employment amongst Persons Rendered jobless due to . 

Retrenchment or Rationalisation in a Sick Industrial Unit in the Organised Sector 

Undergoing a Process of Rehabilitation/Revival 

0.17 

1.32 

Total: 

92.78 

548.59 


Table 14 ; Summary of Opmlkmi of ITCI-Uid TCOa 


Nature of assignments No. of assignments completed 


0) 


HIMCON 

RAJCON 

MPCON 

N1TCON 

llARDICON 

I. 

Pre-investment Consultancy Assignments 







— Feasibility, Pre-feasibility Studies/Project 

286 

229 

727 

28 

139 


Reports, etc. 

(2.337) 

(1,824) 

(3,854) 

(498) 

(529) 


— Industrial Potential/Area Development 

— 

2 

4 

— 

— 


Surveys 

(6) 

(36) 

(39) 

(-) 

(-) 


— Market Surveys 

1 

— 

2 

7 

5 



(22) 

(-) 

(45) 

(30) 

(27) 


— Project Profiles 

40 

12 

9 

195 

31 



(339) 

(85) 

(928) 

(980) 

(713) 


— Preliminary Fact Finding Studies 

— 

— 

3 

— 

— 



(5) 

(-) 

(22) 

(-) 

(-) 


— Appraisal 

— 

— 

— 

— 

2 


- 

0) 

(-) 

(16) 

(8) 

(17*) 


— Others 

5 

3 

23 

2 

22 



(134) 

(45) 

(321) 

(60) 

(58) 


Sub-total (I) 

332 

246 

768 

232 

199 



(2,844) 

(1.990) 

(5235) 

(1,576) 

(1.344) 

n. 

Post-investment Consultancy Assignments 







— Diagnostic Studies 

1 

7 

3 

185 

6 



(22) 

(66) 

(42) 

(344) 

(76) 


— Rehabilitation of Sick Units 

3 

— 

— 

11 

— 



(3D 

(-) 

(_) 

(43) 

(-) 


— Others 

— 

3 

— 

7 

3 



(6) 

(40) 

(16) 

(26) 

(40) 


Sub-total (II) 

4 

10 

3 

203 

9 



(59) 

(106) 

(58) 

(413) 

(116) 


Grand Total (I+II) 

336 

256 

771 

437 

208 



(2,903) 

(2.096) 

(5293) 

(1.989) 

{1.460) 

m. 

Entrepreneurship Development Programmes 







— No. of Programmes 

14 

11 

41 

16 

7 



(71) 

(51) 

(274) 

(68) 

c<» 


— No. of Entrepreneurs 

361 

272 

1,184 

337 




(1,545) 

(901) 

(6.826) 

(1.376) 

{ l M 1 j 


Figures in brackets Indicate cumulative upto 31-3-92. 
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3.06 IFCI’s emphasis during the year under 
review has continued to be improvement in the quality 
of TCOs’ services, building up proper perception and 
helping in the formulation of their corporate plans. In 
this context, IFCI organised a Conference of Chairmen 
and Managing Directors of IFCI lead TCOs on the 
12th October, 1991, whereat it was the consensus that 
TCOs should adopt commercial attitude in their 
operations, beside doing promotional work. They 
should maintain linkages with State Plans, State’s 
Industrial Policy and programmes, etc., and select 
thrust areas accordingly. 

3.07 A mention was made in the last year’s Annual 
Report about constitution of a Working Group by 
IDBI, ICICI and IFCI to review the functioning of all 
the TCOs sponsored by them and suggest measures for 
their upgradation and revitalisation as vibrant con¬ 
sultancy organisations. The Working Group has 
deliberated in detail upon the various aspects of TCOs' 
working and finalised its report. 

Directory of Industrial Consultants 

3.08 The all-India Financial Institutions under 
IDBI’s lead, continued to maintain a Roster of Indus¬ 
trial Consultants for use of industrial units requiring 
diversified and specialised consultancy services. Dur¬ 
ing the year, 53 new consultants were further enlisted, 
taking the total number of consultants to 1,453 as on the 
31st March, 1992. 

Support for Entrepreneurship Development 

3.09 For encouraging growth of new entrep¬ 
reneurs, IFCI continued its active support to entrep¬ 
reneurship development movement in the country by 

(a) sharing the cost of Entrepreneurship Development 
Programmes (EDPs) conducted by various agencies, 

(b) providing support to the Entrepreneurship Deve¬ 
lopment Institute of India (EDII), an apex level 
organisation set up and sponsored by all-India Finan¬ 
cial Institutions including IFCI and (c) helping in the 
establishment of Institutes of Entrepreneurship Deve¬ 
lopment (lEDs) at the Slate level. During the year, IFCI 
alongwith IDBI and ICICI, supported 282 EDPs which 
included 82 EDPs for Science & Technology (S&T) 
entrepreneurs. With this, upto the end of March, 1992, 
IFCI alongwith IDBI and ICICI had provided funds 
support to 2,007 EDPs benefitting 58,130 potential 
entrepreneurs, 

3.10 Entrepreneurship Development Institute of 
India (EDII), which completed 9 years of its operations 
on the 31st March, 1992, continued to function as a 
national resource organisation focussing its attention 
on providing professional support to institutions 
engaged in entrepreneurship development related 


activities. During the year, EDII, inter-alia , organised 4 
Teachers' Training Programmes for faculty members of 
Science & technology institutions in various States, a 
National Accredited Trainers’ Course, a national work¬ 
shop on Rural Entrepreneurship Development for 
non-Governmental/voluntary organisation, a Skill 
Development Programme for officers of banks and 
financial institutions, a Performance Improvement 
Programme for existing entrepreneurs, 3 programmes 
on Succession Planning in Entrepreneurial Continuity 
for sons/daughters of entrepreneurs. EDII also con¬ 
ducted an Entrepreneur Trainer-Motivators Pro¬ 
gramme for Commonwealth developing countries, two 
programmes on Industrial Project Preparation and 
Appraisal for developing countries and an orientation 
programme for existing entrepreneurs of Mauritius. 

3.11 For institutionalising the entrepreneurship 
development activities at the State-level, Institutes of 
Entrepreneurship Development (IEDs) in Uttar 
Pradesh, Bihar, Orissa, Madhya Pradesh and Maha¬ 
rashtra established with the support of the all-India 
financial Institutions including IFCI, concerned State 
Governments and Banks, have been carrying on their 
activities successfully. All these Institutes/Centres have 
been playing a significant role in developing entrep¬ 
reneurs and accelerating the industrialisation of the 
country. 

Support for Management Development 

3.12 IFCI’s support to professionallsation of 
management and upgradation of managerial skills of 
practising managers in industry and banking con¬ 
tinued through the Management Development Insti¬ 
tute (MDI). Sponsored in 1973, MDI, conducted, 
during the year, 49 Management Development Pro¬ 
grammes in various disciplines including 23 In- 
Company programmes benefitting 1,135 participants. 
These included a national programme on joint sector 
projects, a high-level workshop on Corporate Tur¬ 
naround : Strategies & Policies, two programmes on 
Foreign Exchange Risks Management, a programme 
"on Integrated Financial Management, a Workshop on 
improving managerial performance for global com¬ 
petitiveness. In the area of research, MDI undertook a 
comparative study of HRD System in selected Indian 
organisations and conducted a study of management 
education under the sponsorship of Harvard Alumni 
Association in India. Various other research projects, 
viz., Study of Styles in Indian Management Leader¬ 
ship Behaviour in India, its Dimensions and Conse¬ 
quences, etc., were completed. A BIFR study has also 
been undertaken by MDI with the funding support 
from the Reserve Bank of India. MDI also completed 
successfully the third 15-monlh National Management 
Programme (NMP) sponsored by the Government of 
Inditrfor Government officers belonging to IAS/Group 
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‘A’ services as well as executives of public and private 
sector organisations having potential to acquire top 
positions. The fourth NMP with 30 participants was 
also started on the 1st July, 1991. 

Support for Labour Development 

3.13 With a view to providing training facilities for 
workers in industry and in organisations connected 
generally with industrial development and retraining 
and reorientation of workers in specific industries 
covering skills and attitudes to adjust to technological 
changes, IFCI has establishment during the year, a 
national level institute at Jaipur, Rajasthan, called the 
Institute of Labour Development (ILD). (ILD), a non¬ 
profit modem training and research organisation, was 
registered as a Society under the Societies Registration 
Act, 1860 on the 31st January, 1992. It aims at develop¬ 
ing, among workers, a greater understanding of the 
socio-economic prQblems and their responsibilities 
towards their enterprises and their rights and obli¬ 
gations as workers in industry. It would help develop 
strong, united and more responsible workers’ co¬ 
operatives through more enlightened member and bet¬ 
ter trained officials. 

Support for Rural Development and Related Activities 

3.14 With a view to supporting poverty alleviation 
programmes in the North-Eastern Region for the 
upliftment of the economically backward communities 
and other under-privileged groups, IFCI sponsored in 
April, 1990, a foundation named as Rashtriya Gramin 
Vikas Nidhi (RGVN) as a non-profit non-political and 
secular body registered under the Societies Registra¬ 
tion Act, 1860. RGVN, with headquarters at Guwahati, 
provides financial and human resource support to 
various associations and institutions working for the 
economic betterment of the rural and urban poor. 

3.15 RGVN, which became operational in July, 
1990, with a Corpus Fund support of Rs. 2.05 crores 
from IFCL (Rs. 4.00 crores was subsequently con¬ 
tributed by IDBI in December, 1990) had sanctioned, 
upto the 31st March, 1992, financial support aggregat¬ 
ing Rs. 107.56 lakhs to 49 Non-Governmental Organi¬ 
sations (NGOs) against which a total sum of Rs. 52.31 
lakhs has been disbursed. RGVN had also undertaken 
direct action poverty alleviation projects and also 
authorised other specialised professional agencies to 
work on its behalf for rural development in North- 
Eastern Region for which an aggregate sum of Rs. 16 
lakhs stood sanctioned and a total amount of Rs. 6.46 
lakhs was disbursed thereagainst. RGVN has now 
planned to extend its activites to the tribal belt of 
Orissa, Bihar, the Bastar region in Madhya Pradesh 
and North Andhra Pradesh, North Bihar and Eastern 
Uttar Pradesh by opening offices at Bhubaneswar 
and Patna. 


Support to Risk Capital, Venture Capital and Tech¬ 
nology Finance 

3.16 Support to risk capital and technology 
finance continued to be extended by IFCI through the 
Risk Capital and Technology Finance Corporation 
Ltd. (RCTC)-a successor to the erstwhile Risk Capital 
Foundation (RCF) sponsored by IFCI in 1976. During 
the year, risk capital assistance of the order of Rs. 304 
lakhs was sanctioned for 15 medium-sized projects. 
Cumulatively, since inception in 1976 and upto the 31st 
March, 1992, risk capital assistance aggregating Rs. 
3,086.73 lakhs to 226 medium-sized industrial projects 
had been sanctioned. The disbursement against these 
sanctions had been of the order of Rs. 2,782.73 lakhs, of 
which disbursements amounting to Rs. 343 lakhs per¬ 
tained to 1991-92. As regards sanctions under Technol¬ 
ogy Finance and Development Scheme, the same were 
of the order of Rs. 187 lakhs to 4 projects, during the 
year, and cumulatively, these were Rs. 1,304.60 lakhs in 
respect of 23 projects, The disbursements against these 
sanctions stood at Rs. 762 lakhs, of which Rs. 226.35 
lakhs pertained to the year 1991-92. 

Venture Capital 

3.17 With a view to providing Venture Capital for 
potentially highly profitable ventures, involving in¬ 
novative products/technology/services, aimed at futu¬ 
ristic or new markets, a Venture Capital Fund of Rs. 30 
crores (inclu ding Rs. 20 crores to be contributed by IFCI 
including Rs. 10 crores out of a World Bank line of 
credit) to be managed by RCTC, was floated as a 
scheme of the Unit Trust of India (UTI), known as Ven¬ 
ture Capital Unit Scheme-Ill, in July, 1991 (Vacaus HI- 
1991). Upto the 31stMarch, J992, an aggregare amount 
of Rs. 939.00 lakhs had already been sanctioned by 
RCTC to 10 projects against which Rs. 209 lakhs had 
been disbursed. 

3.18 Upto the 31st March, 1992, IFCI had dis¬ 
bursed a sum of Rs. 2,123.23 lakhs to RCTC, besides Rs. 
250 lakhs to UTI for Vacaus III Scheme, out of its 
Benevolent Reserve Fund and Interest Differential 
Funds, beside providing interest-bearing loans. IFCI 
has also subscribed toi RCTC's share capital to the 
extent of Rs. 600 lakhs from its general funds. 

3.19 During the year, IFCI also contributed Rs. 20 
lakhs to the share capital of Indus Venture Capital 
Fund (IVCF) of the order of Rs. 2,100 lakhs floated by 
Indus Venture Management Company Ltd., against its 
agreed contribution of Rs. 100 lakhs. Initially project 
proposals pertaining to the areas of speciality chemi¬ 
cals, healthcare products, electronics & computers 
would be considered for financing out oflVCF which 
was poised to commence operations in early 1992-93. 
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Support for Tourism and Tourism related Activities 

3.20 IFCI support for tourism continued through 
direct involvement in tourism-related projects and pro¬ 
viding support to Tourism Finance Corporation of 
India Ltd. (TFCI), sponsored by IFCI, alongwilh other 
all-India Financial Institutions and selected banks, in 
1989. TFCI, in the third year of its operations, sanc¬ 
tioned financial assistance aggregating Rs. 103.46 
crorcs to 42 projects by way of rupee term loans, leasing 
finance and direct subscription to equity capital 
against which Rs. 48.28 crorcs stood disbursed. Cumu¬ 
lative sanctions and disbursements upto the 31 si 
March, 1992 were of the order of Rs. 241.22 crores and 
Rs. 100.27 crores respectively. 

3.21 The above cumulative assistance includes 
sanctions of the order of Rs. 85.25 crores to 53 projects 
which were promoted by entrepreneurs entering the 
field of tourism for the first time (Rs. 30.95 crorcs to 16 
projects during 1991-92). The sanctioned assistance 
also covers 19 projects located in backward areas for 
which the aggregate assistance sanctioned was of the 
order of Rs. 32.73 crorcs (Rs. 11.89 crores to 4 projects 
during 1991-92). The assistance from TFCI so far, 
would result in addition of 8.289 hotel rooms (2.434 
rooms during 1991-92) and direct employment to 
15.904 persons (4,471 persons during 1991-92). It would 
also catalyse total investment in tourism projects of Rs. 
811.43 crores (Rs. 280 crorcs during 1991-92). Apart 
from the conventional tourism projects in the accom¬ 
modation and hospitality segments, assistance sanc¬ 
tioned by TFCI has enabled non-convcnlional tourism 
projects like Amusement Parks. Car Rcntul services. 
Ferries for inland water transport. Air passenger 
facilitation centre, etc., to avail themselves of assistance 
from all-India Institutions for the first time. 

Support for Development of Capital Market 

3.22 A mention was made in last year’s Annual 
Report about incorporation of another credit rating 
agency, viz.. Investment Information and Credit Rat¬ 
ing Agency of India Ltd. (ICRA) on the 16lh January. 
1991, as a public limited company, sponsored by IFCI. 
alongwith selected Investment Institutions and banks. 
ICRA had commenced operations since the 1st Sep¬ 
tember. 1991. IFCI had contributed a sum of Rs. 91 
lakhs in the total paid-up capital of Rs. 3.50 crores. 
Upto the 31st March. 1992. ICRA had rated 39 debt 
instruments, comprising 25 non-convcrtible/partly 
convertible debentures. 11 fixed deposit programmes 
and 3 commercial paper programmes of industrial as 
well as financial services companies involving debt 
volume of Rs. 2,191,7(1 lakhs. Out of the 39 ratings 
assigned, 27 had been accepted and were being used by 
the Companies. ICRA also launched two new services. 


viz.. Credit Assessment Service and General Assess¬ 
ment Service. 

3.23 In last year’s Annual Report mention was 
made of the incorporation of the first OTC 
Exchange of India Ltd, (OTCEI) on the 25lh Sep¬ 
tember. 1990 as a Company under Section 25 of the 
Companies Acf 1956, promoted by UTI and ICICI 
in association with other institutions including IFCI, 
mutual funds and banks. During the year, IFCI con¬ 
tributed. out of IDFs. its additional share of Rs. 24 
Lakhs, taking the total contribution to Rs. 64 lakhs, 
which is 8% of the paid-up share capilal of Rs. 8 
crores of OTCEI. OTCEI has finalised its bye-laws 
and regulations and obtained clearance of the Con¬ 
troller of Capital Issues to start operations. 

Support to Housing Development and Finance 

3.24 Support to housing development and 
finance is provided by IFCI through participation in 
the LIC Housing Finance Ltd.. G1C Grah Vitta Ltd, 
and AB Homes Finance Ltd. During the year, IFCI 
contributed Rs. 50 lakhs to AB Homes Finance Ltd., 
out of IDFs, being 5% share in its paid-up capital of 
Rs. 10 crorcs. 


Support for Science & Technology Entrepreneurs’ 
Parks 

3.25 With a view to developing an on-going 
interaction between Science & Technology Insti¬ 
tutions and industry and promoting a new class of 
Science & Technology entrepreneurs, the all-India 
Financial Institutions including IFCI, have been 
supporting Science & Technology Entrepreneurs’ 
Parks (STEPs) set up by well established Engineer¬ 
ing Colleges and Tcchnical/Rcscarch Institutes. IFCI 
has, so far, participated in the funding of eight 
STEPs, one each at Ranchi (Bihar). Bombay 
(Maharashtra), Tiruchirapally (Tamil Nadu), Kanpur 
(U.P.), Mysore (Karnataka). Ludhiana (Punjab), 
Bhopal (Madhya Pradesh) and Kharagpur (West 
Bengal). While the projects of assisted STEPs, except 
that of the Birla Institute of Tcchnology-STEP (BIT- 
STEP), Ranchi (Bihar), were under various stages of 
implementation, all the STEPs kept themselves 
involved with the entrepreneurship development 
amongst science & technology personnel. During the 
year, IFCI provided fund support to the extent of 
Rs. 5.00 lakhs and Rs. 3,75 lakhs to Guru Nanak 
Engineering College STEP, Ludhiana and Sri 
Jayachamarajcndra College of Engineering STEP, 
Mysore, respectively, by way of grants towards meet¬ 
ing part of the capital cost of their projects. 
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Support for Research and Research-oriented Activities 
(i) IFCI Chairs 

3.26 For promoting research in the field of indus¬ 
trial management, financial management, industrial 
finance, regional economics and development bank¬ 
ing, IFCI has created six chairs-one each at the Indian 
Institute of Management, Ahmcdabad (IIMA) and at 
the Universities of Delhi, Bombay, Calcutta, Guwahati 
and Madras. 

3.27 During the year, IFCI Public Lecture on the 
subject of‘Autonomy of Central Banks : Some Reflec¬ 
tions’ was delivered by Dr. R.S. Sabnis at Bombay 
University on the 4th October, 1991. While the chairs at 
the Universities of Calcutta, Guwahati and Delhi as 
also at IIMA continued to remain vacant throughout 
the year, research work in various areas of development 
banking and financial management continued to be 
carried on under the guidance of IFCI Chair Professor 
Dr. N.P. Srinivasan at the University of Madras. 

(li) IFCI Research Fellowships 

3.28 A mention was made in the last year’s Annual 
Report about introduction of new scheme of IFCI 
Research Fellowships for carrying out research in areas 
related to development banking, entrepreneurship 
development, management of enterprises, manage¬ 
ment of labour, management of tourism and tourism 
related activities, management of financial services, 
investment analysis, portfolio management, assets and 
liabilities management, etc., leading to a Doctoral 
Degree. The Scheme became operational with effect 
from the 1st September, 1991. A total of 30 candidates 
from 26 universities/instilutes applied out of which 
four fellowships have been awarded on the following 
topics :— 

— Developmental Role of organised manufacturing 
sector through intcr-Sectoral Linkages in Hima¬ 
chal Pradesh. 

— Emerging trends of Venture Capital in the cor¬ 
porate sector in India. 

— Short-term Project Financing and Feasibility of 
Factoring Services in Punjab. 

— Factors affecting share prices in India. 

3.29 In addition to the above, two fellowships were 
created by IFCI in the National Institute of Entre¬ 
preneurship and Small Business Development (NIES- 
BUD) for carrying out research in areas related to 
entrepreneurship development. 


(iii) Support to other Rescarch-oricntcd Organisations 

3.30 Assistance was also provided during the 
year, to the Consumer Education Research Centre, 
Sameeksha Trust, Institute for Studies in Industrial 
Development, the Indian Council for Research on 
International Economic Relations and the London 
School of Economics & Political Science Scholarship 
Fund to enable these organisations to further their 
research-oriented activities. 

4. In-house Matters 

Board of Directors 

4.01 During the year, twelve meetings of the 
Board of Directors were held—eleven at New Delhi 
and one at Bombay. 

4.02 No change has occurred, during the year, in 
the composition of elected and nominated directors 
on the Board of IFCI. At the Special General Meet¬ 
ing of the shareholders of IFCI convened on the 30th 
September, 1991, Shri M.N. Goiporia, Chairman, 
State Bank of India, Shri K.P. Narasimhan, Manag¬ 
ing Director, (since elevated to the position of Chair¬ 
man), Life Insurance Corporation of India (LIC) and 
Shri D.M. Patel, Chairman, Gujarat State Coopera¬ 
tive Bank Ltd., were re-elected as the Directors of 
IFCI representing scheduled banks, insurance com¬ 
panies, investment trusts and other like financial 
institutions and co-opcralivc banks respectively. 

Inter-Institutional and State level Co-ordination 

4.03 Inter-Institutional co-ordination among the 
national level Financial Institutions continued to be 
maintained through the informal meetings of Heads 
of Institutions as well as the fora of Senior 
Executives’ Meetings (SEMs), Senior Legal Exe¬ 
cutives’ Meetings (SLEMs) and Regional Executives’ 
Meetings (REMs). During the year, 21 SEMs, 5 
SLEMs and 15 REMs were held. In addition, one 
meeting of the Senior Executives was held with the 
objective of achieving inter-institutional co¬ 
ordination in the sphere of promotional activities. 

/ 

4.04 At the State-level, IFCI continued to main¬ 
tain co-ordination by way of participation of the 
Heads of its Regional/Branch/Other Offices in 
various meetings of the Stale-level Committees and 
other Stale-level fora. A meeting of State Advisory 
Committee of IFCI was also held at Bhopal in 
Madhya Pradesh during the year. 
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Interface with External Agencies 

4.05 IFCT continued to maintain close contacts 
and liaison with oilier Development Finance InMi- 
Ullions (DFIs) abroad as also die international hanks 
operating in the world market. A number of dignitaries 
visited JFCI and held discussions about the investment 
opportunities in Tndia and matters of mutual interest 
IFCI also had fruitful discussions with the teams of 
Krcdilnnslall-fur-Wiedernufbnu (KlAV). Asian Deve¬ 
lopment Bank (ADB) and the International Bank for 
Reconstruction and Development (World Bank). 

Organisational Developments 

4,06 During the year. Shri II.C. Sharnitt. General 
Manager, was elevated to the post of Executive Direc¬ 
tor, with effect from the 1st August. 1991. 

4.07 .Various committees of the officials of IFCI 
constituted to plan, execute and look into the aspects 
relating to management information svsiem. training, 
record keeping including micro-filming of records, 
computerisation, disability, benefits, staff welfare, lib¬ 
rary etc., continued to function in the relevant areas of 
IFCTs operations satisfactorily. For formulating 
business strategy and monitoring performance for 
achieving set targets, two Business Policy Review A 
Monilormg Meetings of Heads of Regional and 
Branch Offices alongwilh principal executives at 1 lead 
Office were held in August. 1991 and January. 1992. 

4.08 IFCI continued to follow its policy ofgradual 
decentralisation of work and delegation of authority to 
the executives both at Head Office and Regional/ 
Branch Offices. 

Personnel 

4,09 As at the end of March. 1992. IFCI had a com¬ 
plement of 1.153 employees (inclusive of siaffstrcnglli 
at Regional. Branch andolhcroffices). including 185 in 
the category of scheduled castcs/schcdulcd tribes. 3.5 
ex-servicemen and 17 physically handicapped. The 
number of women employees was 189 as on the said 
date. 

Human Resources Development 

4.10 Human resources development continued to 
receive, as in (he past, increasing attention under the 
overall direction and guidance of Steering Committee 
(Training). With the onset of economic reforms and 


following the policy of liberalisation and deregulation 
embracing the operations of Financial Institutions as 
well, (he in-house training activity was geared to equip 
the executives and staff members with requisite atti¬ 
tudes and professional skills to meet (he emerging 
challenges. The thrust areas covered by in-house train¬ 
ing programmes included foreign currency operations, 
marketingoffinancial services, portfolio management, 
accounting policy a ml procedures, assets and liabilities 
management, etc. With computerisation of various 
activities in IFCI, a great deal of emphasis was placed 
on hands-on-sessions on personal computers using 
software applications developed by the Electronic 
Data Processing Department. 

4.11 During the year. 82 in-house training pro¬ 
grammes. of varying duration were conducted, out of 
which 36 programmes were held at Head Office. 25 at 
Bombay Training Centre. 18 at Patna Training Centre 
and 3 at Hyderabad Regional Office. In all, 1249 par¬ 
ticipants of different levels (some attending more than 
one pi ogramme) attended these in-house training pro¬ 
grammes. spread over 212 days. 

4.12 To supplement in-house training and also 
povide opportunities for interaction with professionals 
and academicians of other instilutions/organisations, 
78 staff members were deputed to 59 external training 
programmes organised by reputed institutions in the 
country, including the Management Development 
Institute (MDI)— an institution sponsored by IFCI for 
management development. With the objective of 
increasing the scope for business development a three 
day programme on Portfolio Management was con¬ 
ducted at Head Office. A two-day Seminar on Credit 
Asset Review and Strategic Planning was conducted by 
M r. W. Haworth ofBooz Allen & Hamilton, consultant 
to the World Bank, in July 1991 at Head Office. 

4.13 IFCI also continued to implement Govern¬ 
ment guidelines regarding pre-recruitment training to 
the Scheduled Caste/Scheduled Tribe candidates 
applying for jobs in IFCI. Seventeen programmes of 
this nature were conducted during the year. 

4.14 Under the Reserve Bank of India’s Scheme 
for coordination with commercial banks and financial 
institutions for rehabilitation of sick units, IFCI exten¬ 
ded, during the year, on-tlic-job training facilities in its 
Rehabilitation Finance Department (RFD) to three 
executives of the commercial banks. Further, one 
offficcr from Ihe Development Bank of Ghana was 
given on-the-job training for one month in RFD under 
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the auspices of United Nations Development Pro¬ 
gramme (UNDP). 

Electronic Data Processing and Communication 
System 

4.15 A mention was made in the last year’s 
Annual Report about the working of the ICIM-6040 
Maine Frame, ESPL Mini Systems operating in a 
UNIX environment. Personal computers alongwith 
Dot Matrix Printers, WORKNET-I1, Computerised 
Telex Systems working in multi-user mode in UNIX 
environment and PC-FAX System at Head Office 
and also ESPL Mini Systems alongwith Personal 
Computers, Printers, Dumb Terminals, etc., at all 
Regional/Branch Offices of 1FCI. During the year, to 
give desk level computing facilities to a larger num¬ 
ber of officers, 142 Personal Computers with Dot 
Matrix Printers were installed in various Depart¬ 
ments of the Head Office and also at the Regional/ 
Branch Offices. To generate various output reports in 
Hindi and also to provide input data in Hindi, 78 of 
the above Personal Computers were taken with GIST 
CARDS. 

416 Besides maintaining and updating software 
packages already implemented in the areas of Rupee 
Loan Accounting. General Financial Accounting, 
Foreign Currency Loan Accounting, etc., new 
application packages were developed during the year 
in the areas of Management Information System per¬ 
taining to defaults, outstandings and commitments 
and Financial Services Information System, to moni¬ 
tor the status of applications received for assistance 
under various schemes of Financial Services and 
Information in regard to sanctions and disbur 
sements made under these Financial Services. 
Further, Investment Portfolio and Management 
Accounting System was modified to add ‘ON-LINE’ 
features so as to make it more user-friendly directly 
by the users. 

4.17 As mentioned in the last year’s Annual 
Report, pursuant to the contract awarded to CMC 
Ltd., it has submitted its final report on networking of 
computer systems and recommended Banknet’ as the 
backbone communication media for the initial con¬ 
nectivity of the systems at IFCI’s locations where 
‘Banknet’ facilities are available. The Reserve Bank 
of India has agreed to provide ’Banknet’ facilities to 
1FCI at all its locations wherever the same are 
available, 


Staff Welfare 

4.18 Social security, housing and medical faci¬ 
lities continued to be the main planks of IFCI’s staff 
welfare activities. The Staff Welfare Fund continued 
to be the resource base for staff welfare activities of 
diversified nature, e.g., loan facility for purchase of 
consumer durables and higher education of children, 
grant to Recreation clubs at various offices of IFCI 
for education tours. Indoor-outdoor spoils, cultural 
activities and celebrations by Staff Colonies' 
Residents Welfare Association, etc. 

Community Welfare 

4.19 During the year, IFCI contributed a sum of 
Rs. 5 lakhs to the Cancer Centre and Welfare Home, 
Calcutta for meeting a part of the cost of installation 
of additional cobalt machine for treatment of cancer 
patients. A sum of Rs. 2 lakhs was contributed by 
IFCI to the Prime Minister’s Relief Fund for provid¬ 
ing relief to the earthquake victims in the Ullarkashi 
region. The Officers and staff of IFCI also con¬ 
tributed a sum of Rs. 1.43 lakhs to help these victims. 
A sum of Rs. 50,000 was contributed by IFCI to 
Avchi Public Charitable (Educational) Trust, Bom¬ 
bay, which is engaged in spreading knowledge, creat¬ 
ing awareness and promoting health, hygiene and 
other community welfare activities. 

Progressive Use of Hindi 

4.20 During the year under review, effective steps 
were taken by IFCI to implement the Official 
Language Policy of the Government of India as also 
to increase the progressive use of Hindi in the official 
work of IFCI. Special stress was laid on the various 
training programmes in Hindi, particularly Hindi 
Typing and Hindi Stenography training, so as to 
enable the employees of IFCI to do their official 
work in Hindi. As a result of the lime-bound pro¬ 
gramme formulated for Hindi training, IFCI has 
achieved the target prescribed for the year 1991-92 for 
training in Hindi typing for its typists, With a view to 
providing practical knowledge of Noting and Draft¬ 
ing in Hindi to the employees and officers having 
working knowledge in Hindi. Hindi Workshops were 
conducted in Regional Offices at Bombay, Calcutta, 
Hyderabad and Branch Offices at Bangalore, 
Ahmcdabad and Bhopal and also at Head 
Office. 

4.21 The Official Language Implementation 
Committees (OLlCs) constituted at each of the 
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Regional/Branch Offices of IFCI, including the one at 
Head Office, continued to monitor regularly the use of 
Hindi and suggested necessary measures to accelerate 
its use in the respective offices. Special efforts were 
made to encourage the progressive use of Hindi 
through the meetings of “Nodal Points” in which rep¬ 
resentatives of the various Departments/Divisions of 
the Head Office participated. As in the past, the 
Regtonal/Branch Offices of JFCI actively participated 
in the meetings of the Town-Level Official Language 
Implementation Committee constituted in the various 
towns of the country. 

4.22 During the year, all documents issued under 
Section 3(3) of the Official Languages Act viz.. 
Administration Circulars, Operational Circulars, 
Office Orders, Notifications, Advertisements and 
General Orders, were issued in bilingual form. With a 
view to increasing the use of Hindi on Computer, 
“AKSHAR” Software was supplied to the various 
Departments/Divisions of Head Office as well as to all 
Regional and Branch Offices. For the users’ benefit, a 
special drive was initiated to impart training for the use 
of Hindi on Computer and training programmes were 
conducted for the same. Bilingual telex facility has 
already been provided in most of the offices of IFCI. 

4.23 IFCI also participated in the Third All-India 
Official Language Conference held at Jaipur on the 
14th and 15th December, 1991. IFCI was awarded a 
commendation certificate for its Hindi publications 
displayed in the exhibition organised on this occasion. 
With a view to encouraging research work through 
Hindi medium in the area of Development Banking 
and topics relating to it, IFCI has decided to award a 
‘Hindi Fellowship', under which Fellowship will be 
provided to the research scholars registered with 
recognised universities for doctoral research degree 
through Hindi medium in the areas of research related 
to development banking, entrepreneurship develop¬ 
ment management of financial services, investment 
analysis, etc. 

Internal Audit 

4.24 The Internal Audit & Inspections Depart¬ 
ment (IAID) at Head Office, having reporting respon¬ 
sibility through the Executive Director to the Chair¬ 
man, has ensured complete and correct accounting of 
the revenues of IFCI, optimum utilisation of the resour¬ 
ces, and giving the management a feed back about the 
effectiveness of the systems and procedures with 
specific focus on improving productivity and effi¬ 
ciency. During the year, IAID in addition to conduct¬ 
ing 100% verification of the earnings from loans and 
advances, including financial services, covered opera¬ 
tional areas like disbursements, recoveries, post¬ 
disbursement follow-up, insurance and legal 


documentation, etc. The compliance with the audit 
observations and corrective steps initiated on the 
basis of the findings of the statutory auditors con¬ 
tinued to be closely watched by IAID throughout the 
year. The legal audit covering areas like physical 
verification of legal documents, review of security 
provisions as per covenants of the loan documents, 
monitoring of pending legal work, etc., has also been 
integrated with the internal audit for the last few 
years. 

Silver Shield to the 42nd Annual Report (1989-90) 

4.25 The Institute of Chartered Accountants of 
India, New Delhi, adjudged, during the year, the 
42nd Annual Report and Accounts of IFCI for the 
year ended the 31st March, 1990, as the best among 
the entries received from the Banks and the Finan¬ 
cial Institutions, and awarded a Silver Shield to IFCI. 
This is the third time that IFCI was honoured with 
this distinction. Earlier, IFCI’s Annual Reports for 
the years 1984-85 and 1986-87 had bagged Silver 
Shields. 
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Appendix-1 

Statement showing the Installed Capacity, Production and Capacity Utilisation of Selected Industries in 1991-92 

(Figures in brackets denote the number of units) 


SI. Product Unit of Installed capacity and production in 1991-92 

No. measurement - 

For the country For IFCl assisted reporting concerns 


Installed Estimated Capacity Installed Estimated Capacity 
capacity Production utilisation capacity Production utilisation 





and No. 
of units 

1991-92 

(April- 

March) 


and No. 
of units 

1991-92 

(April- 

March) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

1 . 

Sugar 

Lakh tonnes 

101.18 

117.50* 

116.13 

11.92 

8.75 ■ 

73.40 




(408) 



(80) 



2. 

Cotton yam (mill sector) 


27.34 

1782.00 

78.00 

4.66 

321.33 





Million 

Million 


Million 

Million 





spindles 

kg. 


spindles 

kgs. 





(824) 



(194) 



3. 

Cotton cloth (mill sector) 


1.78 

2371.00 

60.00 

0.14 

29228 





(285) 

Million 


(23) 

Million 





Lakh 

metres 


Lakh 

metres 





looms 



looms 



4. 

Jute textiles 

Lakh tonnes 

17.00 

12.99 

76.41 

1.36 

0.91 

66.91 




(73) 



(4) 



5. 

Paper and paper board 

Lakh tonnes 

32.84 

19.65 

59.83 

8.87 

8.78 

98.99 




(327) 



(33) 



6. 

Rayon pulp 

Lakh tonnes 

1.96 

2.00 

102.04 

0.72 

0.48 

66.67 




(5) 



(1) 



7. 

Newsprint 

Lakh tonnes 

3.13 

2.88 

92.01 

0.75 

0.71 

94.67 




(5) 



(1) 



8. 

Plywood 

Million sq. metres 

122.44 

63.00 

51.45 

65.70 

46.36 

70.56 




(61) 



(4) 



9. 

Cement 

Million tonnes 

62.00 

53.10 

85.64 

33.86 

29.10 

85.94 




N.A. 



(60) 



10. 

Nitrogenous fertilisers 

Lakh tonnes 

81.48 

73.00 

89.59 

24.27 

28.60 

117.84 




(47) 



(6) 



11. 

Phosphatic fertilisers 

Lakh tonnes 

28.44 

25.70 

90.36 

1.98 

2.30 

116.16 




(20) 



(3) 



12. 

Caustic soda 

Lakh tonnes 

11.38 

10.23 

89.45 

3.25 

2.97 

91.38 




(40) 



(8) 



13. 

Soda ash 

Lakh tonnes 

15.57 

1328 

8529 

1.72 

1.61 

93.60 




(7) 



(3) 



14. 

Calcium carbide 

Lakh tonnes 

2.19 

0.91 

41.55 

0.39 

0.27 

6923 




(7) 



(2) 



15. 

Acetic Anhydride 

Thousand tonnes 

54.70 

26.40 

48.26 

7.80 

6.40 

82.05 




(15) 



(2) 



16. 

Acetic acid 

Lakh tonnes 

1.40 

0.90 

64.28 

0.09 

0.05 

55.55 




(21) 



(2) 



17. 

Carban black 

Lakh tonnes 

1.74 

125 

71.84 

0.72 

0.50 

69.44 




(7) 



(3) 



18. 

Liquid chlorine 

Lakh tonnes 

5.85 

4.02 

68.72 

1.32 

0.82 

62 12 




(29) 



(5) 



19. 

Nylon filament yam 

Thousand tonnes 

97.60 

29.89 

30.62 

20.14 

1325 

65.78 




(14) 



(5) 



20. 

Nylon tyre cord 

Thousand tonnes 

32.17 

41.67 

129.53 

17.10 

16.64 

97 31 




(N.A) 



(3.) 



21. 

Polyester filament yam 

Thousand tonnes 

286.04 

201.50 

70.44 

105.12 

81.81 

77.82 




(21) 



(10) 



22. 

Polyester staple fibre 

Thousand tonnes 

230.06 

132:50 

57.59 

20.00 

15.04 

7520 




(10) 



(1) 




*Production data for other products pertains to period from April 1990 to March, 1991. 


12—379 GI/9: 
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Appendix-I—CCon id) 
(Figures in brackets denote the number of units) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

23. 

Viscose staple fibre 

Thousand tonnes 

170.05 

(3) 

156.56 

92.06 

24.00 

(1) 

28.69 

119.54 

24. 

Viscose Filament Yarn 

Thousand Tonnes 

68.86 

(7) 

52.16 

75.75 

(2) 

2U.50 

14.54 

70.93 

25. 

Auto tyres 

Lakh nos. 

318.18 

(27) 

2)5.00 

67-57 

62.09 

(6) 

5823 

93.78 

26. 

Auto tubes 

Lakh nos. 

200.73 

(29) 

155.00 

1122 

52.64 

(5) 

43.61 

82.85 

27. 

Rubber contraceptives 

Million pieces 

1193.00 
(6) 

1078.80 

90.43 

608.00 

(1) 

582.00 

95.72 

28. 

Reclaimed rubber 

Lakh tonnes 

52.30 

(ID 

55.69 

106.48 

7.96 

(2) 

4.49 

56.41 

29. 

Finished leather from hides 

Lakh pieces 

106.68 

(42) 

72.03 

67.52 

7.00 

(2) 

2.19 

3128 

30. 

Leather Footwear 

Lakh pieces 

462.49 

(44) 

176.00 

38.0.5 

9.60 

(3) 

0.95 

9.89 

31. 

Sheet glass 

Million Sq. mtrs 

51.80 

(9) 

42.00 

81.08 

13.60 

(1) 

9J2 

68.53 

32. 

Fibre glass 

Thousand tonnes 

5.29 

(3) 

4.80 

90.73 

1.27 

(1) 

0.92 

72.44 

33. 

Glass bottles and misc, glassware 

Lakh tonnes 

6.56 

(77) 

6.87 

104.73 

1.83 

(3) 

0.97 

53.00 

34. 

Synthetic detergents 

Thousand tonnes 

440.00 

(23) 

272.15 

61.85 

26.70 

(2) 

16.18 

60.60 

.35. 

Soap 

Thousand tonnes 

435.40 

(53) 

469.78 

1U7.90 

0.92 

(1) 

0.53 

57.61 

36. 

Fatty acid 

Thousand tonnes 

210.65 

(25) 

147.76 

70.15 

31.66 

(2) 

8.19 

25.87 

37. 

Refractories 

I akh nos. 

16.70 

(71) 

11.80 

70.66 

3.69 

(7) 

231 

6423 

38. 

Ceramic tiles 

Lakh tonnes 

4.37 

(24) 

2.73 

62.47 

0.78 

(4) 

0.73 

93.59 

39. 

Explosives 

Thousand tonnes 

235.00 

(22) 

150.00 

63.83 

27.15 

(3) 

1627 

59.93 

40. 

Oxygen 

MCM 

227.86 

(192) 

180.00 

78.99 

86.46 

(5) 

59.68 

69.02 

41. 

Watches 

Million nos. 

14.78 

(13) 

12.00 

81.19 

2.00 

(1) 

0.83 

41.50 

42. 

Salcble steel (Main plants) 

Lakh tonnes 

116.70 

(6) 

100.60 

86-20 

21.00 

(1) 

20.50 

97.62 

43. 

Steel Ingots/billets 

Lakh tonnes 

62.42 

(175) 

51.38 

82.31 

6.69 

(15) 

4.12 

61.58 

44. 

Steel forgings 

Lakh tonnes 

4.72 

(105) 

1.72 

36.44 

0.16 

(3) 

0.04 

25.00 

45. 

Steel Castings 

Lakh tonnes 

3.53 

(120) 

2.63 

74.50 

0.47 

(5) 

0.33 

7021 

46. 

Cold rolled steel strips 

Lakh tonnes 

18.50 

(62) 

11.50 

62.16 

1.21 

(5) 

0.98 

80.99 

47. 

Sponge iron 

I.akh tonnes 

14.00 

(6) 

10.00 

71.42 

1.00 

(1) 

0.90 

90.00 

48. 

Two wheelers 

Lakh nos. 

32.00 

(24) 

15212 

47.56 

4.56 

(3) 

1.69 

37.06 

49. 

Commercial vehicles 

Lakh nos. 

2.65 

(13) 

1.41 

5321 

1.42 

*(6) 

1.43 

100.70 

50. 

Cars 

Lakh nos. 

2.25 

(5) 

1.62 

72.00 

0.55 

0) 

0.47 

85.45 

51. 

V Belts 

Lakh nos. 

244.10 

(16) 

156.00 

63.91 

12.00 

(1) 

11.97 

99.75 

52. 

Conveyor Belts 

Thousand tonnes 

11,36 

(8) 

17.58 

154.75 

2.40 

(1) 

2.97 

123.75 

53. 

G.L.S. Lamps 

Million nos. 

287.31 

193.67 

67.41 

15.90 

9.30 

58.50 


(19) (2) 
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AppeiuUx-l~~(Conttl.) 
(Figures in brackets denote the number of units) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

54. 

Fluorescent Tlibes 

Million nos. 

789.85 

645.74 

81.75 

2.40 

4.30 

179.17 




(20) 



(1) 



55. 

Power and distribution traiisfurmersMillion KVA 

40.44 

11.86 

29.33 

4.50 

3.70 

82.27 




(32) 



(1) 



56. 

Electrical fans 

lakh nos. 

47.92 

18213 

38.04 

3.00 

1.36 

45.33 




(21) 



(1) 



57. 

Tractors 

Thousand nos. 

243.00 

140(H) 

57.61 

0.30 

0.36 

120 00 




(20) 



(1) 



58. 

Power tillers 

Thousand nos. 

9.00 

62)0 

70.00 

2.00 

1.20 

60 00 




(3) 



(1) 



59. 

Hotels 

Lakh nos. & 

174.00 

104.75 

60.20 

6.85 

4.27 

62.34 




(736) 



(13) 




(ttFigurc in coin urns 4 & 7 and 5 & 8 refer to the number of lettable room days and the number of room days occupies respectively. 


ApjM.ili.Y-J] 

Direct Economic Contribution of New, Expansion and Diversification Projects assisted by 1ECI during 1991-92 (April-March). 


(Rs. crores) 


-«r 

Industry 

Projects 

Total 

Expected 

Value 

Gross 

Capacily per annum 



Capital 

Direct 

of 

value 




Cost Employment 

output 

added 



(Nos) 

(Rs.) 

(Nos.) 

(Rs.) 

(Rs.) 


0) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar 

5 

175.45 

3103 

152.41 

54,03 

12,500 TCD of Sugarcane, 

Food Processing 

22 

193.92 

2559 

741.21 

138.18 

7.050 tonnes of processed chickens, 2,560 
tonnes of seafood, 10,800 tonnes of animal 
feeds, 48.675 tonnes of Vanaspati, 81,705 ton¬ 
nes of oil refining, 1(H) tonnes of riccbrun oil, 
processing of 801,0(H) tonnes of Soyabean 
and 3.35,OtH) tonnes of rapesecd. 

Textiles 

31 

825.97 

11,197 

823.99 

304.98 

1869 Tonnes of Terry Towel, 4,57.372 Spin¬ 
dles, 1,440 Rotors 2,60,36,000 Metres of fab¬ 
ric, 45.61) luldh metres of Suiting, 1.091 MT of 
Texturised Yam, 1391akh metres of Synthetic 
Yam. 300 lakh metres of narrow woven elas¬ 
tic tapes, 72 lakh nos. of labels. 

Paper & Paper Products 

3 

644.63 

950 

291.48 

147.04 

56,(X)U tonnes of wrilmg/prinling paper. 
15,000 tonnes of speciality paper and 50,000 
tonnes of Newsprint. 

Chemical it Chemical 

15 

682.98 

3479 

582.40 

291,46 

33,000 Ion lies of caustic soda. 16,500 tonnes 


Products of phospharic acid, 3,600 tonnes of benc- 

zene. 1,800 tonnes of unilene, 4,900 tonnes of 
acetaldehyde, 4000 tonnes ofVSA, 5200 ton¬ 
nes of Vat. Reactive acid, 1,875 tonnes each of 
ethyl Acetu acetate and methyl Auto Acetate, 
26.400 tonnes of sulphuric acid, 910 tonnes of 
liquor grade, nitrocellulose, 70 lakh bottles 
of injeclible fluid, 20,800 tonnes of ibup- 
rofen, 1,000 MMU ofpencilin ‘O’, 6000 ton¬ 
nes of pura & ortho Nitrobenzene, 93 tonnes 
of Bulk Drug., 1500 tonnes of Ilexamine. 140 
lakh bottles of intravenous fluid. 
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Appendix-11 — (Conn!.) 


(Rs. crores) 


u> 

(2) 

(3) 

64) 

(5) 

(6) 

(7) 

Synth flic fib res 

3 

138.65 

589 

154.66 

53.31 

400 ion nes of mult i filament yarn. 17,000 ton¬ 
nes of partially oriented yam. 1824 tonnes of 
polypropylene multi filament yam. 

Synthetic Resins &. Plastic 
Proilucis 

8 

3.254.24 

2.988 

1.801.78 

1268.60 

3.000 tonnes of adhesive tapes, 107.72 tonnes 
of moulded poly tetra fiuoro ethylene, 10,550 
tonnes of rigid I’VC films, 1380 lonnes of 
moulded luggage and 480 tonnes of moulded 
plastic crates & containers. 

Rubher Pioiincis 

1 

4.60 

756 

2528 

744 

65,4X10 bicycle/vickshaw tyres & tubes per 
day 

Cement and Cement 

1’roJuct.s 

6 

175.75 

941 

112.59 

73.35 

10.97 lakh tonnes of cement 

Miscellaneous Non- 
meiallic Minerals 

7 

60.69 

1076 

73.30 

42X0 

2.99 square metres of granite slabs/liles, 12 
lakh ceramic transfer sheets, 12.57 square 
metres of coated abrasives, 1.33 lakh square 
metres of polished granite. 

lion & Steel 

12 

4821.00 

3497 

2889.81 

1304.16 

9,000 tonnes of carbon ferro chrome, 15.000 
tonnes of precision steel lubes. 18.50 lakh 
tonnes of hot rolled coils, 75,000 tonnes of 
carbon alloy steel seamless tubes, 34200 ton¬ 
nes of wire rods & bars, 10.30 lakh tonnes of 
sponge iron. 2.85 lakh tonnes of pig iron. 

Machineries and 

Accessories 

T 

17.47 

287 

30 81 

13.33 

35.3 lakh nos. ball/taper bearings, manufac¬ 
ture of watcr/effiuOil treatment plants. 

Electrical Machinery 

*> 

19 80 

247 

18.98 

7.70 

40 laklt lluorosccnt tubes. 175 lakh GLS 

J.a mps. 

Electronic Equipment 

9 

295.00 

1416 

25127 

142.48 

20,000 nos. fax machines, 50,(X)0 lines, 
El’AUX systems, 120 lakh nos. micro floppy 
diskettes, 80 lakh nos failsafe gas discharge 
tubes & modules. 120 lakh nos. punched 
discs, 24 lakh nos. disc covers, 12.360 lakh 
pieces of aluminium cans & tubs, 3.45 lakh 
square metres of low voltage foils, 500 nos. 
pulse code, modulation instruments. 

Transport Fquipment 

7 

72.48 

1104 

115.69 

43.24 

1500 tonnes of pressed foiged connecting 
rods for LC.’Vs, 325 tonnes of transmission 
and engine gears it shafts, 1,5 lakh nos. of 
crank shafts. 19.300 tonnes of tapered para¬ 
bolic springs, 2.400 lakh nos. coil springs, 
600 tonnes f stabilizer bars, 4684) lonnes of 
cylinder block & cylinder stead castings. 
22.80 lakh pieces of forgings for two wheelers, 
4400 tonnes of automobile components. 

Noii-Eerrims Metals 

T 

95.16 

393 

166.32 

33.19 

195) tonnes of copper products, 31X10 tonnes 
of aluminium alloy and 30,(X)0 tonnes of 
aluminium products. 

Holds & Tourism 

11 

125.60 

1.873 

54.71 

40.61 

740 rooms (3 star). 85 suits, 75 room (4 star), 
150 rooms (5 sttn). 

Hospitals 

s 

70.29 

986 

27.70 

19.65 

300 bed hospital, 100 bed for cancer treat¬ 
ment, establishment of a modem diagnostic 
centre, installation of magnetic resonance 
imaging equipment. 

Electricity 

1 

1,888.75 

100 

52826 

442.42 

500 MW thermal power. 

Lent ltcr 

5 

23.47 

777 

71.92 

20.59 

18.3 lakh pairs of footwear/shocs, 7.92 still are 
metres laminated leather. 

Others 

4 

79.05 

541 

59.40 

36.94 

14.010 tonnes plain prelarninaled particle 
boards, computer system software, 88.5 lakh 
crates of carbonated soft drinks. 

Total 

161 

13,hC». 61 

38,859 

8,973.97 

4,485.50 
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Funding Pattern of Projects Assisted by IKCI 1991-92 (April-March) 


Appcndix-UI 

(Rs. crorcs) 

Financing Pattern 

New Projects 

Expansion/ 

Modernisation 

Assistance for 

Total 



diversification 

Projects 

rehabilitation 




projects 


balancing 






equipment 






eic. 


(1) 

(2) 

(3) 

M) 

(5) 

(6) 

Number of projects 

120 

41 

72 

109 

342 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Promotors contribution 






— Share Capital 

753.95 

29.56 

9.66 

22.70 

815.87 


(0-3) 

(1.8) 

(0.6) 

(2.3) 

(5.0) 

— IJnsccuiod .subordinated loans 

9.37 

9.87 

17.69 

7.84 

44.77 


(0.1) 

(0.6) 

(1.0) 

(0.8) 

(0.3) 

— Internal accurals, etc. 

452.02 

216.03 

163.78 

2)0.46 

1,04229 


(-3-8) 

(13.1) 

(9.5) 

(21.4) 

(6.4) 

II. Assistance by term lending institutions viz, IFCI, 






IDB1, ICICI & TRIM 






— Courts & Advances 

2,832.69 

725.75 

551.76 

545.03 

4,655 23 


(23.6) 

(44.0) 

(31.9) 

(55.4) 

(28.4) 

— Equity Support 

188.74 

69.93 

5.01 

1.00 

264.68 


(1-6) 

(4.2) 

(0.3) 

(0.1) 

(1.6) 

III. Assistance by Investment Institutions, viz. I.IC, 






C.IC, & un 






— Foans & Advances 

622.43 

76.50 

84.80 

49.20 

832.93 


(5 2) 

(4.6) 

(4.9) 

(5.0) 

(5.1) 

— Equity Support 

393.40 

24.40 

1.60 

6.46 

425.86 


(3.3) 

(1.5) 

(0.1) 

(0.6) 

(2.6) 

IV. Assistance by Banks 






— Term Finance 

976 11 

41.45 

16.30 

21,50 

1.055.36 


(8.1) 

(2.5) 

(1.0) 

(2.2) 

(6.4) 

— Equity Support 

1,469.08 

47.69 

10.93 

6.77 

1,534.47 


(U.2) 

(2.9) 

(0 6) 

(0.7) 

(9.3) 

V. Assistance by Stale-level Institutions 






— Term Finance 

2.68 

— 

— 

—* 

2.68 


(-) 




(-) 

— Equity Support 

242 60 

0.94 

— 

0.81 

244.35 


(2.0) 

(0.1) 


(0.1) 

(1-5) 

VI. Rights Issues 

1.62921 

404.11 

144.26 

93.37 

2,270.95 


(13.5) 

(24.5) 

(8.3) 

(9.5) 

(13.9) 

VII. Deferred Payments 

1.25220 

— 

215.00 

2.35 

1,469.55 


(10.4) 

— 

(12.4) 

(0.2) 

(9.0) 

VIII. Loans front Foreign Institutions 

1.068 96 

_ 

487.50 

_ 

1,556.46 


(8.9) 

— 

(28.2) 

— 

(9.5) 

XI. Others 

12229 

3.65 

21.56 

15.80 

163.30 


(10) 

(0.2) 

(1.2) 

(1.7) 

(1.0) 

Total 

12,015.7.3 

1,649.88 

1.729.85 

98329 

16,378.75 


(100.0) 

(100.0) 

(100.0) 

(100 0) 

(100.0) 


Notes : 1. Equity support includes undo writing assistance ns also direct subscriptions. 

2. Figures in brackets denote percentages to Ihe lotal. 

3. The above does not account for the cases of Overrun Finance and Financial Services (excluding Equipment Finance). 
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Annual Accounts 1991-92 


AUDIT REPORT 3. In our opinion and according to the information 

and explanations given to us, the Balance Sheet 
To the Shareholders of the Industrial Finance together with the Accounting Policies and notes 

Corporation of India thereon, is a full and fair Balance Sheet containing 

all necessary particulars and is properly drawn up 
We have audited the attached Balance Sheet of the in accordance with the Industrial Finance Cor- 

Industrial Finance Corporation of India as at the 31st poralion Act, 1948. and the Rules of the Corpora- 

March, 1992, and also the Accounts of the Corporation tion and exhibits a true and correct view of the state 

for the year ended the 31st March, 1992, and report to of affairs of the Corporation, 

the shareholders as follows :— 

1, The Balance Sheet and Accounts are in agreement Lodha & Co. Sumer Bansal & Co. 

with the books of account 

Chartered Accountants 

2. The necessary information and explanations 

called for by us have been given to us and have Place : New Delhi, 
been found to be satisfactory. Dated : 29th May, 1992 


BALANCE SHEET AS AT THE 31ST MARCH, 1992 


Description 

Schedule 

As at the 

As at the 



31st March, 1992 

31st March, 1991 



Rs. Lakhs 

Rs. Lakhs 

ASSETS 




Cush and Bank Bulances 

1 

26,848.16 

6,63723 

Investments in Assisted Concerns (At cost) 

2 

16,955.05 

15,923.15 

Investments in other Institutions (At cost) 

— 

3.494.52 

3,19128 

Liu ns to Assisted Concerns 

3 

6,78,782,89 

526,220.49 

Fixed Assets 

4 

25,555.53 

18,10520 

Other Assets 

5 

76,552.16 

59,671,65 

Customers’ Liability for Acceptance (As per contra) 

— 

18,055.09 

9,355.45 

Total 


8.46,243.40 

6,49,104.55 

LIABILITIES AND SHAREHOLDERS’ FUNDS 




Share Capital 

6 

14,250.00 

13,500.00 

Reserves und Rrserve Funds 

7 

46,131.72 

38.94525 

Ixmg Term Borrowings 

S 

6,78,325.00 

522.253.98 

Current Liabilities and Provisions 

9 

84,001.10 

61,96321 

Earmarked Funds 

10 

5,480.49 

3,08626 

Liability on Acceptance (As per contra) 

— 

18,055.09 

9,355.45 

Total 


8,46243,40 

6,49.10425 

Accounting Policies and Notes 

The schedules referred to above fonu part of Balance Sheet 

17 




H.C. Shamia PJ. Nil yak V.R. Panchamukhi S.H. Khan B.D. Shah S.S. KaUara 

Executive Director Chairman N.R. Krishnan P.L. Karihaloo Rashid Jllani D.M. Patel 

Directors 

As per our Report of even dale 

New Delhi: 29th May 1992 Lodha & Co. Sumer Bansal & CO, 

Chartered Accountants 
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l’ROHT AND LOSS ACCOUNT FOR THE YEAR ENDED .31ST MARCH, 1992 


Description 

Schedule 

Year ended the 

31st March, 1992 

Rs. Lakhs 

Year ended the 
31st March, 1991 
Rs. Lakhs 

0) 

(2) 

(3) 

(4) 

Interest from Loans, Advances, Deposits and Income from other Finan¬ 
cial Assistance (Less provision for bad and doubtful debts and other 
usual and necessary provisions) 

11 

07,113.52 

59,147.47 

Income from other operations 

12 

16,3X4.73 

2,244.07 

fbtal Income 


83,498.25 

61,391.54 

Cost of Borrowings 

13 

66,294.56 

47,546.76 

Total 


17.21)3.69 

13,844.78 

Personnel Expenses 

14 

1,098.66 

1,240.89 

Directors’ and Committee Members' Fees, etc. 

— 

4.07 

4.14 

Rental, Maintenance and Depreciation 

15 

336.38 

1,675.81 

Other Expenses 

16 

714.91 

686.44 

Grant to Management Development Institute 

— 

5.00 

5.00 

Provision for Taxation 

— 

2,750,00 

2,424.87 

Tbtal 


7.779.02 

6,037.15 

Net Profit (carried over) 


9.424.67 

7.807.63 

Accounting policies and notes 

17 



The Schedules referred 1o above form part of Profit & Loss Account. 




Appropriated to: 

General Reserve Fund under Section 32 of the Industrial Finance Cor¬ 
poration Act, 1948 


2.898.80 

1,790.60 

Special Reserve Fund under Section 36(lXviii) of the Income Tax 

Act, 1961 


3,863.00 

4,074.00 

Benevolent Reserve Fund under Section 3211 of the Industrial Finance 
Corporation Act, 1948 


100.00 

150.00 

Staff Welfare Fund 


20.00 

20.00 

Dividend 


2.542.87 

1,773.03 



9.424.67 

7,807.63 


II.C. Sharma PJ. Nayak 

Executive Director Chairman 


V.R. Panchumukhi STL Khan Ill). Shah S.S. Kadam 

N.R. Krixhnan P.L. Karihaloo Rashid Jilani D.M. Patel 

Directors 


New Delhi: 29th May, 1992 


As per our Report of even dale 

Lodha & Co. Sumer Bansal & Co. 

Chartered Accountants 
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Schedule 1 

Cash turd Bank Balances 



Description 


As ofthe 

As ofthe 



31.si March. 1992 

31st March, 1991 



Rs. L rrkhs 

Rs. Lakh.s 

Cash and Bank Balances 
— (.'ash/Stanlpu in Hand 


1.14 

1.29 

— Cheques/Drafts in hand and lodged for collection 
Balances with Banks in InJiu 


3,728.33 

961.08 

— In Current Accounts 


7.011.95 

4.745.40 

(See Note No. 7) 

— In Shod Term Deposits 

Balances with Banks outside India 


12.793.85 

54.00 

— In Current Accounts 


1,706.33 

701.85 

— In Short Term Deposits 


1,606,56 

173.71 

Total 


26.848.16 

6.637.33 


Schedule 2 


Investment in Assisted Concerns 

(Al cost) 


Rs. Lakh.s 


Description 


Under Section* 


As at the 
31st March, 


(i) Equity Shares 5.092.42 5.336.55 

(ii) Preference Shares 2144 3 273.74 

(iii) Debentures 1.059.89 1.714.80 

(iv) Application money on Shares and Debentures — 430.81 


Totul as at the 31st March, 1992 6,366.74 7,761.90 


Total as at the 31st March, 1991 6.710.91 6,557.75 

QuotcJ Investments 

— Hook Value 

— Market Value 

Unquoted Investments including Investments for which current quotations arc not available 

— Hook Value 

— Break-up Value 


8,118.95 

59.818.65 


8.399J9 

4,453.90 


As at the 
31st March, 


23(d) 

23(f) 

23(i) 

1992 

1991 

5.092.42 

5.336.55 

2,460.26 

12,889.23 

13,055.14 

21443 

273,74 

229.03 

717220 

56973 

1.059.89 

1.714.80 

137.12 

2,911.81 

1.799.03 

— 

436.81 

— 

436.81 

499.25 

6.366.74 

7,761.90 

2.82641 

16.955.05 

15,923.15 

6.710.91 

6,557.75 

2,654.49 

15,923.15 



7,691.61 

28.803.02 


7,732.29 

3,708.41 


* Relates to Industrial Finance C.'orporuton Act, 1948. 
Schedule 3 


Dvans to Assisted Concerns 

(Less Provision for bad &. doubtful debts) 


Description 


As at the 
31st March, 1992 
Rs. Lakhs 


As al the 
31sl March, 1991 
Rs. Lakhs 


(i) In Indian Rupees 
(i) In Foreign Currencies 


4.94-292.40 

1.84.490.49 

6.78,782.89 


4,23.043.28 

1.13.177.21 

5,36,22049 


(i) Debts due by concerns in which the Director's (other than nominees) of the Corporation 
are interested as Directors. 

(ii) Total amount of loans disbursed during the year to concerns in which the Dircciots (other 
than nominees) of the Corporation arc interested as Directors. 

(iii) Total amount of instalments whether of Principal or Irrterest overdue by concerns in 
which the Directors (other than nominees) of the Corporation are interested us 
Directors. 
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Schedule 4 


Fixed Assets 


Description 

As at the 31st 

March, 1992 

Net Value 


Original Cost 

Rs. Lakhs 

Depreciation 
to date 

Rs. Lakhs 

As at the 

31sl March. 1992 

Rs. Lakhs 

As at the 
31st March, 1991 
Rs. Lakhs 

— Freehold Land and Buildings 

2.087.85 

385.66 

1,702.19 

1,186.89 

— Leasehold Land and Buildings 

5,777.65 

355.66 

5.421.99 

5.26031 

— Furniture and Fixtures 

233.71 

83.85 

149.86 

138-08 

— Office Equipments including Computers 

5907 

355.06 

236.21 

17330 

— Electrical Installations 

190.93 

98.81 

92.12 

98,36 

— Vehicles 

19.31 

16.54 

2.77 

432 

— Leased Assets—Plant & Machinery 

22,210.09 

5.1300 

17,078.89 

9.974.17 

Sub-total 

31,110.81 

6,426.78 

24.684.03 

16,83533 

— Advances against Cupitul Expenditure 

871.50 


871.50 

1.269,67 

Total 

31,98231 

6.426.78 

25,555.53 

18,10520 

— As al the 31st March, 1991 

21,528.16 

3,422.96 

18,105.20 



Schedule 5 Other Assets 

Description 

As at the 

As at the 


31st March, 1992 

31st March, 1991 


Rs. Lakhs 

Rs. Lakhs 

Interest accrued but not due 

13,752.73 

10,09033 

Advances to Machinery Suppliers under various Financial Services Schemes 

8,677.42 

20,672.90 

Advances to Risk Capital & Technology Finance Corporation Ltd. 

1,273,14 

1,035.60 

Advances to Housing Development Finance Corporation Ltd, 

7.246.38 

7,24638 

Advances to Insfrastruclurc Leasing & Financial Services Ltd. 

2,71739 

2,71739 

Advances to Employees 

350.24 

289.45 

Deposits 

34,25 

96.16 

Difference in Exchange Suspense Account (Net) (Refer Note No. 6) 

2,34825 

551.62 

Advance Income Tux including Tax deducted al source 

.3,929.10 

5,500.43 

Other Assets 

36,223.26 

11,471.19 

Total 

76,552,16 

59,671.65 


Schedule 6 

Share Capital 



Description 


As at the 

As al the 



31st March. 1992 

31st March, 1991 



Rs. Lakhs 

Rs. Lakhs 


Authorised 

S,00,000 shares of Rs. 5,000/- each 25,000.00 25,000.00 


Issued & Subscribed 

2,85,000 shares of Rs. 5,000/- each (Previous year 2,85,000) 

(Guaranteed by Government oflndia as to the repayment of principal and payment of minimum 
annual dividend under Section 5 of the Industrial Finance Corporation Act, 1948) 

Paid-up 

(i) 10,000 shares of Rs. 5,000/- each fully paid-up 

(ii) 4.000 (Second Series) shares of Rs. 5,000/- each fully paid-up 

(iii) 2,692 (Third Series) shares of Rs. 5,000/- each fully paid-up 
fiv) 3,308 (Fourth Series) shares of Rs. 5.000/- each fully paid-up 

(v) 10,000 (Fifth Series) shores of Rs. 5.000/- each fully paid-up 

(vi) 5,000 (Sixth Series) shares of Rs. 5.000/- each fully paid-up 

(vii) 5,000 (Seventh Series) shures of Rs. 5.000/- each fully paid-up 
(viii) 10,000 (Eighth Scries) shres of Rs. 5.000/- each fully paid-up 

(ix) 10,000 (Ninth Series) shares of Rs. 5.000/- each fully paid-up 

(x) 20,000 (Tenth Series) shares of Rs. 5,000/- each fully paid-up 

(xi) 20,000 (Eleventh Series) shares of Rs. 5,000/- cuch fully paid-up 


14,250.00 14.250(H) 


500.00 

200.00 

134.60 

165.40 

500.00 

250.00 

250.00 

500.00 

500.00 

1000.00 

1000.00 


500.00 

200.00 

134.60 

165.40 

500.00 

250.00 

250.00 

500.00 

500.00 

1000.00 

1000.00 












3986 


THE GAZETTE OF INDIA DECEMBER 19,1992 (AGRAHAYANA 28, 1914) [PART III-SEC. 4 




Schedule 6— (Contd.) Share Capital 


Description 

As at the 

As at the 


31 st March, 1992 

31st March, 1991 


Rs. Lakhs 

Rs. Lakhs 

(xii) 25,000 (Twelfth Series) shares ol'Rs. 5,000/- each fully paid-up 

1,250.00 

1,250.00 

(xiii) 25,000 (Thirteenth Series) shares of Rs. 5,000/- each fully paid-up 

1,250.00 

12250.00 

(xiv) 25,000 (Fourteenth Series) shares of Rs. 5,000/- each fully paid-up 

1.250.1X1 

1,250.00 

(xv) 50,000 (Fifteenth Series)shnres of Rs. 5,000/- each fully paid-up 

2,500.00 

2,500.00 

(xvi) 60,000 (Sixteenth Series) shares of Rs, 5,000/- (Rs. 3,750) each fully paid-up 

3,(X)0.00 

2,250.00 

'Baal 

14,250.00 

13,500.00 


Schedule 7 Reserves and Reserve Fluids 


Description 

As at the 

As at the 


31st March, 1992 

31st March, 1991 


Rs. Lakhs 

Rs. Lakhs 

General Reserve under Sectiun 32 of the Industrial Finance Corporation Act, 1948 

17,541.91 

14.643.11 

Reserve Fund under Section 32 A of the Industrial Finance Corporation Act, 1948 

100.00 

100.00 

Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation Act, 

373.97 

351.61 

1948 



Special Reserve Fund under Section 36(1) (viii) of the Income Tax Act, 1961 

26,366.11 

22,503.11 

Specific Grant from Government of India in terms of agreement with Kreditanstall-fur- 

1,749.73 

1,347.42 

Wiederuuibau 



Tblal 

46.131,72 

38.945.25 


Schedule 8 Long Term Borrowings 


Description 

As at the 

31st March, 1992 

Rs. Lakhs 

As at the 
31st March, 1991 
Rs. Lakhs 

Bonds (Unsecured—Issued under Section 21 of the Industrial Finance Corporation Act. 1948— 

Guaranteed by the Govcrmcnt of India) 

(a) 644% Bonds 

7.810.00 

7,810.00 

(b) 714% Bonds 

10,05022 

10,05022 

(c) 745% Bonds 

10,995.00 

10.995.00 

(d) 8Vi% Bonds 

7,975.00 

7.975,00 

(e) 844% Bonds 

8,004.80 

8,004.80 

(ft 9% Bonds 

19,701.00 

19,701.00 

(g) 9.75% Bonds 

3239.13 

32.269.13 

(h) 11% Bonds 

69.548.00 

69,548.00 

(i) 11.5% Bonds 

1.67.602.00 

123,602.00 

(j) 7.6% Bonds (Yen Current)) 

9,321.15 

6,382.98 

(k) 6.9% Bonds (Yen Currency) 

9,831.14 

7.09220 

(1) 6.3% Bonds (Yen Currency) 

11,750.88 

7.09220 


3.64,858.32 

3,10,522.53 

Borrowings (Unsecured) 

(a) From Industrial Development Bank of India under Section 21(4) of the Industrial 

35245.00 

24,085.00 

Corporation Act 1948 

(b) From Life Insurance Corporation of India and General Insurance Corporation of 

55,000.00 

35,000.00 


India and its subsidiaries, under Section 21(4) of the Industrial Finance Corporation 


Act, 1948 


(e) Front Government uflndia under Section 21 (4) of the Industrial Finance Corporation 

1.60 

21.32 

Act, 1948 



(d) From Government of India in terms of Agreement with KreditunslaU-fur- 

1,300.63 

1,146.76 

Wiederaulbau 



(c) From Industrial Development Bank of India in Foreign Currency out of proceeds of 

2,849.00 

1,751.31 

their foreign bond issue 

(f) From Foreign Lending Institutions in Foreign Currencies 

2,19,070.45 

1,49,727.06 

Tbtal 

6,78,325.00 

522,253.98 












Part III-Sec.4] THE GAZETTE OF INDIA, DECEMBER 19,1992 (AGRAIIAYANA 28, 1914) 


3987 


Schedule 9 


Current Liabilities and Provisions 


Description 

As at the 
31st March, 1992 

Rs. Lakhs 

As at the 

31st March. 1991 
Rs. Lakhs 

(A) Current Liabilities 



Short term borrowings from Reserve bank of India under Section 21(3)(b) of Industrial 

— 

4,400.00 

Finance Corporation Act, 1948) 



Sundry Creditors 

7,479.78 

6,048.99 

Interest accrued but not due 



(a) On Bonds 

8,781.58 

7,964.08 

(b) On Borrowings from Government 

2.93 

3.44 

(c) On Borrowings from Foreign Credit Institutions 

4,599.27 

2,854.45 

(d) On Borrowings from Industrial Development Bank of Indio and others 

3.130.43 

1,697.37 

Deposits in terms of Section 22 of the Industrial Finance Corporation Act, 1948 

51.278.50 

29,690.00 

Advance Receipts 

448.33 

379.57 

Unclaimed Dividend 

0.30 

0.50 

Amount refundable to sub-borrowers/payable to Government of India out of Interest on 

2,426.68 

1.938.45 

borrowings in Foreign Currency 



Total (A) 

78.147.80 

54.976.85 

(B) Provisions 



Amount held in suspense 



(a) Interest 

268.60 

312.02 

(b) Commitment charges 

— 

0.05 

(c) Incidental charges 

— 

238 

Provision for taxation 

3,041.83 

4.898.97 

Provision for dividend 

2.542.87 

1,773.04 

Tbtal (B) 

5,853.30 

6,986.46 

Total (A)+(B) 

84,001.10 

61.96331 


Schedule 10 


Earmarked Funds 


Description 

As at the 

As at the 


31st March, 1992 

31st March, 1991 


Rs. Lakhs 

Rs. Lakhs 

Industrial Finance Corporation Employees' Provide Fund 

1,731.60 

1,517,46 

Special Jute Development Fund 

220.47 

207.61 

Staff Welfare Fund 

237.32 

211.81 

Exchange Risk Administration Fund (Refer Note No. 6) 

3,291.10 

1,149.68 

Total 

5,480.49 

3,08636 


Schedule 11 Interest from loans, Advances, Deposits and Income from other Financial Assistance 


Description 

Year Ended the 
31st March, 1992 

Rs. Lakhs 

Year Ended the 
31st March, 1991 
Rs, Lakhs 

Interest Income 

53,17437 

50,845 33 

Interest on Short term and other deposits 

1,391,50 

1,36030 

Commitment Charges and Lip-Front Fee 

1,756.84 

1,799.41 

Lease Rentals 

6,799.32 

3,611.73 

Standing Charges 

3.991.59 

1,530.70 

Total 

67,113.52 

59.147.47 
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Schedule 12 


Income from Other Operations 



Description 




Year ended 

Year ended 





31st, March, 1992 

31sl March, 1991 





Rs. Lalths 

Rs. Lakhs 

Business Service Fee 




6J8.23 

544.06 

Dividend 




861.07 

576.48 

Profit on Sale of Investments 




14.775.71 

1,056.89 

Miscellaneous Income 




89.72 

66.64 


Total 



16,384.73 

2,244.07 


Schedule 13 

Cost of Borrowings 



Description 


Year ended 

Year ended 



31st March. 1992 

31st March, 1991 



Rs. Lakhs 

Rs. Lakhs 

Interest on Bonds and Borrowings 


65,513.14 

46,82424 

Interest on Exchange Risk Administration Fund 


263.04 

102.66 

Commitment Charges on Foreign Currency Loans availed 


129.11 

59.15 

Cost of issue of Bonds 


389.27 

560.71 

Total 


66,294.56 

47,546.76 


Schedule 14 


Personnel Expenses 



Description 



Year ended 

Year ended 




31 si March, 1992 

31st March, 1991 




Rs. Lakhs 

Rs. Lakhs 

Salary and Allowances 



1.015.78 

1,17729 

Staff Welfare Fund Expenses 



3.56 

424 

Other Personnel Expenses 



79.32 

5926 


Total 


1,098.66 

1,240.89 


Schedule 15 


Rental, Maintenance and Depreciation 



Description 



Year ended 
31st March, 1992 

Rs. Lakhs 

Year ended 
31sl March, 1991 
Rs. Lakhs 

Rent, Taxes, Insurance and Lighting 
Repairs & Maintenance 

Depreciation on Fixed Assets 



186.70 

87.30 

2,932.38 

196.71 

78.56 

1,400.54 


Tbtal 


3 206.38 

1,675.81 
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Schedule 16 


Other Expenses 



Description 



Year ended 

Year ended 




31st March, 1992 

31st March, 1991 




Rs, Lakhs 

Rs. Lakhs 

Audit Fees 



1.55 

1.55 

Travelling and Halting Expenses 



43.79 

51.70 

Communication Expenses 



70.62 

73.29 

Printing, Stationery & Advertisement 



52.39 

57.47 

Loss on Investment 



419.56 

206.24 

Other Expenses 



127.00 

296.19 


Total 


714.91 

686.44 


Schedule 17 


Accounting Policies and Notes 


(A) Significant Accounting Policies 

1. The accompanying financial statements have 
been prepared on the historical cost basis. Accounting 
policies arc being followed consistently, unless other¬ 
wise stated. 

2. Revenue Recognition 

(a) Income by way of interest, commitment 
charges, commission, etc. is accounted for on accrual 
basis, except in cases where the possibility of recovery 
has been considered remote by the Corporation or 
borrowers have committed consecutive defaults for 
more than two years. Income in such cases is accounted 
for as and when received and appropriated as per the 
policy consistently followed. Till the conclusion of 
Loan Agreement, commitment charges are accounted 
for as income only on receipt of the amount 

Front-end fee is accounted for on receipt of the 
same. 

(b) Interest on those loans and advances where 
Court orders have been obtained by the Corporation is 
accounted for only when such amounts arc received. 

(c) Dividend income is accounted for on accrual 
basis. 

(d) Rental on leased assets is accounted for from 
the commencement date, as prescribed in the lease 
agreement entered with the Lessee and prior to that, 
financial charges arc recovered on the advances made 
to machinery suppliers and/or expenses incurred for 
the purpose, if any. 


3. Investments 

3.1 Valuation ; 

Investments are valued at cost except in appropriate 
cases where (he cost is written down and the investment 
is staled at book value. Front-end fee or under-writing 
commission received against subscription/develop- 
ment of shares, debentures, etc., are adjusted against 
the same. 

Aggregate market value/break-up value of invest¬ 
ments is compared to Book Value thereof on a*global 
valuation basis. 

3.2 Transactions : 

(a) Gains or Losses on sale of investments are com¬ 
puted with respect to the Average cost of the investment 
held under the respective clause of Section 23 of Indus¬ 
trial Finance Corporation Act, 1948. 

(b) Loss, if any, in the value of shares of companies 
proposed to be merged with other healthy companies, 
nationalised, in liquidation or companies with nega¬ 
tive networth or where sales of assets is contemplated, is 
accounted for as and when finally determined. 

4. Exchange Transactions 

(a) The balance of — 

(i) foreign currency loans/borrowings availed 
of by the Corporation (except the unutilised 
amount “parked” with RBI), 
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(ii) the loans granted to sub-borrowers there¬ 
from, 

(ill) the balances in foreign currency accounts 
with banks, and 

(iv) contingent liabilities in respect of guarantee 
undertaken in foreign currency. 

are expressed in Indian Currency at the prevailing 
rates as on 31st March, 1992. 

(b) The outstanding amount of Foreign Currency 
borrowing lying parked with RBI are valued at the 
exchange rate fixed by RBI on the date of 
parking of fund. 

Profit, if any, arising on account of fluctuations in 
foreign currency exchange rates is accounted for in 
respect of each line of credit only after the borrowings 
are fully repaid to the foreign lending institutions and 
the loans granted out of such borrowings to assisted 
concerns are fully recovered. Loss, if any, on account 
of such fluctuation in respect of each line of credit is 
accounted for as and when such line is fully repaid by 
the Coiporation. 

(c) Exchange differences relating to — 

(i) the recovery and repayment of foreign 
currency loans, 

(ii) conversion of year-end foreign currency 
balances, and 

(iii) operations in the foreign currency accounts 
with Banks. 

are accounted for in exchange suspense account. The 
contribution received from Central Government in 
earlier years in part reimbursement of exchange 
losses incurred, has also been credited to the said 
account 

(d) The balances of the Foreign Currency Loans 
granted to sub-borrowers under Exchange Risk Ad¬ 
ministration Scheme, are expressed in rupee equiva¬ 
lent of the rate prevailing at the time ol its 
disbursement. The deficil/surplus in respect of 
exchange fluctuation at the time of repayment of the 
borrowings will be met from Exchange Risk Adminis¬ 
tration Fund. Any deficit or surplus in Exchange Risk 
Administration Fund will be paid by or reimbursed to 


the Government of India through Industrial Develop¬ 
ment Bank of India. 

5. Fixed Assets 

(a) Fixed assets have been accounted for at their 
historical costs less depreciation, 

(b) Leased assets are depreciated on the Straight 
Line Method on pro rata basis with respect to month 
of addition over the primary period of lease of assets 
of the number of complete years determined with re¬ 
ference to the income tax depreciation rates relating 
to these assets, whichever is shorter. 

(c) Other assets are depreciated by the Written 
Down Value Method (as per Income Tax Act, 1961 
and the rules framed thereunder). 

6. Staff Benefits 

Gratuity Liability as actuarially determined as at 
31st March, 1992 has been provided for and is 
fully funded. 

7. Prior Period Adjustments 

Considering the nature of business, all prior 
period adjustments, including those ascertained and 
determined during the year, have been accounted for 
under the respective heads of accounts. 

(B) NOTES FORMING PART OF ACCOUNTS 

(Figures in brackets relate to the previous year 
ended the 31st March, 1991). 

1. The Corporation has contingent liabilities in 
respect of — 

(a) Outstanding underwriting contracts (under 
Section 23(d) of (he Industrial Finance Cor¬ 
poration Act, 1948], Rs. 648.50 lakhs (Rs. 
121.25 lakhs). 

(b) Uncalled amount in respect of partly paid- 
up shares/debentures held as investment 
[under Section 20, Seclion23(d) and Section 
23(f) of the Industrial Finance Coiporation 
Act, 19481 Rs. 363.66 lakhs (Rs. 2,153.99 
lakhs). 

(c) Estimated amount of contracts remaining to 
be exceculed on capital account (net of 
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advances paid) approximately Rs. 4,933.75 
lakhs (Rs. 3,722.68 lakhs), 

(d) Income Tax demands raised by the Income 
Tax Authorities amounting to Rs. 234.77 
lakhs (Rs. 231.00 lakhs) against which the 
Corporation/Department has gone in 
appeal/reference on certain matters. 

2. Sundry Creditors include Rs. 1,249.26 lakhs (Rs. 
1,262.49 lakhs) in respect of Bonds which have 
matured but have remained unclaimed/unpaid. 

3. Investments under Section 23(d) and 23(f) of 
the Industrial Finance Corporation Act, 1948 include 
Rs. 64.75 lakhs (Rs. 213.53 lakhs) in shares and deben¬ 
tures of certain Companies which are in the process 
of liquidation, nationalisation, amalgamation with 
other companies or finalisation of proceedings for 
sale of assets. 

4. A sum of Rs. 386.42 lakhs (Rs. 201.42 lakhs) has 
been utilised upto the 31st March, 1992, partly out of 
Benevolent Reserve Fund and partly out of Specific 
Grant from Government of India for subscribing to 
the share capital in certain Technical Consultancy 
and other Organisations as part of the Promotional 
activities of the Corporation. Hence, these 
investments have not been included in the 
‘Investments’ of the Corporation. 

5. (a) Loans and Advances made to certain assis¬ 
ted concerns, including sick units, have been con¬ 
sidered good, irrespective of value of security, 
wherever rehabilitation/revival schemes have been 
formulated or are in process of formulation or under 
implementation where units have been found to be 
viable, on the basis of such schemes. 

(b) Loans and Advances made to certain concerns 
and guaranteed by Central/Slate Government and to 
Central/State Government undertakings have been 
considered good irrespective of the value of securities, 
including cases where guarantees have been 
invoked. 

(c) Loans and advances considered good include 
an aggregate amount of Rs. 2,751.25 lakhs (Rs. 
2,154.00 lakhs) which was due on the date of the 
Balance Sheet from certain companies the under¬ 
takings of which have been acquired by the Central/ 
State Government Besides, a sum of Rs. 112.78 lakhs 
(Rs. 35.11 lakhs) is due on the Balance Sheet date 


from certain companies whose liabilities have been 
frozen under the Industries (Development and 
Regulation) Act, 1951. It has not been possible to 
determine as to what portion of these amounts can be 
recovered either out of the compensation or from the 
guarantors and accordingly provisions, if any, against 
these shall be made on determination. 

6. Difference in Exchange Suspense Account in¬ 
cludes Rs. 20,506.95 lakhs on account of exchange 
fluctuations in rates of certain foreign currencies 
under the Exchange Risk Administration Scheme 
and as per the said Scheme, net amount of Rs. 
16,462.20 lakhs as on the 31-3-1992 after adjusting 
therefrom the credit balance of Rs. 3,291.10 lakhs in 
Exchange Risk Administration Fund Account and 
interest and exchange premium of Rs. 753.65 lakhs 
accrued but not due on the same, is receivable from 
Government of India through Industrial Develop¬ 
ment Bank of India. 

7. Balances with banks in India in Current 
Accounts include Rs. 1,350.00 lakhs (Rs. Nil lakhs) 
invested by bankers in Central and/or Slate Govern¬ 
ment Securities/unils of Unit Trust of India with the 
concurrence of the Corporation and Rs. 5,450.00 
lakhs (Rs. 500.00 lakhs) in bills under the Bills Redis¬ 
counting Scheme of Reserve Bank of India. 

8. In respect of some of the premises acquired by 
the Corporation, formalities regarding conveyancing 
are in the process of completion, 

9. The Corporation has prospectively reviewed its 
revenues recognition policy with regard to Interest, 
Commitment Charges, Commission, etc., during the 
current year and had decided to discontinue the 
recognition of such incomes accruing on/or after 1st 
April, 1991 in cases where the borrowers have com¬ 
mitted consecutive defaults for a period exceeding two 
years as against the earlier practice of not recognising 
the same on consecutive defaults for a period exceed¬ 
ing three years. Consequent to this change in policy, 
income on account of interest, commitment charges, 
commission etc. and profit for the year is lower by Rs. 
52.80 crores. 

10. Profit on sale of shares, being held as in¬ 
vestments, has been treated by the Corporation as 
income under the head “Capital Gains” for income 
tax purposes from the current year. Accordingly, the 
provision for taxation for the year has been made 
keeping the above stand of the Corporation in view 
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and further liability, if any required, shall be provided 
for as and when (lie same is finally determined. 

11. The balance in foreign exchange suspense 
account is under reconciliation and is subject to neces¬ 
sary adjustments including consequential revenue 
impact, if any, which shall be effected on completion. 


12. Gross Block of Fixed Assets has been stated 
after adjusting the additions and deletions and no 
separate disclosure as regard to these has been 
made. 

13. Previous year’s figures have been rearranged/ 
regrouped wherever necessary. 
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